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THIS CQNTRACT, IWaz‘de this
3 Glenda T

CONTRACT~REAL ESTATE

» hereinafter called the selier,

W/I/TNESSETH
agrees to se yver and the
aad premises situated in Klamath
Lot 17, Block 4 Wagon T
(aka sales Lot 55)

Purcheser accepts the lang,
aspects of the propert
Latent defects, without any
or implied, unless they are
agrees that he hag ascertaine
able zoning, building, housing
and that he acceptis the propert
and laws ag they m

of the bpropert

thereto,

buyer agrees to

(Chereinafter
Dollars (8 ‘
seller); the buyer agrees
the seller in monthl

Dollars (8 225

to pay the remainder of said
bayments of not less than
) each, ..month

day of each

A,pr]_]_]_,]_988unt:1 paid, interest to be paid

monthly payments above required. Taxes on said premises for the current tax

parties hereto as of the date of this contract.

buildin
heir pr
Tepresentations or warranties,
in writing

purchase

month hereafter beginning with the
and continuing unfil said purchase price is fully paid. All of said
ferred balances of said purchase price shall bear interest at the rate

County, State of .......O.:aegon
Number one,

gs, improvements,
esent condition,

ller.

the applici

.......................................................... , hereinafter called the buyer,
mutual covenants and agreements he,

purchase from the seller all of tha

rein cortained, the seller
following described lands

, to-wit:

Pirg: Addition

and all other
As is including
eXpressed

and laws
of these ordinances
nltended future use

(6:6810t‘hé(purchase price) on account of which
; ) is paid on the execution here

price (to-wit: 3253 Q00.,00
red t

purchase price may

of .9

The buy+r warrants to and covenants with the seller that the real property described in this contract is

“{A) primarily for buyer's personal, family or household purposes,

(B) for an arganization or (even il buyer is u natural pusonﬂ is for business or cammercial purposes,

CMay 1

itled to possess.on of said lasuds on
in default under the terms of th's contract. Th

thereon, in gsod condition and repair and will not suffer or permit any waste or
orher liens and save the seller harmless therefrom and reimburse seller for aff costy

buyer will pay all taxes Kereafter levied agains¢
imposed upon said premises, all promptly belore the same or any pari

buildings now or hereatter erected on

in & company or carmpanies satisfactory to the seller, with

pay for such insurance, the
shall bear interest at the rate aforesaid,

The seller agrees that at seller's expenie and within
(in an amount equal to said purch it
except the usua! printed exceptions and the
hlly paid and vpon request and upon susrers

buyer, buyer's heirs and assidns, free and clecr as of the d.

arising by, through or under seller, escepting, however, thy said easements, restrictions and the ta
the buyer and turther excepting all liens and encumbrancer created by the buyer or buyer’s assigns.,

said property, as well as all watsr rents,

loss payable first ¢
as insured, Now if ¢

y. Seller nlsc»' afirees that when said

and sulficient deed conveying said premises in jee

(Continued on reverse)

——
* IMPORTANT NOTICE: Delete,
erediter, as such word {s def; in the Truth-in-|

Purpose, vie Stevins-Ness Form No. 1319 of similae,

by lining oui, whichever phruse and whichaver Watranty (A} or (B} is net applicable.
M di

monthof .. May. .. . .. . 1988

of (the receipt of which is hereby acknowledged by the
) to the order of

s

be paid at any time; all de-

year shall be prorated between the

jails
e IQ.L".E,!..,, and may retain such possession so long as
e buyer agrees that af all times buyer will keep the promisss and the buildings, now or hereatter erected
strip thereof; that buyer will ke e said premises Iree from construction and all
and attorney's fees incurred by seller in delending against any sicch liens; that

public chardes and municipal liens which hereafter lawfully may be
thereol become past due; that at buyer's expenses, buyer will insure and keep insured all

said premiges against Joss or damage by fire (with extended coverade) in an amount not less than §
o the seller and then to the buyer as their respective interests may ap

and all

he buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to
nd any payment so made shall be added to and become a part of the debt secured by this contract and
wever, of any right arising to the seller for buyer's breach of contract.

and

purchase price is
simple unto the

Ate hereot and tree and clear of all encumbrances since said date placed, prrmitted or
xes, municipal liens, wates rents and public charges ro assumed by

If warranly {A) is opplicable and it tho'seller is o
9 Act and Regulation Z, the seller MUST comply with the Act end Rugulation by making required disclosures;

for this

D.Ray Thornberg Glenda Thornberg
HC 76 Box 1009 R ,
LaPine, Oregon 97739" -

P.R. Vaughn Carol Vaughn
HC 76 Box -
LaPine, Oregon 97739

BUYER'S NAME AND ADIRESS

After recording return to;

D, Ray Thornberg
HC 176 Box 1009

- LaPine, :

MAME, ADDRESS, Z1p

Oregon 97739 e

Untit @ change is requasted all tox statements shall be sant to the following address.

HoR e  ghn

LaPine Oregon 97739 e

NAME, ADDRESS, 2|)»

STATE OF OREGON,

SPACE RESERVED
FOR

RECORDER'S UsE i X )
ment/microfilm/recep

Record of Deeds of said ¢

35

nty.
Witness my handn%hq seal of

County atfixed.

\
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments -
abave required, or any ol them, punctually within 10 davs of the time limited therelor, or fail to keep any agreement herein contained, then the seller at seller’s
aption shall kave the following rights: -

(1) To declare this confract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to refain

sums previously paid hereunder by the buyer;¥

(2} To declsre the whole unpaid principal balance of said purchase price with the interest thereon af once due and psyable; and/or

£3) To foreclose this contract by suit in equity.

In any of suck cases, sli rights and interest created or then existing in favor ol the buyer as against the seller hereunder shall utterly cease and the. zijht
to the poysession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, ar any cther act of said seller to be perlormed and without any right of the buyer ol return, veclamation or compensation for moneys paid on accoud ol
the purchase ol said property a3 ahsolutely, lully and perfectly as it this contract and such payments had never been made; and in case of such detault all pay-
ments theretofore mards ¢n this contracl are to be retained by and belong (o said seller as the agdreed and reasonable rent of snid premises up to the tirae of such
default. And the said seller, in case of such delault, shatl have the right immediately, or at any time thereafter, to enter upon the land aloresaid, without any
process of law, and take immediate possession thereol, together with all the improvements and appurtenances thercon or therclo belonging. :

The buyer lurthar agrees thut iailure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way affect seller’s
right hereunder to enforce the same, nor shall any waiver by said seller o} any breach of any provision hereof be held to be a waiver of any succeeding breach of
any such provision, or &y a waiver of the provisicn itself, : .

e e

2
The true and actual consideration paid lor this transler, stated in terms of dollars, iy $"5QOOO vOO(D However, the actual consideration consists

of or includes othes property or value given or promised which is p“;:: :_imt,?:.c consideration (indicate which). (@

Im case suit or action is_instituted to loreclose this contfract or to enforce any provision hercol, the losing party in said suit or action agrees {o pay such
sunt as the trial court may adjudge reascnable as attorney's lees to be allowed the prevailing party in said suit or action und if an appeal is taken from any
judgment or deciee of the trial court, the losing party lurther promises to pay such snm as the appellate court shall adjudge reasonable as the prevailing party's
attorney’s fees on such appeal. . . .

Ir: construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the context so requises, the
singular pronoun shall be taken to mean and includs the plural and the nedter, and that generally all grammatical changes shall e made, assumed and implied to
make the provisionu hereol apply equally to corporations and to individuals.

This agdreerrent shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto hut their respective heirs,
executors, admiinistrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto “iv'officers
duly authorized thereunto by order of ifs board of directors. :

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-

SCRIBED IN THIS INSTRUMENT N VIOLATION OF APPLICABLE LAND

USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING

THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE -
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR

COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

© BUYER: Comply with OPS 93.905 et seq prior lo exercising this remody.
NOTE—The santence between tha symbols (D, ¥ not applicable, thould be deleted. Sec ORS 93.030.

{ti executed by o corporation,
atfix coiporate sea’)

{1# the signer of the obowe is a corporalion,
vie tha form of ocino\y‘,dymon! opposite.]

STATE OF OREGON, ,/1{7"“"” ) STATE OF OREGON,
. TS ,/,;(', PR 4 W ) ss. ;
County of [~ A . T
P ]Zhis,/fpsfruné?r was acknowledged before me on This instrument was acknowledged before me ON ..o diionmen
A S A 19S5 by 19 . ,by.
/.’). ﬁ/% ‘;/ /f/ )W[)’EIZG o as
Cpoaps | TR BER G
oy AT

G kel PAGERIA . I
. o Y, - Ngtary Public for Oregon
w7

¢
!

County Of .. v et oo

,y’_)c—i' ,,(./-&/ ) .
TS M »can‘)}nrs‘y?‘)jpy‘y*pifesi ’{Q’f/}\ ?qo My commission expires:
ST N LZ 2,00
. TS B . ]
< LOKHS Y3655 (D) Allfinstpuments contracting to convey tee title to any real property, at a time more than 12 months from the date that the instrument
i Dxevnted and tHReperiics are bount, shall be scknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such Tinstruments, (nr A niem'gumlum thereof, shall be recorded by the conveyor not Iater than 15 days after the instrument is executed and the par-
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tiew ar bound'.\hgr!t% K =
B Bwi'pzx.wmﬁ) jolationspf QRS 93.685 is punishable, upen convletion, by a fine of not more than $100.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ... Klamath County Title Co. the 12th day
of Anyi] A.D, 19 _88 at _1:25 o'clock P _M., and culy recorded in Vol, _.M88
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