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THIS TRUST DEED, made this oot Checcennday of . April

reaneeenney 1988, between

, as Trustee, and

. Compar

as Bencficiary,

WITNESSETH:

Grﬂtor itr:zk';evocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath eeezinnverannens County, Oregon, described as:

The Northwesterly 85 feet of the Southeasterly one-half of Tract 8 of Homedale,

according to the official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hercafter attached to or used in connec-
tion with said real estate,

FOR THE P(]RPOSE OoF SE(;URING PERFORMANCE of each agreement ol grantor herein contained and payrnent of the
o o Fifty Six Hundred Fifteen and 35/100 = = - = .z.m.= ‘

. . LT Dollars, with interest thereon according to the terms ot a promissory
note of even date herewith, payeble to beneliciary or arder and made by grantor, the ftinal payment of principal and interest tereot, if

not sooner paid, to be due and payable . Apl‘ll 10 , 19.92. ..

‘The date ol maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ol said note
pecormes due and payable. In the event the within described property, or any sart thereof, or any interest therein is sold, agreed to be
wold, conveyed, assigned or alienated by the grartor without first having obtained the written consent or approval of the beneficiary,
shen, at the bepeficiary's opticn, all obligations secured by this instrument, irrespective of the smaturity dates expressed therein, or
herein, shall becomw immediately due and payable.

To protect the security of this trust deed, drantor agrees: . . L L
1. To profect, preserve amd maintain said property in good condition ﬁmnrm_g any ecasemient or creating any restriction thereon; (c¢) join n any
and repair; nat to remove or Jemnlish any building ot improvement thereon; subordination or other agreement alfecting this deed or the lien or charde
Pt to commit or permit any waste ot said property. thereot; {d) reconvey, without warranty, all or any part of the prcperty. The
2. To complete or restore promptly and in ood and workmanlike grantee in_any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be corstiucted, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when dite all costs incurred therelor. be conclusive proot ol the truthiulness thersof. Trustee’s lees for any of the
3. To comply with all laws, vrdinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than
tiors and restrictions aflecting saicd property; il the beneficiary so requests, (O 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Cods ay the bencliciary may requirs and te pay lor liling same in the pointed by a court, and without regard to the adequacy of any tecurity for
proper public olfice or oftices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing oflicers or searching agdencies as may be dremed desirable by the erty or any part thereof, in its own name sue Of otherwise collect the rents,
beneliciary, isstics and prolits, including those past due and unpaid, and apply the same,
o provide and continsously maintain insurance on the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the taid premises against losa or damage by lire ney's fces upon any indebtedness secured hereby, and in such order as bene-
and such other hatards as the bln»ﬁciﬂry&ny from lin/xc time require, in ficiary may determine.
an arnount not less than 3 . / vy s N , written in 11. The entering upon and taking possession of saild property, the
companies acceptable to the bentliciary, with loss payable to the lattes all collection of such rents, issues and profits, or the proceeds of hre and aother
policies of inswrance shall be delivered 10 the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking o dainage of the
it tha grantor shall fail for any ieason to procure any such insurance and to property, and the application or release thercot as aloresaid, shall not cure or
deliver said policies to the beneticiary at least filieen days prior to the expira- waive any delault or notice of delault hereunder or invalidare any act done
tion of any policy aof insurance now or herealter placed on said bhuildings, pursuant to such notice.
the bhencliciary may  procure thp. same at gr'anrur's ex'ncnse..Tho amount 12. Upon delault by grantor in payment of any indebtedness secured
coltected under any fire or other insurance policy may be applied by bensli-  hereby or in his performance o any agreement hercunder, time heind of the
ciary upen any indeotedness seci red hereby and in such order as bepeticiary essence with respect to such payment and/or performance, the bencliciary may
may defermine, or ot option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any patt thereof, may be reicased fo grantof, Such_application or release shall  event the beneliciary at his elestion may proceed fo foreclose thit trust deed
not cure or waive any default or notice of delault hereurcler or invalidate any in equity as a mortgage or direct the trustce to loreclose this trust deed by
act done pursuant fo such notice. . N advertisement and sale, or may direct the trustee to pursue any o:her right or
5, To keep said premised free {rom construction ..ens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the
tazes, assessments and cther charges that may be levied or assessed upon or latter event the beneliciary or the trustee shall execute and cause to be recorded
sgfainst said property betore any part of such taxes, asscssments and other his written notice of default and his election to sell the said described real
charges become past due of delinquent and promptly deliver receipts therelor property to satisly the obligation secured hereby whereupon the trustee shall
to beneliciary; should the grantar fail to make payment ol any taxes, assess- Lix the time and place ol sale, give notice thereol as then required by law and
ments, insurance premiunis, lieny or other chargies payable by grantor, either proceed in loreclose this trust Jeed in the manner provided in OF'S 86.735 to
by direct payment or by providing beneticiary with funds with which to 36.795.
make such payment, beneficiary may, af its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with inerext at the rate sel lorth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the fdrantor or any other person o privileged by ORS 36.7:3, may cure
trust deed. shall be added to ard becorie a part of the delit secured by this  the default or defaults. 1I the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from Lreach of any of the sums secured by the trust deed, the defuult may be cured Dby paying the
covenants hereot and lor such payments, wth interest a1 aloresaid, the prop- entire amount due at the time of the cure other than such porfion as would
erty hereinbelore described. &s well as the frantor, shall be bound to the not then be due had no delault occurred, Any other default that is capable of
same extrat that they are bound lor the payment of the obligation herein

described, and all such paymenty shall be immediately due and payable with-

being cured may be cured by tendering the performance requird under the

4 W obligation or frust deed. In any case, in addition to curing the default or

out notice, and the nonpayment thereci shall, at the option of the beneficiary, defaults, the person ellecting the cure shall pay fo the Soncliciary all costs
rencder all sums recured .hy this trust deed immediately due and payable and and expenses actuall incurrec in enforcing the obligation of tle trust deed
constitute a breach of this trust deed. . . . together with frustee's and attorney’s fees not exceeding the amounts provided

To pay all costs, fees and expenses ol this trust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in cornection with or in enforciag this obligation and trustee’'s and attorney’s place designated in the notice of sale or the time to which sid sale may
feen actually incurred. . i . be postponed as provided by law. The trustee may sell said property either

7. To appear in ard delend any action or prozeeding purpotting fo in one parcel or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of bencliciary or trustee; and in any suil, auction to the highest bidder lor cash, payable at the time ol sale. Trusize
action or proceeding in which the beneliviary or frustee may appear, including shall deliver to the purchaser ifs deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, - the property so sold, but w ithout any covenant or warranly, €xpress or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the  plied. The Yecitals in the deed of any matters ol fact shall be conclusive proof
armount of attorney's tres mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
tixedd by the trial court and in the event of an appeal from any juddment or the grantor and beneliciary, may purchase at the sale.
decive ol the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudges rewonable as the beneliciary’s or trustee's attor- shall apply the proceeds ol sale to payment of (1) the erpenses of sale, in-
ney’a teen on such appeal. cluding the compensation of the trusrf,el;'mdla renson&nbls 1:h’.;1r4c by"lrusfee's

: - e afe attorney, {2) to the obligation secure y the trust deed, (3) to all persors

It is nutually agreed ”mf', . ha\-ivm)nwunlvd Jiens subsequent to the interest of the fruster in the frud

8. In the event that anp portion or all of said property shall be takent  leed ax their interests may aapear in the order ol their priveity and (4) tie
under the right of cannent domaas or condmmnation, benetwiary shall have the surplus, il any, to the grantor or o his specessar in interest ectitled to such
pight, it it so elects, o pequire that all or any portion of the monies payable aurplus, i
an compensation tor such taking, which are in excess of the amount required 16,
to pay ail reasonable costs, e1penes and attorney’s fees necessarily  paid o
incureed by grantor in such proceedinds, shall be paid to beneliciary amd
apphed by it tirst vpon any resonable costy and expensey and attorney’s lees,
both in the trial and appellaty courts, necessarily paid or incurred by bene-
ticrary an auch proeeedings, and the balance applied upon the indebtrdness
secured hetehy, and grantor afrevs, at its vwn eypense, fo take such actions
and esecuts such irstruments a9 shall Le necessary in obtaining such com-
pensation, promptly upon beneliciary's request. ol the successor trustee,

. At any time and from time to time upon written request of bene- 17. Trustee accepts thix trust w hen this dend, duly evecuted amd
liciary, payment ol its fees and presentation of this deed and the note lor ackrnowledged is made a public record as provided by low Trustee &5 nof
endarsement (in case of full reconveyances, tor cancellation}, without atfecting obligated to notity any party hereto of pending sale under amy Jother deed ot
the lability ol any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which jranror. beneliciary or trustee
(&) consent to the making ol any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is hrougkt by trustee.

Benefiviary nay deom Fime {0 fitte panil & RINVCRWE O SHCCeS-
wota o any fousfee natttes? Rereln 2 (0 ARy BLOVRSIN trustee dppointed heee-
under. Upon such appointiment, and without conveyaner (o the successor
trusten, the latter shall be vested with i title, powers and dutics conlerred
upon any {ruitee herein named or appointed heevunder. Each suth appointin

and substitution shall be made by written instrument exocuted by benelici

which, when recorded in the mortgage records ol the county or counties in
which the property is situated, shall be conclusive preod of praper appoinforent

HOTE: The Tiust Deed Act provides that the trustae hereunder must be cither an attorney, who Is en active momber of the Oregon State Bar, a bonk, trust company
ar sz«ings ord loun associaticn authorized to do business under the laws of Oregon or the United States, a title insurance compony authorized to insttre title to real
prepety of this state, s subsid.aries, atfiliates, cgents or bronches, the United States or ony agenty thereot, or on escrow ogent ficensed under ORS 696..105 to 696,585,




' 5599

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto o

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:
(a)* primarily [or.gm'nfor's personal, family or household purposes (see Important Notice below),
(b) tor-amesganitation—o—{ersn H-pgrattoris—artn 2 iness_or_comumersial purposes.

Tkis deed applies to, iaures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, succsssors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the rnasculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day gnd year first above written.

/ / ‘ A
g =

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) Is /N... , oy .//&/d o’
not applicable; if warranty {a) is applicabie and the beneficiary is a creditor & i

as suth word is defined in the Truth-in-Lending Act and Regulation Z, the . 1y ¢
beneficiary MUST comply with the Act and Regulation by making required T {:g@/_jf(,
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1f cempliance with the Act is nob required, disregard this notica. -

{tf tha signer of the ubove is o corperation,
use the form of acknowledgement opsotits.)

A

’
County of .. /C/?/?JZ," COUEY OF .. oo et e e et 22 )

This instryment was acknowledged belore m= on This instrument was acknowledged before me on
/7 195 by o 19.

e predeit
.,n'/)“/;‘,;:ggz,&{ea{ 72 V,{/,wzz}f;%f .
‘ égm‘(;{j;}mg,mf - : Notary Public for Orcgon

STATE OF OREGO}«'; STATE OF OREGON,

" (SBAL),. 1 / /. ‘ (SEAL)
LUV VAV oAy commissior expites: /' 23 /07 My commission expires:

REQUEST FOR FULL RECOMVEYANCE

To be used only when obligations have been paid.
revere.y Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums securad by said
trust deod have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuani to statute, to cancel all evidences ot indebtedness secured by said- trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you uncler the same. Mail reconveyance and documents to .....

DATED: 18

Beneliciary
De not lose ar deitroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to tha lrustee for cancellation before reconveyanca will bi mode.

| TRUST DEED | STATE OF OREGON, , }SS.

{FORM Mo, 881) : County of ... Klamath . ...

VEME-MESE LAW PUN, QUL FORTLAND, ONE.

I certify that the within instrument

| was received for record on the ... 13thday
Dale and Marcine A. Vanderlx of  APTIL o ., 1988,

SPACE RESERVED in book/reel/volume No. .M88.......... on
FOR page or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. .86184...,
Reccrd of Mortgages of said County.
Witness my hand and seal of
County affixed.

Motor. Investment:.

Beneliciary

AFTER RECORDING RETURN TO

Yotor Investment Company ' . Fvelyn Riphn,/;{nqnty___(;]‘e_rk
531 S. 6th — P O Box 309 TITLE

ME / —
Klamath Falls, Or 97601 ByA&. Ml.uf/.«’v\"% 2T Deputy
b ) T T I LI UL LTI I - Eee.:$lo.\.QO -




