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%deEthis ....day of Aprll . , 18 88 betwéen

». 23 tefants By e et I

tainT ompany of Klamath Coiity s 8 Trustes, and

TN TR

as Benc.-!iciary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: )

together with all and singular the tenements, Lereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter apperiaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. TWENTY-NINE ..IHOU,.S.AN..Q.A.E.IYE....HU.NDR..ED..“A D NO/LQQRHFARw ks s ik e ko e e

) b g e e Dollars, with inferest thereon according to the terms nt a promissory
note of even date herewieh, payable to beneticiary or order and made by grantor, the final payment of principal and intsrest hereof, if
net seoner paid, to be due and payable April 2008, 8x ... - :
The date of maturity of the debt secured by this ilPstrument 1S the date, state above, on which the final installment of said nore
becornies due and rayabie. In the event the within described pProperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the d-anfor without ftirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary'y option, all obligations secured by this instrument, irrespective of the maturity dates expressod therein, or
herein, shall become immrediately due and payabla, ’

To protect the security of this truse deed, grantor agrees: s . L. L
To protect, preserve and maintain said property in good condition gmnnng any  casement or creating any_restnc!lon thereon; (c). o in any

and yepair: 1ot to remove o demolish any builiding or irpravement thereon; subordination or other adreement aflecting this deed or the lien or charie
POt o commit ar permit any waste of said property, thereol; (d) reconvey, without warranty, all or any part of tie property, The

2. To complete or rpstore promptly and in good and workenanlike Arantee in any reconveyance may be described as the “prrson or persons
manner any building or HHploverient which may be constructed, damaged or legally entitied thereto," and the recitals therein of any matters or facts shall
dvstroved thereon, and pay when due all costs incurred therelor, be qnncluswu. pmo{ of the truthfulness thereof. Trustee's fees for any of the

J. To comply with ail laws, ordinances, regulatiors, covenants, condi- services titentioned in this paragraph shall be not less than »’5
tions and restrictions allrclin‘! stid property; if the beneliciary so requests, fo ., 10. Upon any delaul! by grantor hereunder, beneticic
Join ir executing such financing Halements pursuant to the Uniform Commer-  time without notice, either in person, Ly agent or by a receiver fo Le ap.
cil Conle us the beneticiary 1nmay require and (o pay lor Liling same in the pointed by a court, and without regard “to the adequacy of wny sccurity lor
proper public office or oflice:, us well as the cost of al! lien searches made the indebtedness hereby secured, enter upon and take posiession of said prop-
by fiding ollicers or searching agencies as may be deened desirable by the erty or. any part t{wrvol, in its own name sue or otherwise collect the rents,
beneliciary., 1ssues and prolity, including those past due and unpaid, and «apply the same,

4. To provide an: cantinuously maintain insurance on the buildings less costs and expenses ol operation and collection, including teasonable attor-
now or hetealier erccted on the said premises against losy or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazasds as thy beneliciary may from tine to time require, in ficiary may determine.
#n amount not less than § .\bn;urab ? Va 'Pe.,w ., written in 11, The enfering upon and taking possession of said property, the
companies arceptable to the bepe ictary, with Joss payuble ta the latter; all colleciion of such rents, issues and profits, or the proceed's of fire and other
policies of in<urance shall 1w delivered fo the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or dumage of the
il the grantar shall fail for any reason (o procure any such insurance and to property, and the application or release thercof as aforesaid, shall not cure or
deliver said policies (o the bezeliciary at least lifteen days prior to the expira- waive any delaul! or notice of default hereunder or invalidate any act done
tion of any policy of insurarice now or herealter placed  on said  buildings, pursuant to such notice.
the beneliciary  may procure the same at drantor's expense.  The amount 12, Upon' delault by grantor in payment of any indebtedness secured
call ctedd unddee any’ fite or atber insurance policy tay be applied by beneti- heveby or in his performance of any agreement hereunder, time being of the
ciary upun any indebtednecs secured hereby anc in such srder as beneliciary essence with respest to such payment and/or performance, the beneliciary may
may delermine, or at option of beneliciary. the entire Simaunt so collected, or  geotd Ny sums secured hereby immediately due and payable. In such an
any. part thereol, meay be relessed fo &rantor. Such application or release shall event the beneficiary at hiy election may proceed to loreclose this trust deed
not cure or waive any d:-!uu/nor notice of default hereundoer or invalidate any in equity as a martdage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notize. ) . advertisement and sale, or may direct the trustee to pursue any other right or

F.o To keep said premives free from construction llens and to pay all remedy, ecither at law or in equity, which the beneliciary may bave, In the
faxes, assessinents and othee charges that may ”," levied or assessed upon or latter event the beneficiary or the trustee shall execute and cause to be recorded
agunst raid propeety belcre any part of such iaxes, Assvssments and other his written notice of defaule and his election to sell the said described real
charges beenme past due or d‘”’"I"‘i’" and promptly deliver receipts therefor property to satisly the obligation secured hereby whereupcn the Prustes shalt
ta beneticiary; should the drantor fail to make payment o' any tares, ASIOLS- tix the time and place of sale, give notice thereof as tien required by law ancd
Ments, insurance premiums, liens, or other charges payable by Arantor, either proceed to loreclose this trust deed in the manner rrovided in ORS §6.735 fo
by direct pavment or by providing beneliciary with fusds with which to 56, 3
make vuch payment, beneficiiny may, at ity option, rake Payiaent thereol,

and the amuunt paid, with interest af the rate set lorth in the note sccured sale, and at any time prior to 5 days belore the date the truste s conducts the
herehy, tagether with the obligations described in ravadeapis 6 and 7 ol this aale, the grantor or “ny other person 5o privilegrd by ORS 86753, muay cure
froust decdd shatl be added to and become a pact ol the debt secured by this the default or delaults. 14 the default consists of a failure to pay, when due,
trust derd, without waiver of any rights .'zriwiry: Ironr breach ol any of the sums secured by the trust deed, the delault may be cured Ly paying the
covenants herent and for such payments, weh tlerest ax atoresaid, the prop- entire amount due at the time of the cure other than such porfion as would
erty hereipbiclore ddesceibed, as’ well ay the Lranter, shall be bound to the not then be due had no delault occurred. Any other default thar js capable of
wame eitent that they are bound lor the payment of 1he obligation herein being cured may be cured by tendering the performance required under the
desceibed, and all such payments shall be inenediately dve and payable with- obligation or trust deed. In ‘any case, in addition to curing the default or
odt natice, and the nunpayment thereo! shall, at the option ¢l the bLeneticiary, defaults, the person ellecting the cure shall pay to the bencliciary all costs
sender all sumns secured by this trust deed imunediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed

cumtituta a breach of this truse deed, . . todether with trustee’s and attorney's fees not exceeding the amounts provided
- To pay all costs, fee) and expenses of this truse including the cost by law,

of title search ax well as the o'her costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the

i connection with or in etdorcing this obligation and trustee's und attorney's i

tees actauddiv incurred.

Ty may at any

13. Alter the trustee has commenced loreclosure by advrtisement and

date and at the time and

place designated in the notice ol sale or the time to which sid sale may

A . be postponed ag provided by law. The trustee may sell said pioperty either

7. To appear in and dend any action er proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at

allect the security rights or poreers of beneficiary or trustee; and in any suit, auction to the highest bidder lor cash, payable at the time of sale. Trustee

sactoen or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by Lw conveying

40y suit for the foreclosure of this deed, to pay all costs and expenses, in- operty so sold, but without any covenant or warranty, express or im.

chuding evidence of title and the beneliciary’s or trustee's attorney’s fees; the i H ed of any ‘matters of fact shall be corclusive proof

amount ol artorney's fres mentioned in this paradraph 7 in all cases shall be . Any person, excluding the trustee, hut including
fived by the (riad court and in the event of an appeal trom any Judgment or the grantor and beneficiary, may purchase at the sale,

drcree of the trial court, grantor burther Ahrees o pay such sum as the ap- 15. When trustee sells pursuan! to the powers provided herein, trustee

pellate court shall adjudge rearonable as rhe keneliciary’s cr trustee's atior- shall apply the proceeds of sale to payment of (1) the expensei of sale, in-

pey's Lors an such appeal. cluding lhe2c01npen:m[on of the trustee and a reasonable charge by trustee's

le 1y atle s i o attorney to the obligation secured by the trust deed, (3) to all persons

Itis !Lufu.l”) dg{t‘@d that: having};e\:(oriicd liens sut':saquenz to the interest of the frustee in thg trusy

3. In the event that any pottion or all of said propects shall be taken deed as their interests may appear in the order of their priority and (4) the

under the right of erminent domin or condemnation, beneficiar, shall have the surplus, it any, (o the granfor or to his successor in interest entstled to such
rishe, o0t so elects, to require that all or any portion of the monies payable surplus,

arcarpemation foar such taking, which are in excesn of the amount required 16. Hrnrliri.'ny may from time to time appaint & successar Or SUCCes-
frpay sl reasonabde costy, expennes and attorney’s fpes nerearily paid or MY Lo any trustee pamed herein or L0 any successor frustes appointed here-
s f by Santor n wh proceedings, shall be paid to beneticiary  and under, Upon suck appointment, and without conveyance (o (he successor
appdied v 0t fust aupein any sewionable costy aad capenses and attorney’s fres, trustee, the latter shall be vested with all title, powers and duties conlerred
both da sl prial amd appellate courts, arcessarily paid or ircurred by bene- upen any trustee herein named or appointed hereunder, Each such a ipeintiient
besary in osuch reovvebings, and the balance applied upon the indebledness and substitution shall be nmiade hy written instrament crvecutod by Jrrnvlntiar?’,
sewiitrd Berebve and grantor aftees, at ify onn espense, (o tike such actions which, when tecorded in the morttagte records of the county or counties in
amd evagre sy h instrgments g shall be fiecessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
PECSALET priapdy pon beneliziary's reyguest, of the successor trustee.

YOOAL Ay e amd brony time o tine Gpon written request of bene- 17. Trustee accepts this trast when this deed, cluly e tecuted and
Lesarv, pavinent ol ity fees ana presentation ol this deed ard the nate for acknowledged is made a public record as provided by law. Trustee is not
endursermient Gin case of full recativey ances, tor cancellation}, without atfecting obligated to notity any party hereto of pending sale under any o‘her deed of
the | ty ol any person for the payment of the indebtednsss, trustee may trust or of any action or proceeding in which drantor, beneliciary or trustee
fak coment 1o the naking of wny map or plat ot said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

ot Desd Az provides that the trustee hereuncler muut be either an ortarney, ‘who is an active member of the Oregnn Stote Bar, a bank, trist company
“aid ioen muodiation gathorized to do business under the lows of Oregon or the United States, a title insurance company authorized to insure title 1o reat
trate, s subsidiarees, aifiliates, agents or branches, the United States or ony agency thereaf, or an escrow ogent licensed under ORS 698,505 10 655,535,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto o ‘

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described ncte and this trust deed are:
(a)* primarily for grantor’s p‘ersonal. tamily or household purposes (see Immportant Notice below),
(b) lor an organizaticn, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of ard binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benelficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nnt named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

e . E. Ll
* |MPORTANT NOTICE: Deleta, by lining out, whichever warranty {(a) er {b} is (47 ol el e S A ;
not applitable; if werranty (a) is appliccble and the baneficiary is a creditor St

as such word is defined in tho Truth-in-Lending Act and Regulation Z, the =
bansficiary MUST comply with the Att and Regulation by making required :
disclosures; for this purpose vso Slevens-Nass Form No. 1319, or equivalent.

1f compliance with the Act is nit required, disregard this novice.

........... (waveabumnasossmnssasunsasnmroneurassosonisy

{1 the sinner of ihe ehoeve is 0 corporaiien,

use the form of atknowledgement apposile.]

STATE OF OREGON, STATE OF OREGON,
County of Klamath ) ) County of

This instrument was acknowledged before me on This instrument was acknowledged before me 01 ..oivccicmss rornmmrermerss

CApril ¢ e 88y

c A ) V(:’ - .
Don.Stevenson, & Diane E.
Stev’,e!n‘s“or}fr« A L

A t e ) AT )

o ATV I Ry

t,\uf» A Lt :7“’N‘otaréy [’éﬁlﬁ(ﬂn@megon Notary Public lor Oregon
(SEAL) «> g

A P . (SEAL)
My ;on;r{xr’ssion expires! (/ - /é —‘—‘;/;,)"/' My commission expires:

T
REQUEST FOR FULL RECONVIEYANCE
Te be vsed only when obligations hove heesn pold.

TO: . ) e ey Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sumy owing io you under the terms of
snid trust deed or pursuant to statuts, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said tlusgldeed the

estato now held by you under the same. Mail reconveyarnce and documents 0 ... ..o e e

DATED:

De not lose sr daatroy this Trust Deed OR THE NOTE which it sacures. Both must be dellvered to the trustes for cancellation befors reconveyance will be made.

) TRUST DEE STATE OF OREGON,

(FORM Ko. 281) ! County Of ceeeerenvecsecarninnens e -
o Mievieaess vaw rom con ORT NS I certify that the withir instrument
Stevenson was received for record on the .eeeeenns day
114 Dei-Fatti Ln i 123 T U— e —— s
Klamath Falls, OR 97603 |i o'clock 'I\ff., ind recorded
Co : SPACE RESERVED book/reel/volume No.
FPFCU FOR or as fee/file/instru-
“‘P.0O;Box 1179 . RECORDER'S USE ‘
Klamath Falls, OR 97601 | i ages of saxq‘County.

i o Witness my~hand "and -seal "of

County affixed.
AFTER RECORDING RETURN TO . e

Mountain Title Co , R S
407 Main Street . ' wE
Klamath Falls, Or 9760 ... Deputy

¥

e




5571

Ocrder No.: 19605~P

EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the NE1/4 of the NWl/4 of Section 31,
Township 39 South, Range 9 East of the Willamette Meridian. Klamath
County, Oregon, being more particularly described as follows:

Beginning at a point on the center line of an existing County Road
from which the section corner common to Sections 25, 30, 31 and 395,
Township 39 3outh, Range 9 East of the Willamette Meridian bears 3outh
89 degrees 42' 30" West a distance of 2086.4 feet; thence South O
degrees 17' 20" East a distance of 30.0 feet to a point on the
southerly right of way line of said County Road being the true point
of beginning of this description; thence south O degrees 17' 30" East
a distance of 871.2 feet; thence South 89 degrees 42' 30" West a
distance o 250.0 feet; thence North O degrees 17' 30" West a distance
of 871.2 feet; thence North 89 degrees 42' 30" East a distance of
250.0 feet to the true point of beginning.

Tax Account No.: 3909 $3100 00500
3909 03100 00600

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at mqwﬁtof_____ﬂ&ﬂﬂ&ﬁin Title Co the 13th day
of April____ _ A.D.19__88 at ~9:07 __ oclock A M., and duly recorded in Vol. 1488 ———

of Mortgages on Page . 5569 -
yelyn Bjehn County g;%(
F‘EE $15 .00 BY %‘ 1. 2. .7'-14" s %V] Z/é /~/{

P it




