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Frankdin - | 'DEED OF TRUST —

PO AL S A AN S AN Atan

Date: April 8, 1988 _ 052-3200628123

e Loan No.

Grantors (Borrowers):  Douglas D, McInnis

Mailing Address: __ 245 Pacific Terrace Klamath Falls Or. 97601
T T———————=Amatn ralls Or. 97601

N :
Trustee: __Klamath County Title Company
=y Jitle Lompany

Beneficiary; The Benj. Franklin Federal Savings & Loan Association, Consumer Lending, 501 S.E. Hawthorne Blvd., Portland, Oregon 97214,

1. Grant of Deed of Truss.
By signing below, I grant to Trustes in trust, with the power of sale, the lollowing property in __Klamath

Stato of Orego__!_l__

Lot 9 in Block 43 of Hot Springs Addition to the City of Klamath Falls,
according to tha official plat thereof on file in the office of the

ey County Clerk of Klamath County, Oregon.
[ ¥

County ‘,

ngmmnmsanadmmwof“2ﬂ§02221fic Terrace Klamath Falls Or. 97601

togethegwith 1) all buildings, improvements, interests, easements, rights and Frivileges now or later Incated on or atlached to it (hergin the "“Property”)

" and 2yamy future rents, profits and proceads from the Froperty as additional security for the debt that | owe you. | will perform alt of the terms of this
Deed of Trust and the Nots which it secures.

2. Exi?&u’:g Encumbrance. ! represent that | am the owner of the Property and that it is presently subject only to a deed ot rust/mcrigage in favor of

——— (First Mortgage) securing a promissory note (First Note), on which the unpaid pr.ncipal balance is

-0

T . and payments are not in ¢
3. My Note to You. This Deed
You in ¢onnecti i |
any other a

. |orts obtained by
pon discretionary review of the case, and
ed of Trust in which the original Note amount was

Sm_go’ 450.0C ~, and on which the iast payment is due April 5 » 2003 - This Deed of Trust will also
Secure ary cther amounts that may owe under the terms of this Doed of Trust. Time is of the essence in the payment of my Note: to you and the
performance of my obligations under this Deed of Trust.

- Trust Property. | fepresant that the Property:

- I lecated in Idare, is ot more. than twenty acres in area or is located within an incorporated city or village,

- Wlocatec in Washingion, is not used principally for agricultural or farming purposes.

- Wiocated in Oregon, is nol now used for agricultural, timber or grazing purposes,

is Deec of Trust, | will:

te and Mortgage and keep them free from any default,

icies acceptable to you, with policies which include fire and thett ard exteaded insurance
coverage. | will insure the Pr i ins value. This insurance policy will inc! S Ss payable endorsernent nariing you as the
next loss payee alta i n case of damage or destruction of t 1 will promptly notity you and submit an insurance
claim; insurance proceeds received by you may be apelied, at your sole discretion, to restore or repair the damaged Property or as 1 credit on any
portion of the secured debt, whether then matured or 1o mature in the future. | will immediately deliver 1o you a duplicate original of the policy showing
your interest, or if the originai is not available, a copy of the policy logether with a certilicate of insurance from my insurance company showing that the
policy is in effect.
¢. Pay promptly, when due, aitaxes, assessments against the Property, and any debt that might become a lien on the Property. | will keep the Property
frea from all mongages, trust ceeds, land salg contracts, liens and other encumbrances, except for yours, the First Mortgage, and such other 2ncumbrances
as may have been accepted by you in writing.
d. Keep the Property in good condition and repair. | will not use the Froperty for any unlawful purposes, and | will not commit or permit any waste of the
Froperty. | will not remove any of the improvements now located or iater pl the Property. | will not make any major changes or altarations in the
improvements without your cansent, which consent i i
e. Obtain the signature on thig
f. Not sell, transter, or rent
interest in the Proparty,
YOU may insist that | pay the entire smount due to you immediately.
(a) the loan is cyrrent and not otherwisg in default, (b) you determine that the third
intorest rate is changed, at your opticn, to a rato not 1o exceoed the then current ra
the loan, | understand that | am still respensible for the Payment of the Note and p
and this Deed of Trust, you will release me from liability for {3 Note and this Dee
g. Do anything that may now c¢r fater be necessary tc perteci and preserve your
UCC financing statements and other costs of fees that you fi:2l are necessary,
6. Delault. | will be in dafault:
a. It fail to keep any promise “hat ! have made to you in this Deed of Trust or my Note.

-t Vor any co-borrower becomes insolvent or bankrupt.

¢. It you deterrning that | have -Jiven you a false financial statement or | have not told ycu the truth about my financial condition, about the Property, or
about any use of the money you loaned me.
d. it any of my creditors or co-torrowers' creditors try, by legal process or otherwise, to take maney from any bank account that | or & co-borrower may
have with you, or any maonoey ot property that | may have coming from you,
e. U, as solo borrowr, | die, or if there is more than 0no borrower, wo all dio.

7. What You Can Do If ¢ Default. it | dotaut, You have the rights described in this section. You may uso any one or combination of them, together with
all other rights and remodios that you may have under law.

a. You may declare tho antire debt or any part theroof 8secured by this Doed of Trust due and payable all at once, without notice to me.

b. You may collect all or any pait of the debt secured by the Deed of Trust directly from any parson or combination of persons obligated to pay the debt.
Each porson on the Nolg is joinily and severally liable with alf of the others.

€. You may foreciose this Deod of Trust and sel the Property in any manner allowed b

as a mortgags on real Froperty. If this Deed of Trust ig foreclosed as a mortgage on r

any pan ot the debt this Deed of Trust secures that is

y or through a receiver, and collect
ctior and other expenses incurred

8 i , é yeur r.ghts under

S a party in any court suit action brotight wit perty, I will pay for your reasonable

@ trial count or appeltate court. 1 will pay all court costs involved and the actual costs of obtaining the title: reports to
of Trust. | also will pay collection costs you incur due to my default, even if no suit is filed. ST

{Frev ICL-22)
Cl1742  Fev 1286 (PUPGFD)




DEED OF TRUST s
"~ (Continued)

1.1t 1 do not make any of the payments that | promised to make, or do any of the things that | have agread to do, you may, but are not obligatad to, do
them. ! will reimburse you immediately for the amount cf the payments that you have macle because of my failure to do as | said | would. If | do not
reunburse you immediately, you may add the amount of any payments that you have made o the the unpaid principal balance of my Note with you. The
amount of any such payment will bear interest from the date you make the payment until paid at the rate provided in my Note with you. Any fayments
that you make plus the interest that accrues on the payment will be secured by this Dead of Trust. You may increase the amount of my monthly payments
on tha Nete secured by this Deed of Trust to include these payments and interest, so that these payments and interest will be repaid over a period of
time you may select, but in no event after the maturity date of the Note secured by this Deed. | understand that if you do any of the things that | am
supposed 1o do, your action will not be a waiver or release of any right that you may have to declare a default under my Note and Deed of Trust to you.
Evanityou dothese things, myfailure to do them will be a default under this Deed of Trust, and you may still use the othier rights that you have for the dafault.

8. Condemnation Proceeds. If any part of the Property is taken under eminent domain or condemnation proceedings, or | transfer the Prope-ty in lieu
of an exercise of the r.ght of eminent comain, you may require that | pay you out of the compensation that | receive, first any attorney fees and costs or
expenses thal you incur in such proceeding, and second, that any remaining money be applied to the debt secured by this Deed of Trust.

9. Reconveyance Upon Payment: When | have fully paid all sums secured by this Deed of Trust, you will return to Trustee this Deed of Trust and the
Note which it secures for cancellation and payment of its fees, and request that Trustee reconvey the Property, without warranty, to “the person:s) legally
entitied thereto.” it will be up 10 me to see that the Reconveyance Deed is recorded and to pay any recording costs.

10. Balloon Payment. If this Densd of Trust secures a Note that provides for a balloon payment, the balloon payment will be financed by you at an
interest rate that may be changec. at your option to a rate not to exceed tre then current rate offered by you for this type of loan and upon such other
tarms as you specify on like loans to ather orrowers, provided that (a) you find no deterioration in my creditworthiness or the condition of the Property,
andd (b) your lien priority remains the same as at the time the loan was made.

11. Change of Address. If | waove, | will immediately notity you in writing as to my new address. Any notice that | may give you or you may give me
shall be given by regular mail at the addresses listed above or at such other address as | may designate by written notice to you.

12. Governing Law. This Deed of Trust and the debt it secures will be governed by the laws of the state in which the Preperty is located.

13. Detinitions. The word "I" means all persons signing this Deed of Trust, and obligates each of us jointly and severally. "You" means The Beni.
Frankiin Federal Savings and Linan Assoclation or any holder of this Deed of Trust. “Grantors™ and “torrov/ers” have the same meaning as the term
“tristor” as used in Tite 57, Chapter 1 of the Utah Code. | agree that this Deed of Trust applies to, benefits and is binding on all parlies hereto, and
their successors and atisigns.

14. Acknowledgemen'. | have read this Deed of Trust and the Note it secures and understand and agree to perform my obligations under eiich of the
documents.

ign Here Exactly as Veste (Barrower's Slgn Here Exactly a3 Vested) {Borrower's Slgn Here Exaclly as Vested)

INDIVIDUAL ACKNOWI.EDGEMENT: - .
(; ! On this day personally appeared before me-&OuGLQS__Q.M&@MI; 5o
STATE CF: . O£E o)y to me known (or proved to me on the oath of ) 13 be the

Z{/b’////?ﬁ/ individual, or individuals described in and who executed the within and foregoing instrument, and
COUNTY OF: = acknowledged that he (she or they) signed the same as his (her or their) free and voluntary act and
,/’/’S‘ERL\\ deed, for the uses and purposes therain mentioned. Given under my hand and official :seal this

. | 19R¥
b o ~ _Zudila /7 K/ZZ

Notary Signature

My commission Expires: Aé' ’/7 /‘ P{V
Notary Pubtic inand for the State of @KE&/)/V ,
residing at %M)Mﬁ 7 _._/5944&* ....... . (tivecity).

REQUEST FOR RECONVEYANCE:

(City, State) (Date)
To Trustee:
The undersigned is the owner and holder of ail indebtedness secured by this Deed of Trust, which is, together with the securect Not:,
delivered 1o you. Please reconvey, without warranty, to the person(s) legally entitled thereto the estate of rezl property described in this Deeci of Trust.

The Benj. Franklin Federal Savings & Loan Association, Beneficiary by:

(Signature of Officer}

(Type Name)

(Type Title)

AFTER RECCRDING FETURN TO: {RECORDER'S STAMP AREA)

The Benj. Franklin

Federal Savings and Loan . .
Association, Inc. STATE OF OREGON,

Credit Area - Collateral County of Klamath
gcg“::; 402r1e1gon 97208 Filed Yor record at request of:

Klamath County Title Co.
on this _13th  day of __Apxil AD, 1988 __
at 12:59 oclock _P____M. and duly recorded
in Vol. ___M88  of Mortpgages Page 5602 _ _.

Evely iehng CountyClefK 4
By # o sdi /xéu'/;

P r bt s vty Ay Fee, $10.00

Deputy.




