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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS | 'ACCOUNT NUIABER

IE OTHER THAN DATE OF TNF TRANSACTION i
APRIL 13, 1988 \ 3654 403419

HENEFICIARY . . GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES () DOUGLAS W. WILLIAMS s

() JUANITA CHARLENE WILLIAMS At
aooness: 707 MAIN ST., PO BOX 1269 :
ciev: KLAMATH FALLS, OR 97601 o Ahr)RESS:l4914 ’STAGECOACH/PO=-BOX 171.8

wrmee GF TRUsTER: KLAMATH COUNTY TITLE CO. cirv.  KENO, OR 97627 '

THIS DEED OF TF:UST SECURES FUTURE ADVANCES

5y this Qccd of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the payment of a Promissory Note of even date in the
40 . E - . B

princigsfaum of 325 ? 2 QQ . laom Granmf to Beneficiary nzmed above hereby grants, sells, conveys and warrants to Trusiee in trust, with power of sale,

the follawing descriced property situated in the State of Oregon, County of KLAMATH :

LOT 2 IN BLOCK 1 KLAMATH RIVER ACRES, ACCORDING
T0 THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTXY.. OREGON

Topetaer with all builainas and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
ar-eandrtioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
desenbed, alt of which i3 referred to hereinafter as the “premises™., :

The above described real property is not currently used for agricaltural, timber or grazing purposes.

TO HAVE AND TO FOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee

and his heirs, executors,
administrators, successcrs and assigns, upon the trusts and for the uses and purposes fotlowing, and none other, |

Gran'or alye assgns to Beneficiary zll rents, issues and profits cf said premises, reserving the right to collect and-use the same with or without tikking possession’
of the premises, durnng conttnuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said prémises andjor to’
eollect and enforee the same without regard to adequacy of any recurity for the indebtedness hereby secured by any lawful means.

YOR THE PURPOSE DF SECURING: (1) Performance of each agreement of Grantor contained hereing (2) Payment of the principal sum with interest thereon
al the aspreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,” ™
refrreree to which s hereby made, until paid in full at oy before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
there an at the agreed rate, as may ke hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Benefigiary shall not be
Hbiated to make any additional loun(s) in any amount; (4) The paiyment of any money that may be advanced by the Beneficiary to Grantor ot to third parties,
with interest thereon at the apreed rate, where any such advance; are made to protect the security or in accordance with the covenants-of this Deed of Trust,

Alt payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FINST: To the payment of taxes and agsessments that may be levied and assessed apainst said premises, insurance premiums, repairs, and zll other charges
and expenses apteed to be paid by the Grantor(s).
SECOND: To the payment ol the interest due on said loan. L e . . L B . -
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s {avor against fire

and such other casualties as the Beneficiary may specify, up to the tull value of all improvements for ihe protection of Beneficiary in such manner, in such

amcunts, and in such companies as Beneliciary may from time to time approve, and to keep the policies thercfor, properly endorsed, on deposit with.
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applicd on said indebtedness, whether due or not, or to the
restaration of said improvements. Such application by the Berneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust, In the’
event of Foreclosure, wll rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay viaen due all taxes,

Liens (ncluding any prior Trust Deeds or Morigages) and assessrients that may accrue against the above described premises, or any part thereof, or upon the debt

secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by

taw for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payrnent of all such taxes and assesuments. (3) In the .
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hercbv due

ang collectible or not), may () effect the insurance above provided for and ray the reasonable premiums and charges therefor: (b) pay all sad taxes, liens and

assessments without determining the validity thereofi and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust und shall bear nterest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hureafier erected in

zood condition and repair, not to commit or suffer any waste or any use of sald premises contrary to restrictions of record or contrary to 1. ws, ordinances or

regulations of the proper public avthority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete

within one hundred eighty days or'restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed

thereon, and to pay, when d-e. al. claims for tabor performec. and materials furnished therefor, (5) That he will pay, promptly, the indebtedness secured hereby -
in full compliance with the terms bf said Promissory Note and this Deed ‘of Trust and that the time of payment of the indebtedness hereby secured, or of any

portion thercof, may be ex tended or renewed, and any portioas of the premises herein described may, without notice, be released from the livn hereof, without

retrasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remaind:r of said premises

for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any

sush personal Liability or the len hereby created. (6) That he is seized of the premises in fee simple and has good and law ful right to convey the same; and that

he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsotver,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the sume may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantcr(s), or should any, ..
action o1 proceeding be filed in any court to enforce any lien on, claim against or interest in the ‘premises, then all sums owing by the Grantor(s) to the
Heneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary |
on the application of the Beneficiary or assignee, or any other person who may be éntitled {o the monies due thereon. In the event of such cefault, Beneficiary
may executs or cause Trustee Lo execute 3 written Notice o’ Default’and of Election To Cause Said Property To Be Sold to satisfy the oblizations hereof, and
Trustee shall file such notice for record in each county wherein said property or.some‘puzt ot parcel thereof is sitvated. Beneficiary also shall deposit with

Trustee, the Promissory Note and all documents evidencing axpenditures sccured hereby, whereupon Trustee shall fix the time and place of sale and give inotice
therenf as required by law, . . . o B P et s o .

(i) Whenever all or a portion of §ny obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, paemiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
e the trust property, or.any part of it, any Beneficiary under a subordinate Trust Deed orany person having a subordinate lien or cncum\)m‘ncc of rccurd on
the property, at any time prior to the time and date sel by the Trustee for the Trustee’s sale il the power of sale therein is to be exe d’,"muﬁ pay to the
Beneiiciary or his successor in interest, respectively, the ertire amount.then due under the terms of the Trust Deed and theé obligation $:cured thereby (in-
cuding costs and expenses actuslly incurred in enforcing the terms of the obligations and Trustee’s 'ftnd\l\,u‘omcy‘s fees actually incurred if allowed by law)
other thar such portion of the prineipal as would not then be due had no default occurred, and thereby cure the default, After payment of this, amount, all =
pracerdings had or instituted to foreclose the Trust Deed stall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no nceeleration had occurred.

Faving been gaven as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and i sagignated in
said Notice of Sale at public suction to the highest bidder, the purchase price pavable in lawful money of the United States at the time uf gz, The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time antil it shall be completed and,in every such rass, notice of -
pustponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale; provided, if the cale is postponed for
tonger thar one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner as, the original Nolice of Sale, Trustes

<hall executs and deliver to the purchaser its Deed conveying said property so sold, but, without any covenant of warranty, express or implizil. The recitals in the

{3y After the lapse of such time as may then he required by law following the n‘cordatinﬁ of .L;uid N§tice ()f D;c(ﬂulvt.:im‘d‘_‘N6tiéé of Default and Nntice of Sale. .

Devd of any matiers of facts shall be conclusive proof of the truthiulness thereof, :\ﬁy ’n'crsm,\‘ including Benediciary, may lii‘(l at the sale,

‘Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustes’s and Attomey's fets: (2) cost of any evidence Qf title procured in connection, wivlh» such sale and revenue stamips on Tr_ustqcr‘s vad: [&))] all,uvl.hcrw“
sums seeuted herebys and (1) thie remainder, if any, to the person or persons legally entitled thereto, or the Trustée, in its discretion, may deposit the bals ggcﬁgfﬁ
such proceeds wign the County Clerk of the Couaty in which the sale took place. - 'f{? .
15-361 (REV. 9-84)




: . i ' ‘ o ] . JE T T T T P R L R G SIS
(4) Grantor(s) agrees to surrender posseision of the herj:i.jabove deseribed premises to the Purchqserfal ,the aforesaid sale, in he event such poss
previously been surrendered by Grantor(s). C R S ) e o
(5) Beneliciary may appoint a sucé:cssor_ trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed to all the.powers,
duties, authorty and title of the Trustire named herein or of any successor Trustee. Each such substitutiun shall be executed and acknowledgéd, .and notice

thereof shall be given and proof thereof nade, in the manner provided by law. O T

(G) Upor payment in full by said Grantor{s) of his indebtedness hervunder, Trustee shall reconvey to said Trustor(s) the above-described premises iccording to
law, . P e P PPV )

(7) Should said property or any part thereof be taken by reason of any public improvement 6( é‘undémnatimi proceeding, Beneficlary shall be 'ontiuy:lftb all

compenwation, awards, and other pavments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, ol the
obligation secured by this Deed of Trust,

(8) Shou'd Ttustor seli, convey, transfer or dispose of, or fufther encumber said property, or nny'part thereof, wittibut the written conr;ém of Bene ﬁcia;y:'bcing
first had and obtained, then Beneficiary shall have the right, at its option, to declare all sums secured hereby, forthwith due and.payable, . .

(9) Notwithstanding anything in this Deedof Trust or the Promissory Note secured hereby to thé contrary: neither this Déed of Trust nor said Proriissory Note
shall be deemed to tmpos? on the Grantor(s) any obligation of payvment, except to the extent that the same may be legally enforceable; and any i):m ision to the
cantrary shail be of no force or effect. ' h o L o ST LT

(10)All Grantors shall be jointly and severally tiable for fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of Trust
shall inurr to and be binding upon the heirs, exccutors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
i this Beect of Trust of the singular shall be construed as plural where appropriale.

D A AN . SLU b R o . .
{11) Inve bdity or unenforceability of any provisions herein shall not afiect the validity and enforceability of any.other provisions. . RN PR
(12) Trustee uccepts this Trust when th s Deed of Trust, duly exceuted und‘acknn_\vlvducd,‘ i's’ made a’ public record as brni:idcd by law. 'I.'n‘l‘sl;ce”is; nﬁlt dl;li.gdiéd
to notify any party herete of pending sale under any other Deed of T'rust or of any ‘action or proceeding in which Grantor(s), Beneficiary, or Trusgeé,sh.’:ln be a

party, uness brought by Trustee.

. ] D . “ N . R . - o it ‘ Jhe o g R ;
{13) 1he undeniined Grantei(s) regquests that a copy of any Notice of Default and of any Notice of Default and.of any Natice of Sale heseunder be mailed to
him at the address pereintelore set forth, . , . . . . . . .

yit o

IN WITNESS WHEREDF the saitl Grantor has to these prcsev|l§ set hand and scai .l}jis (}uté v APRIIL 13 P 1988 '

W/MKZ/@% (ellmprto  seab

Gpfintor-Borrower °

oitee e

Signed, scaled and delivered ir: the presence of:

Yitness

Witness

. o e . :.‘/ :
S ‘u,(/,/z' 270 dn) |
T '{/f Grantor-Borfower ) ot

. . w e

County of KLAMATH

Or this 13TH _day u‘lf ‘APRIL — v . :i'19' 88 " Pt.rsonallyﬁv

;

aye.naned

LA ~e i
A

DOUGLAS W. WILLIAMS and o, ittt and

acknowlsdged the foregoing instrument ';(2;! y THE%R /"' b{,\Lnl tary act and deed, | P
4 ; Vay4 ’ i
-
Before me: e e /%M/ %A/ S g .
(SEAL)Y (‘JKZ'LA AL o IrXa Ll - My Co_mmigsibh expires .

),N otary Publictfor Qregaon =<
[

TO TRUSTEE: REQUEST .FOR FULL RECONVEYANCE -~ " -

Dated

f '

The undersizned is the legal owner and holder of all indebtedness secured by this Deed of Trust, All sums secured by said Deed of Trust hive been paid,
and you are requested, on payment to you of any sums owing to vou under the terms of said Deed of Trust, to cancel all evidences of indebtednéss, secured by
ctid Dred of Trust, delivered to you herewith and to reconvey, w.thout warranty, to the parties designated by the terms of said Deed of Trust, the estate now
hela by vou under the name. B '

Mail Reconveyance te:

By

By

Do not lose or dastroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made,
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