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DEED OF TRUST
INDENTURE

4/1/88
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DATED: . , e w %
BETWEEN: _45,‘11_!'_1_92' M. Melllcke* e x F X ¥ o 3 3 < R wow "
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: o g ek 3¢ ¥ kX '(“Gra}ntor,")
WHOSE ADDRESS 15:_,_1_1_1&_}1_»!:1._139.,_5@_&9_.‘2929}_: Oregon 97524% % — R
AND: Jﬂ@'ﬁw%‘r.__— J."‘ _Z_. ._._._’.,_..__.‘_,____:_____T, Beneficjary (“Lender,”)
AND: WMiLA_M,L@_C_Q.“,L,_L__ __:___L'_—:___i_._f___';__f___f———_"_,:__(“Trustee.”)
Grantor conveys to Trustee for benefit of Lender as Beneficiary all of Grantor’s right, fitle, and interest it and to the following

described real propesty {the “Real Property”), together with all existing or subsequerﬁ%: erected or affixed improvements or fin-
tures located in -MEL County, State of OREGON :

e e R T T

S

e
ot cn
~

ﬁﬁ LoTs 181, 182, 183, 184, and 186, THIRD ADDITION TO SPORTSMAN PARK IN THE COUNTY OF
KLAMATH, STATE OF OREGON, ACCORDING TO THE OOFICIAL PLAT THEREOF ON FILE IN THE

OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

Grantor presently assigns to Lender (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents,
revenues, income, issues, and profits (tre “Income”) from the Rea! Property described above.

Grantor grants Lender a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, furnishings,
and other articles of personal property cwned by Grantor, now of subsequently attached or affixed to the 2eal Property described
above, together with all accessions, parts, of additions to, all replacements of, and all substitutions for any of such property, and
together with all proceeds {including insurance proceeds and refund of premium) from any sale or other disposition {the “Per-
sonal Property”). The Real Property and the Personal Property are collectively referred to as the “Property.”

(Check if Applies) {3 Thereisamobile home on the Real Property, which is covered by this security instrument, and which is
and shall remain:
[} Personal Property
77 Real Propery

Grantor has borrowed from Lender, has guaranteed to Lerder, or otherwise has agreed to provide the Property as collateral for
an obligation to Lenderin the principal amount of $ I_QQ_LQQ_()__()_Q———,_ . This amount is repayable with interest according to the
terms of a promissory note or other credit agreement given to evidence such indebtedness, under which the final payment of prin-
cipal and interest will be due not later tnan ,lt/._l._]_ %9_93_....._ R which is the date of maturity of this Deed of
Trust. The date of the note or credit agreement is the same as the date of this Deed of Trust unless a different date is inserted here:

e The prornissory note or other credit agreement, and any ncte or notes ot agreements
given in renewal or substitution for the promissory note originally issued, is herein refeired to as “the Note.”

The term “Indebtedness” as used in this Deed of Trust shall mean all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurrect by Lender or Trustee to
enforce obligations of Grantor hereunder, as permitted under this Deed of Trust, together with interest thereon as provided
herein. This Deed of Trust, including the assignment of Income and the security interest, is given fo secure payment of the Indebt-
edness and performance of all obligations of Grantor under this Deed of Trust and is given and accepted on the following terms:

The term “Grantor” is used in this Deed of Trust for convenience of the parties, and use of that term shall not affect the liability of
any such Crantor on the Note. Any Grantor who co-signs this Deed of Trust, but does not execute the Note: (a) is co-signing this
Deed of Trust only to grant and convey that Grantor's interest in the Property to Trustee under the tzrms of this Deed of Trust;
{b) is not personally liable under the Note except as otherwise provided by law or contract; and {c) zgrees that Lender and any
other Grantor hereunder inay agree 10 extend, modify, forebear, or make any other accommodetions or amendments with
regard to the terms of this Deed of Trust or the Note, without that Grantor's consert and without releacing that Grantor or modify-
ing this Deed of Trust as to that Grantor's interest in the Property. ‘

{Checkif applicable)

{7 This Deed of Trust supports a cevolving line of credit, which obligates Lender to make advances to Grantor 0 long as Gran-
tor complies with the terms of the credit agreement. :

Mindebtedness, as defined above, includes, in addition to the principal amount specified above, any future amounts that
Lender may in its discretion loan to Grantor, together with interest thereon.

The rate of Interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

1. Paymentand Performance. ) ) . .
Grantor shall payto Lender ali amoun's secired by this Deed of Trust as they thecome due, and shall strictly perform all of Grantor's obligations.
2. Posstssion and Maintenance of the Property. .
2.1 Possesslon. Und! in default, Grantor may remain in possession 2nd control of and operate and manage the Property and collect the Income from
the Property.
22 Dutyto Malntain. Grantor shall maintain the Property in first class condition and promptly perform all 1epairs and maintenande necessary 1o
preserve its value.
2.3  Nulsance, Waste. Grantor shall neither conduct or permit any nuisance nwor cormmit or suffer any strip or wastit on of {o the Property orany portion
thereof including without limitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil and gas), 07 gravel or
rock products. o
24 Removal of Improvements. Grantor shall not Jemolish or remove any improvemernts from the Real Property without the prior written consent of
Lender. Lender <hall consent if Grantor makes arrangements satisfactory to Lender to replace any improvement which Grantor proposes {0 remove
with one cf at least equal value, “Improvements” shall include all existing and future bulldings, structures, and parking facilities. NSRS




Lender's Right to Enter. Lender and its agents and representatives may #nter upon.the Property at all reasonable fimes to attend tg ﬁh.

interest and to inspect the Froperty. s : - [ T o 5 la

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations of all goverrmentat

autherities applicable to the use or occupancy of the Property. Gran' or may contest in good faith any such law, ordinance, or regulation and withhold

cornpliance duting any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and Lender's

:[t\ter‘;zs: in the Property is not jeopardized. Lender may require Cirantor to post adequate security (reasonably satisfactory to Lender) to protect
ender’s interest.

Duty to Protect. Grantor shall do all other acts, in addicon to those set forth in this section, that from the character and use of the Propurty are
reasonably necessary tc pretect and preserve the security. ‘
Construction Lean. If some or all of the proceeds of the loan creating the Indebtedness is to be used to construct or complete constructior of any
Improvements on the Property, the Improvements shall be completed within six (6) months from the date of this Deed of Trust and Grantor shall pay
in full ali costs and ex i . 2l lts option, may disburse loan proceeds under such terms and condiions as
Lender may deem necassary to insure that the lien of this Deed of Trust chall have priority over all possible other liens, including those of aterial
suppliers and workmen. Lender may require, among other things that disbursement requests be supported by receipted bills, expense affidavits,
wawvers of liens, construction progress reports, and such other docurnentation as Lender may reascnably request.

Taxes and Liens.

3.1

Payment. Grantor shall pzy when due before they become deling sent all taxes and assessments levied against or on account of the Property, and
skall pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall maintain the Property free
of any liens having priority over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments n ot due,
except for the prior indebtedness referred to in Section 17, and exce ot as otherwise provided in Subsection 3.2.

Right to Contest. Granter may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay. so long as Lender's interest in the Property is not jeopardized. If a lien arises or Is filed as a result of nonpayment, Grantor shall within 15 days
after the lien arises or, if a lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposit with Lender, cash
or a sufficlent corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs, attorneys’
fees, or other charges that could accrue as a result of a foreclosure o1 sale under the lien.

Evidence of Payment. Grantor shall upon demand furnish to Linder evidence of payment of the taxes or assessments and shall authoiize the
appropriate county official to deliver to Lender at any time a written wtatement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least 15 days before any work is commenced, any services are urnished, or any materials
are supplied t. the Property if a construction lien could be asserted ¢n account of the work, services, or materials and the cost exceeds $5,00C (if the
Property is used for nonresidential or commercial purposes or $1,00) if the Property is used as a restdence). Grantor will on request furnish to l.ender
advance assurances satisfactory to Lender that Grantor can and will 1»ay the cost of such Improvements.

Tax Reserves. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Leader reserves for payment cl taxes
and assessments, which reserves shall be created by advance paym.ent or monthly payments of a sum estimated by Lender to be sufficient 1o pro-
duce, at least 15 days before due, amounts at least equal to the taxes and assessments to be paid. If 15 days before payment is due the reserve:

are insufficient, Grantor shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender z¢ a general deposit from Gran-
tor and shall constitute a noninterest-bearing debt from Lender to Grantor, which Londer may satisfy by payment of the taxes and ass2ssments
requred to be paid by Grantor as they become due. Lender does net hold the reserve funds in trust for Grantor. and Lender is not the agent of Gran-
tor for payment of the taxes and assessments required to be paid by (3rantor,

Property Damage Insurance.

4.1  Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value basis covering all Improvements on the Real Property in an amount sufficlent to avoid application of any
coinsurance clause, and with a mortgagee's loss payable clause in favor of Lender. Policies shall be written by such insurance companies and i such
form as may be reasonably zcceptable to Lender. Grantor shall deliver to Lender certificates of caverage from each insurer containing a stipulation
that coverage will not be cancelled or diminished without a minimum of 10 days’ written notice to Lender.

Grantar's Repert on Inswance. If the Property is not used as Grantor's residence within 60 days after the close of ils fiscal year, Grantor shall fur-
nish to Lender areport on each existing policy ol insurance shewing:

{2} the name of the insurer;

(b} the risks tnsured:

{c)  the amount of the policy;

{d)  the Property insured, the then current replacement value of the Property, and the manner of determining that value, and

(¢} the expiration date of the policy.

Grantor shall, upon request, have an independent appraiser satisfactory o Lender determine the cash value replacement cost of the Property.
Application of Proceeds. Grantor shalj promptly notify Lender cf any loss or damage to the Preperty. Lender may make proof of loss if Grantor
fals to do so within 15 days of the casualty. Lender may, at its electicn, apply the proceeds to the reduction of the lndegtcdness or the restoraticn and
repair of the Property. If Lender elects to apply the procecds to restoration and repair, Grantor shall repair or replace the damaged or desiroyed
Improvements ta a manner satisfactory to Lender. Lender shall, upen satisfactory proof of such expenditure, pay or reimburse Grantor from thz pro-
ceeds for the reesonable cost of repair or restoration if Grantor is nct in default hereunder. Any proceeds which have not been paid out withiy 180
days after their receipt and which Lender has not committed to the cepair or restoration of the Property shall be used to prepay first accrued irterest
and then principal of the Incebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be piid to
Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered ty this
Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such Property.

Compliance with Prior Indebtedress. During the period in whizh any prior Indebtedness described in Section 17.1 is in effect, complianci: with
the insurance provisions contained in the instrument evidencing su:h prior Indebtedness shall constitute compliance with the insurance prov sions
under this Deed of Trust, to the extent compliance with the terms of this Dized of Trust would constitute a duplication of insurance requirement, ‘f any
proceeds from the insurance become payable on loss, the provisions: in this Deed of Trust for division of proceeds shall apply only to that portian of
the proceeds not payable to said holder of the prior Indebtedness.

Assoclation of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law, or similar
law for the establishment of ccndominiums or cocperative ownership of Real Property, the insurance may be canried by the association of unit ovmers
in Grantor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing
the Property. If not so used by the association, such proceeds shall be paid to Lender.

Insurance Reserves. Subject to any limitations set by applicable law, Lender m.ay require Grantor to maintain with Lender reserves for payment of
insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Lender to be sufficient to produce, at least 156 days
before due, amounts at least equal to the Insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient, Griintor
shail upon demand pay any deliciency to Lender, The reserve funds shall be held by Lender as a general deposit from Grantor and shall constit ite a
noninterest-bearing debt fram Lender to Grantor, which Lender ma satisfy by payment of the Insurance premiums required to bz pald by Grant or as
they become due. Lender dous not hold the reserve funds in trust fcr Grantor, and Lender Is not the agent of Grantor for payment of the Insurince
premiums required to be peid by Grantor.

Expenditure By Lender.

If Grantor fails ta comply with any prewvision of this Deed of Trust, including - he obligation to maintain the prior Indebtedness in good standing as required by
Section 17 hereunder, or if any action or proceeding is commenced that would materially affect Lender’s interest in the Property, Lender may at its option
on Grantor's behalf take the required action and any amount that it expend; in so doing shall be added to the Indebtedness and bear interest at the rate the
Note bears. Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the Note bears. The rights provided for in
this section shal be in addition to any other tights or any remedies to which _ender may be entitled on account of the default. By taking the required action,
Lender shall not cure the default so as to bar it from any remedy that it othenvise would have had.

Warranty; Defense of Title.

6.1 Tiile. Grantor warrants that it holds merchantable title to the Propery in fee simple free of all encumbrances other than those set forth in Section 17
or in any policy of title insurance issued in favor of Lender in connectinn with this Deed of Trust.

6.2  Defense of Title. Subject '0 the exceptions in the paragraph above. Granter warrants and will forever defend the title against the lawful claims ¢f all
persons. In the event any action or proceeding is commenced that uestions Grantor’s title or the Interest of Lender or Trustee under this Deed of
Trust, Grantor shall defend :he action at its expense,

Condemnation. ‘

7.1  Application of Net Proceeds. If all or any part of the Property is :ondemned, Lender may at its election require that zll or any portion of the ‘net
preceeds of the award be appled to the Indebtednes;. The net proceeds of the award shall mean the award after payrnent of all reasonable costs,
expenses, and attorneys’ fees necesserily paid or incurred by Grantor, Lender, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shail promptly notify Lender in writing and Grantor shall promptly take such
steps as may be necessary to defend the action and obtair the award.

Imposition of Tax By State.

8.1 State Taxes Covered. The fo lowing shall constitute state taxes to wich this section applies:
la}  Aspecific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or sceurity agreement.

{b) A specitic tax on a grantor which the taxpayer is autharized or required to deduct from payments on the Indebtedness secured by a deed of trust
or security agreement,

(i Araxonatrustdeed ot security agreement chargeable against the Lender or the holder of the note secured.

(d) A spesific tax on all or any portion of the Indebtedness of on pay nents of principal and interest made by a Grantor.

Remadles. If any state tax to which this section applies is cnacted subsequent to the date of this Deed of Trust, this shall have the same effect s a

default, and Lender may excrcise any or all of the remedies available t» it in the event of a default unless the following conditions are met:

{a)  Grantor may lawfully pay the tax or charge imposed by the state ‘ax, ané

it} Grantor pays or offers ta pay the tax or charge vithin 30 days aft :r notice from Lender that the fax law has bezn enacted.

Pow e7 and Obligations of Trustee.

Powers of Trustee. In additicn to all powers of Trustee arising as 2 matter of law, Trustee shall have the power to take the following actions viith
respect 1o the Property upon the request of Lender and Grardtor:
{a)  Joinin preparing and filing;a map or plat of the Real Property, in:luding the dedication of streets or other rights in the public.
(b} Join in granting any easement or creating any restriction on ihe Feal Property.
(e} Join in any subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed of Trust, )
#id) Sellthe Property as provided under this Deed of Trust, . -

9.2  Obligations to Notify. Trustee shall not be obligated to netify any cther party of a pending sale under any other trust deed or lien, or of anyacton >’

or proceeding in which Grantor, Lender, or Trustee shall be a party, uiless the actian or proceeding Is brought by Trustee. o
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14.
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. 9.3. Trustee. Trustes shall meet the qualificatiors for Trustee In applicatle state law.

10. Due on Sale. 5533 T
10.1 Consent by Lender. Lender may, at its aption, declare im

mediately due and payable all sums secured by this Deed of Trust upon the sale or
transfer of all or any part of the Real Proparty without the Lender's prior written consent. A “sal

:e or transfer” means the conveyance of real property
or any right, title, or Intent therein, whether legal or equitable, whether voluntary or Involuntary, by outright sale, deed, installment sale contract,
land conzact, contract for geed , leasehold interest with a term greater than three y ears, le

ase-option contract, or any other method of conveyance of
real propetty interests. If any Grantor is a corporation, transfer also includes any chan

ge in ownership of more than 25% of the voting stock of
Grantor.

If Grantor ur prospective transferee applies to Lender for consent to a transfer, Lender may require such information concerning the prospective
transferee as would normally be required fiom the new loan applicant,

Security Agreernent; Financing Statements.
1.1 Security Agreement. This insirument shall constitute a securit
havi all of the rights of a secured party under the

1.2 Security Interest. Upon request by Lender, Grantor shall execute financing sta'ements and take whatever other action is requested by Lender to
perfect and continue Lender’s security Interest in the Income and Personal Property. Grantor hereby appeints Lender as Grantor's attorney in fact for
the purpose of executing any decuments necessary to perfect or continue the security interest granted therein. Lender may, at any time and without
further authorization from Grantor, file copies or reproductions of this Deed of Trust as a financing statement. Grantar wil reimburse Lender for all

expenses Incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Property and make it available
to Lender within three days after rzceipt of writen demand from Lender.

11.3 Moblle Homes. If the Property includes mobile homes, motor homes, modular homes, or similar structures, such structures shall be and shall
remain Personal Property or Real Property as stated abave regardless of whether such structures are affixed to the Real Property, and frrespective of
the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placement upor; or removal
from a concrete base, shall not alter the characterization of such structures. o

Reconveyance on Full Performance.

It Grantor pays all of the Indebtedness when due 2nd otherwise performs all the obligation_s Imposed upon Grantor under this Deed of Trust and the Note,
Lender shall execute and deliver to Trustee a request for full reconveyancz in the form set ‘orth on this Deed of Trust and shall execute and deliver to Gran-

tar suitable statements of termination of any financing statement on file evidencing Lender's securitg Interest in the Income and the Personal Property. Any
ritonveyarice fee of termination fee required by law shall be paid by Grantor, if permitted b 7 applicable law. :

Default.
Thz f5llowing shall censtitute cvents of default:

(a)  Failuze of Grantor tg RBay any portion of the Indebtedness when it is due.

{b)  Failure of Grantor within the time required by this Deed of Trust to make any payment for :axes, insurance, or for any other payment necessary
‘o prevent filing of or 1o effect discharge of any lien.

{c)  Dissolution or termination of existence {if Grantor is a corporation), insolvency, tusiness failure, appointment of a receiver for any part of the
property of, assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptcy or insolvenc laws by or
azainst or the failure 15 obtain dismissal or deny the contents of any petitior. filed under any bankruptey or insolvency laws wlxﬁin the time
required to answer by, Grantor or any of the individuals or entities who are herein collactively referred to as “Grantor.”

(&) Default of Grantor under any prior obligation or Instrument securing any prisr obligation, or commencement of any sult ¢r sther action to
foreclose any prior lien.

(e} If the Real Property has been submitred to unit ownership pursuant to a Unit Ownership Law or any similar law, failure of Grarior to perform
any of the obligations imposed on Granror by the declaration submitting the Real Property to unit ownership, by the bylaws of the assoclation of

unit owners, or by any rules or regulations thereunder. If Grantor's Interest in the Real Property Is & leasehold interest and such Property has
been submitted to unit ownertin, any failure of Grantor (o perform any of the obligations imposed on him by the lease of the Real Property
from its owner, any default under such lease which might result in termination of the lease as It pertains to the Real Property, or any failure of
Grantor as a member of an assoclation of :nit owners to take any reasonable act on within Grantor's Ppower to prevent a default under such lease
by the association of unit owners or by any member of the association.
#)  Failure by Grantor to perform any other obligation under this Deed of Trust if:
(1) Lender has sent to Grantor a written notice of the tailure and the failure has not been cured
cannot be cured within 15 days, Grantor has not commenced curative acticn or is not diligentt
{2}  Grantor has been given notice of a breach of the same provision(s) of this Deed of Trus: within the preceding 12 months,
(3 ltheinterest of Grantor in the Property is a leasehold interest, any default by Grantor under the terms of the lease, or any other Event (whether
or not the fault of Grantor) that results in the termination of Grantor's leasehold rights: provided, that such events shall not constitute a default
hereunder if Grantor provides Lender with prior written notice reasoy

rably satisfictory to Lencer, setting forth Grantor's intent to place the Per-
sonal Property at ancther location, stating the location, and evidencing Grantor's right to do s0.

tht Any brezch by Grantor under the terms of any other agreement betwzen Grantcr and Lender that is not remedied within any grace period pro-
vided thezein, Including without limitation: any agreement concerning any indebtc dness of Grantor to Lender, whether made now or later.
{tr Iflenderrea sonably deems itself insecure
Rights and Remedtes cn Default.
4.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Lender may exercise any one or more of the follow-
ing rights and remedies, in addition to any other rights or remedies provided by law:
{2)  Lender shall have the tight at its option without nctice to Grantor to declare the entire Indebtedness immediately due and payable, including any
prepayment penalty which Grantor woulc be required to pay.
(&) With resgect (o all or any part of the Rea’ Froperty, the Trastee shall have the right to foreclose by notice and sale, and Lender shall have the
right 1o foreciase by judicial foreclosure, In either case In accordance with 2nd to the full exten| provided by applicable law.

fci With respect to all or any part of the Perscnal Property, Lender shal have all te rights and remedies of a secured party urder the Uniform
Commercial Code in effect in the state in which the Lender is located.

{d) Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Income, including amounts past due
and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or othe: user to make Fayments of rent or use fees directly to Lender. !f the Income Is collected by Lender, then Grantor irre-
vocabiy designates Lender as Grantor’s attorney in fact to endorse instruments received in payment thereof in the name of Grantor and to
negotiate the same and collect the proceeds. Payrnents by tenants or other users to Lender in response to Lender's demand shall satisfy the
othgation for which the ptyments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under
this subparagraph either in person, by agent. or through a receiver,

(e} Lendershalltave the right to have a receiver appolnted to take possession of any or all of the Property, with the power to protect ancl preserve
the Propenty. to operate the Property preceding foreclosure or sale, and to coilect the Income from the Property and apply the proceeds, over
and abave cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right fo the
eppaintment f a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtecness by a substantial amount,
:mployment by Lender shall nat disqualify a person from serving as a receiver.

I Grantor remains in Fossession of the Property after the Property is sold as provided above or Lender otherwi 2 255
of the Propert; upon default of Grantor, Grantor shall become a tenant at will of Lender or the purchaser of th, i
possessics a neasonable rental for use of the Property,

(g} 1f the Real Preperty is submitted to unit owrership, Lender or its desigree may vote on any matter that may come before the members of the

association of nit ewners, pursuant 1o the power of attorney granted Lender in Sention 16.2,

{h}  Trustee and Lender shall have any other right or remedy provided in this Deed of Trust, or the Note.

142 Sale of the Property, In exercising its rights and re:redies, the Trustee or Lender stall be free to sell all or any part of the Property together or

separately, in one sale or by separaty: sales. Lender shall be entitled to bid at ary public sile on all or any portion of ti,nz Property,

113 Notice of Sale. Londer shall give Grantor reasonabie notice of the time amfplace of any public sale of the Persanal Property or of the time after

whch any private syle or other intended disposit on of the Personal Property is to be made. Reasonable notice shall mean notice given at least ten
days before the time of the sale or disposition.

Walver, Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudice

the party’s rights otherwise to demand strict compliance with that provision or iany nther provision. Election by Lender to pursue any remedy shall not

exclude pursuit of z2ny other remedy, and an election to make expenditures or take action to perferm an obligation of Grantor under this Deed of

Trust after failure of Srantor to perform shall not atfect Lender's vight to declare a defauli and exercise Its remedies under this Deed of Trust,

14.5 Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to

recover such sum as the cournt may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court actiori is involved, all

reasonable expenises incurred by Lender that in Lender's opinion are necessary at any tine for the orotection of its interest or the enforcement of its
rights shall become u part of the Indebtedness payable on demand and shall bear intere:it from the date of expenditure until repaid at the rate of 12
harcent per annum or at the rate of the Note, whichever is higher. Expenses covered by this paragraph include (without limitation) all attorney fees
incurted by Lender whether or not there is a lews iit, the cost of searching records, obtaining title reports lincluding fereclosure reports), surveyors'
feponts, appratsal fees, title insurance. and fees for the Trustee, to the extent permitted by applicable law.

Notlce.

Any natice under this Deed of Trust shall be in writing and shall be effective when acwually delivered or, if matled, shall be deemed effective on the second
day after being depositid aj registered or coriified mail, ppostage prepaid, directed to the address stated in this Deed of Trust. Any party may change its
address for notices by written potice to the other parties. Lender requests that coples of nofices of foreclosure frora the holder of any lien which has priority
over this Deed of Trust be sent to Lender's address, ns setiarth on page one of this Deed of Trust,

Miscellaneous.

161 Successors and Arsigna. Subject to the limitations stated In this Dee.

d of Trust on transfer of Grantor's Interest, and subject to the provisions of
applicable law with respect to suecessor trustees, this Deed of Trust shall be binding upon and laure to the benefit of the parties. their successors and
ARICNG

162 Unit Ownership Power of Attorney. If the Real Property Is submitted to unit ownesship, Grantor grants an irrevocable power of attorney to
Lender 10 vete in its discretion on any matter that inay come before the members of the association of unit owners. Lender shall have the right to
exerzise this power of attorney only after default by Grantor and may decline to exerclse th s power, as L.ender may see fit.

163 Annual Reports. If the Property is used for purposes other than Grantor's reside

nce, within 60 days following the close of each fiscal year of
Grantor, Grantor shal furnish to Lender a statement of net cash profit received from the Property during Grantor's previous fiscal year in such detail

25 Lender shall require. “Net cash profit” shall mear: all cash receipts from the Property les; all cash expenditures made in connection with the uvpera-
tivn of the Property,

within 15 days of the notice, or if the default
y pursuing such curaiive action; or

-
Py
+a




Applicable Law. This Deed of Trust has been delivered ‘o Lender In the state in which the Lender is located. The law of that state shuﬁﬁ}:@vﬁﬁe

for the purpose of construing and determining the validity of this Deed of Trust and, to the fullest extent permitted by the law of any state in which any
of the Property is located, determining the rights and remedies of Lender on default,

doint and Severz] Llabillty. If Grantor consists of more than one person or entity, the obligations imposed upon Granter under this Deed of Trust:
shall be joint 2nd several. ‘ :

{lme of Essence. Time s of the essence of this Deed of ~rust.

ise. : .
if located in Idaho, the Property either is not more thin twerity acres in area or is located within an incorporated city or village.
Iflocated in Washington, the Property is not used priacipally for agricultural or farming purposes. . .
If located in Oregon, the Property Is not now used for agricultural, timber, or grazing purposes. THIS INSTRUMENT DOES NOT
GUARANTEE. THAT ANY PARTICULAR USE MAaY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENMT. A BUYER
SHOULD CHECK WITH AFPROPRIATT. CITY OR COUNTY PLLANNING DEPARTMENT TO VERIEY APPROVED USES.

If located in Monitana, the Property does not exceed fifteer: acres and this instrument Is a Trust Indenture executed in conformity with the Small
Tract Financing Act of Montana.

(e} Iflocated in Utah, this instrument is a Trust Deed exe suted in conformity with the Utah Trust Deed Act, UCA 57-1-19, et seq.

16.8 Watver of Homestead Exemptlon. Grantor hereby wa ves the benefit of the homestead exemption as to all sums secured by this Decd of Trust.

16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time
held by or for the benefit of Lender In any capacity, without the written consent of Lender.

16.10 Substitute Trustee. l_ender, at Lender's ontion, may {rom time to time appoint a successor trustee to any Trustee appointed hereunder by an
Instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county where the Propenty is located. The instru-
ment shall contain the name of the original Lencer, Truste:, and Grantor, the book and page where this Deed of Trust is recorded, and -he name and
address of the succasscr trustee. The successor trustee st all, without conveyance of the Property, succeed to all the title, powers, ard duties con-
fergzd upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govem to the exclusion of all other srovisions for
substitution.

Prior Indebtedness.

17.1 Prior Lien. The lien se:ming the Indebtedness secured by this Deed of Trust is and remains secondary and inferior to the lien securing sayment of a
prior otligation in the form of a:

{Check which Appli2s)

O Trust Deed O other {Specify)
Mortgage

J Land Sale Contract

The prior obligaton has a ¢ arrent principal balance of approximately $
principal amount of $

and to prevent any default thereunder.

17.2 Default. If the payment of any installment of principal or any Interest on the pricr indebtedness is not made within the time required by the note
evidencing such indebtedness, or should an event of defzult occur under the instrument securing such indebtedness and not be cured during any
applicable grace period therein, then the Indebtedness seured by this Deed of Trust shall, at the option of Lender, become immediaisly due and
payable, and this Deed of Trust shall be in default.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust or other security agreement which has
prority over this Deed of Trust by which that agreement is modified, amended, extended, or r2newed without the prior written consen of Lender.
Grantor shall fn{fithgr request nor accept any future advanc 2s under a prior mortgage, deed of trust or other security agreement without th e prior writ-
ten consent of Lender.

13. Notices to Grantor.

The uncersigned Grarnitor requests that all notices to Grantor regaired under this Deed of Trust or by law be mailed to Grantor at Grantor’s ac dress as set
forth on the first page of this Deed of Trust. : :

. and is ir: the original
—- - Grantor expressly covenants and agrees to pay or see to the payment of the prior ndebtedness

GRANTOR: GRANTOR:

3‘//14/2&/ y 4 :’M&? X

INDIVIDUAL ACKNOWLEDGMENT

7/

STATE OF OREGON )

L LIITY - ) st.

Cougty;‘;'{_\}}\c‘gs&'\r “; )

Onhis dag personally apficared before me SHIRLEY M. MEILICKE
R o ) e ‘7' ‘e

R TRV AN - .
o me knoV{ fd;b_e/'(or in C::alifomia personally known to me or proved to me on the basis of satisfactory evidence to be) the individue!, or indi-

igj:{bzﬁé dcz@cé“;lz'tz{‘i 3@,anct»gh~.§ exacuted the within and foregoing instrument, and acknowledged that S _he signed the
szme bs ~her” fréeand voluntary act and deed, for the uses and purposes therein mentioned. Given under my hand and officic| seal this

AN 4t a'y.q'_‘.}_\.‘f\pz;i. Yl - j‘) 88 .
By~ M%%/%&A Residing at_Medford Oregon

‘Notary, Ptbiic in and for the siate of: Oregon My commission expires_3/24 /89
CORPORATE/PARTNERSHIP ACKNOWLEDGMENT

STATE OF

) s¢
County of )

Oathe _____ __ dayof , 19 , before me

personally appeared and known to me to be (or in Calfornia parsonally known to me or proved to me on the basis of satisfactory evidence t
be) authorized agents of the corporation {or if a partnership, member(s) of the partnership) that executed the within and foregoing instrument
arid acknowledged the instrument to be the free and vcluntary act and deed of the corporation (or partnership), by authority of its Bylaws or by
Resolution of its Board of Directors (or if a partnership, by au:hority of the partnership agreement), for the uses and purposes therein men-
tioned, and on oath stated that ______he was/were authorized to execute and in fact executed this instrument on behalf of the corpora-
tion (or partriership). »
B'Y Residing at
Notary Public in and for the state of: My commission expires

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligat'ors have been paid in full)

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satistied. You are hereby directed, on payment to you of any sums owing to you under the terms of this Deed of “frust or
pLrsuant to statute, to cancel the Note secured by this Deed of Trust {which is delivered to you herewith together with this Deed of Trust), and
1o reconvey, without warmranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this
Deed of Trust. Please mail the reconveyance and related documients to:

Date: lLendenr:

<485 CEI Bankers Service Group, Inc.
All ngats reserved  #L260 DO0655)LP
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