STEVENS-NESS LAW PUB. CO.. PORTLAHD. OR 97204

TRUST DEED Vol pansoo
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THIS TRUST DEED, made this ... v of .. MARCH .. 9 , between
 LARRY..GHEYNE AND.SANDRA CH WIFE ) ( CHEYNE,
HUSBARD. AND. WIFE

 Granion, e oo MELVIN D FERGUSON | :

e eeereereararameeamrasasesanseesnsasasnerssnsneniaseasnananssiaeciny &8 T'rustee, and

VALLEY STATE BANK

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, seils and conveys to trustee in trust, with
...County, Oregon, described as:

togerher with all and singular the tenements, hereditaments and appurtenances and all other rigits thereunto belonding or in anywise
now or herealter appertaining, and the rents, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estute,

FOR THE PURPOSE OF SECURING PERFCRMANCE of each agreement of grantor herein contained and payment of the

sum of . TTTTUTITIoCST FIFTY THOUSAND AND.NO/100-zzzzmmemssonsssssssnmonisiifnniss

- - ——— A o Lo - TP w65 48 0% S o

: " " T with interest thereon according to the terms of a promissory
nots of even date herewith, payable to beneliciaty or order and made by grantor, the tinal payment of principal and interest hereof, if

not soonet paid, to be due and payaeble . . ..U PRIL: , 19.79

P he atz of maturity of the debt secured byr this instrument is the date, stated abm;e;; on which the final installment of said note
becomes dus and payable. In the eveat the within described property, or any part thereof, or any interest therein is sold, agreed to bs
sold. conveyed, assigred or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hecein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . R . X
1. To protect, preserve and maintain said property in vaod condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remiove or Jemolish any building or improvement thereon; subordination or other agreement aticcting this deed or the lien or charge
ot toscommit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. Ta complete or restore promptly and in good and workmanlike grantee in any reconveyance may be (Iescnb.ed as the ‘‘person or persons
manner any buildind or improvement which may be constructed, damaged or legally cnh.lled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be c.onclusxve‘ proo{ of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services rmentioned in this paragraph shall be not less than $5.
tiony and restrictions aflecting said property; it the beneliciary so requests, to 16. Upon any default by grantor hereunder, beneficiary may at any
join in executing such finuncing statements pursuant to the Unilorm Commer time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benelicinry may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
‘by Jiling oliicers or searching agencies as may be deemed desirable by the erty or any part thercol, in ifs own name sue or otherwise collect the rents,
heneliciary. issues and prolits, including those past due and unpaid, and apply the same,
v 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
. row ar hereaiter erected on the said premises against foss or damage by tire n_ey's {ees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bencliciary may lrom time to time require, in ticiary may determine,
an amount not less thant 8. . T T e ey wrilten in 15. The entering upon and taking possession ol said property, the
companies acceptable to the Leneliciary, with loss p yable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shsll be delivered to the beneliciary as soon as insured:  insurance pclicies or compensation or awards for any taking or damade of the
it the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hersunder or invalidate any act done
tion of any policy of insurance now or herealfter placed on said buildings. pursuant to such notice,
the beneficiary tnay procure the same at grantor's expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other imsurance policy may be applied by beneli-  hereby or in his periormance of any agreement hereunder, time being of the
ciary upon any indehtedness secured hereby and ir such order as beneficiary essence with respect to such payment and/cr performance, the heneficiary may"
may determins, or at option of beneliciary thke entire amount so collected, or declare all sumy secured hereby immediately due and payable. In such an
any part therecl, may be released to grantor. Such application or release shall  event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclase thia trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5."To keep said premises free from construction Iens and to pay all  remedy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments and other charges that may be levied or assessed upon Gr  Jatter event the beneficiary or the trustee shall execute and cause to be recorded
against said property belore any part of such taxcs, assessments and other  his written notice of default and his election to sell the said described real
charges becomie past due or delinquent and promptly deliver receipts therelor property to satisly the obligation secured hereby whereupon the trustee shall
to heneliciary; should the grantor fail to make payment of any taxes, assess-  Jix the time and place of sale, give notice thercot as then required by law and
ments, insurance premiums, liens or other charges payable by grantor, either

0 é ' i . proceed to loreclose this trust deed in the manner provided in ORS 86.735 to
by direct payment or by providing beneliciary with funds with which to 86.795.

""’:-“}WC" payment, .’-}'"‘"‘.‘C,';“‘.'Y' may. "“m"‘“ ‘1’"‘0"'-1"’;"5“‘. pryment thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
ang the amount so_paid, with inferest 4 e rate set lorth in the note secure sale, and at any time prior to 5 d Lefore the d. ste
herehy. together with the obligations described in paragraphs 6 and 7 of this o y fime pre 2 uys before the dale the trusres conducts the

ale, th anto a the feged by ORS 86.753,
trot deed, shall Be added to and become a part ol the debt secured by this :h: dcl:uf: :, (r{,_.t;,:u"';?;; :;;re cﬁ?ﬁfnsgaﬁ:';b;,cii a 1’:.,;,",”, to 'pny, \:22:; fil:;_.":
trust deed, without waiver of any rights arising from breach of any of the  sums secured by the trust dee

‘ d, the delault may be cured by paying the
covenants hersol and lor such payments, wth interest ns aforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbefore described, as well ns the grantor, shall be bound to the not then be dus had no delault occurred. Any other delault that is capable of
samie_extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required under . the
described. and ull such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice. and the nonpayment thereot shall, at the option of the beneliciary, delaults, the person ellecting the cure «hall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and  gnd expenses actually incurred in enlorcing the obligation ol the trust deed
corstitute a breach of rhis trust deed. . , . todether with trustee's and attorney's lees not exceeding the amounts provided

6. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sule or the time to which said sale may
Jeey actually incurred. . . . be posiponed as provided by law. The trustee may sell said property cither

7. To appear in and delend any action or proceeding purporting to  in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneticiary or trustee; and in any suit, auction fo the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the heneficiary or trusfee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, 10 pay all costs and expenses, in- erty so sold, but without any covenant or warranty, express ofr im-
cluding evidence of title and the beneticiary’s or trustee s attorney's lees; the e recitals in the deed of any matters ol lact shall be conclusive proof
amwount of attorney's [ees mentioned in this paragraph 7 in all cases shall be e truthfulness thereol. Any person, axcluding the trustce, but including
fised by the trial court and in the event of an appeal from any judgment ar the grantor and Leneficiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
peMlate court shall adjudge reasonable as the beneliciary's or frustee’s atlor- shall apply the proceeds of sa i
fey's feer on such appeal.

le to payment of (1)} the expenses of sale, in-
cluding the)compcnsnti,o);l of the frustee nnd'n rc.-xs(:ndabl; eharde by frustee’s
: . N attorney, (2) to the o igation securad bty the trust deed, (8 20 all persons
It is nustually aﬂrvm! that: having recondad liens subsequent 19 the interest of 1Xe Irusine i :hg trust
dead as thelt (nfeqesis soay agposs 3 e onder of thedr praoeiey amd (4) the
surplus, it any, fo the eanor o oo Ris successor in intzeest entitded ta such
sur plus.

16. Beneliciary may om lime to tinte appoint A sECCENSOr Or SUCEess
sors (o any trustee named herein or fo any succestor fruster appointed here-

S, In the everd that any portion ar all o said property shall be raken
under the right of eminent danain ve condemnation, beretiviary shall hase the
right, i it so elects, fo requite that all or any portion ot the monivs payable
at compersatan for wuch taking, which are in excess of the amwount required
ta pay el recsonable costa erpenscs and attorney's fees necessarily paid or
Ciewered by grantor in such proceedings, shall he psid to beneliciary and under. Upon such appoirtment, and without conveyance fo the suscessor
applied by it fisat upon any reasnnpakble costs and expenses und attorney’s fees, trustee, the laiter shall be vested with all title, powers and duties conferred
bth in the trial arel appellate courts, necessarily paid or incurred by bene- upon any trusiee herein named or appointed hereunder, Each such appointment
fiziary i such procoedinds, and the balance applisd upon the indebtedness and substitution shall be made by written instrument executed by bencliciary,
secured hereby; ami frantor agrees, at its awn expente, to take such actions which, when recurded in the mortgage records of the county or counties in
ad etecute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appaintaent
prnation, promptly upor beneticiary's request, of the successor trusfes.

¢ At any timne and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of ity lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endnserment (in cave ol full reconveyances, tor cancellation), without allecting oblizated to notily any party hereto of pending sale under any other deed of
tive halabty ol any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, bensficiary or trustce
fa) consent 1 the making ol any map or plat ol said property; (b) join in shall be a party unless such artion or proceeding is brought by trustee.

Tre Trust Dedd Act provides thor the trustee hersunder must be either on attorney, who is on active membee of the Oregon State Bar, a bank, trust compony
ngy und laan owonction authonzed to do business under the laws af Oregor. or the United States, a title insuronce company autharized to insure title to real
serty of thig stute, s subsidiaries, ofhiliaies, agenty of branches, the United States or any agenty thereof, or an escrow ogent licensed under ORS 696,505 1o 676.585.
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The grantor Covenants and agrees to and with the benefi
said described real Property and’ ha

fully seized in fee simiple of

ana that he will warrant and forever de

The grantcr warrants that the proceeds of the Jo,

(a)* primacily for grantor’s ersonal, fami,
BN S RSee Fasmat

This deed applies to, inures to the beneti
perscnal representatives, successors and assigns,

The
secured hereby, whether or not

d the neuter, and the

* IMPORYANT NOTICE: Delote,
net opplicable; if warranty {a) i
as such word |s -in-lending Act
benefiziary MUST comply 'with the Act
disclosures; for this Burpose use Stavens.
it compaliance with the Act is not require

il the yigmer of the above |5 g corparation,
use the form of acknowledgement opposite.)

STATE OF OREGOWN, ;
Ceuney of KLAMATH S ) =
This instrument was acknowledged before me on
| MARCH 24 e ook
LARRY CHEYNE
'SANDRA CHEYNE
TERRY CHEYNE
. SANDRA K CHEYNE

, by

“
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et e, '4A!f1§ommission expires:
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Notary Public for Oregon
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CAENSY
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an represented by the above described note and
or household pur oseilgsm Imp n‘f(\' 7 Jow
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¢t of and binds all parties hereto,

term beneficiary shalf mean

named as a beneficiary Rerein, In construing this

gendor includes tha feminine an singular number includes the

IN WITNESS WHEREOF, said grantor has h

by lining out, whichever warranty {a) or (b} is
beneficlary is o creditor
and Regulation Z, the

i

§ a valid, unencumbered title thereto

fend the same against all persons whomsoever,

this trust deed are:

their heirs, I~gatees, devisees, admini'straiors, executors,
the holder and owrer, including pledgee, of the contract

deed and whenever the context so requires, the masculine
plural,

ereunto set his hand the day arn

adl /

ey '9 .
LA iLYN

d year first above written,

S
STATE OF

County of

Thiz fneitament was acknowledged betore me on

Al X (e o

My commission expires:
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‘ust deed) and to reconvey,
estate now held by you under the same.

DATED:

De net lose or dostroy this Trvit Deed OR THE NOTE which it 16cures, Botl

without warranty,
Mail reconveyance and decuments

IR £

REQUEST FOR FuLL RECONVEYANZE

To be used only when obligations have been paid.

» Trustee

you
to the parties designated by the terms of said trust deed the

Beneficiary

v must be delivered 1o the trustes for cancellation hefore rsconveyance will ba mady.

R e
I
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AFTER RECORDING RETURN 70
SOUTH VALLEY STATE BANK
5215 SO 6TH ST
KLAMATH FALLS OR

97603

—= T T e T e
STATE OF OREGON,

County of

N v
2t N O'Clock ‘;{ <fand racorded
SPACE RESERVED

FOR
RECORDER'S Usg
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{ NAME

— 5504

ciary and those claiming under him, that he js law-
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TERRY L ANp SANDRA K CHEYNE
MARCH 24, 1988

Township 40 South, Range 9
County, Oregon, being more

Cegrees 31
Section 27,
431.2 feat ¢t
Klamath L
thence Nor
more or le
27; thence
centerline
27 thence d 2 " -13

Corner Common i 2 : thence North
1301 ginning.

£ sai
eet to ¢

Tax Account

STKHEOFOREGON:COUNTY(N7KLAMATH:

88,

Filed for record g fequest of —South, .Vﬂllc,\’.‘_ Stul‘.‘u‘,li{llll\im‘_,ﬁ,,
of ce-dprdl oA 19 88 12:10

»and duly recorgeq in Vol, M88

0'.__N“Martgages‘___~_____~__N__‘onIhge 5503 '
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Evely Coungy /%25
FEE $15.00 By M G2/

T the 12th day
—ee.




