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TRUST DEED 160 Pa Q e 581_:3 Sy
~\

THIS TRUSY DEED, made this .‘........J.Zth.........day Of e L ADEET ;
........,.......ROGER,'.S..CABII\IEES..AI\JD_EICXJBSMINC‘.,-AIL.Orego

e L P T RO SRR e e et aa———. R N ceereereanininaany

as Grantor, - ASPEN..TITLE mc..,‘.An..Oregon..CQrporatmn ....... e -+ as Trustes, -and

...... core. GLEN 3 . husband..and..wife;_,.with..full.. ights:..Qf..
e SUEVIVOYShip. ‘
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in e Klamatho oo -County, Oregon, described as: ;

SEE ATTACHED EXHTBIT "A" FOR LEGAL DESCRIPTION

together with all and singular the tenements, hersditaments and appurtenances and all other rights thereunto belonging or in anywise

now or fereafter appertaining, and the rents, issues and profits thereot and alf tixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

sum of . QONE HUNDRED CHWTHOUSAND

""‘""‘"—($120,000..00) e —— e ST TN D ol ars, with interest thereon according to the terms of a Prorssory
note of even date herewith, payable to beneficiary or order and made by drantor, the final payment of principal and interes¢ hereol, if
not sooner paid, to be due and payable . . . Aprll5 '

The date of maturity of ths debt secured by this instrument is ted above, on which the final installment of said note
becomes due and payable. In the event the within described property, ¢r any part thereof, or any interest therein is sold, agreed (o be
sold, conveyed, assigned or alieaated by the grantor without first having obtained the written consent or approval of the beneficiary,

rhen,. at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

and payment of the

e

To protect the security of this trust deed, grantor agrees: R X .
1. To protect, preserve H H id property in good condition pranlmff any easement or Creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;  subordinatiol nent allecting this deed or (he lien or charge
not Lo comnit or permit any waste of said property, i t warranty, all or any part of the property, The
2. To complete or restore promptly and in  good and  workmanlike * , ANy reconveyance may be described as the “person or prrsons
manner any building or improvernent which may be constructed, damaged or legally entitied thereto,”" and the recitals therein of any matters or facts shall
destroyed thereon, amd By when due all costs incorred therelor, ” be conclusive prool of the truthiulness thereol, Trustee's lees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not Jess than $5,
tions and restrictions aflecting said property; il the beneticiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may ar any
Ioin in executing such financing statements pursuant to the U,m'larm Comimer- time without notice, either in person, by agent or by a receiver to by ap-
cial Code as the beneticiary may requive and to pay lor filing same in the pointed by p court, and without regard to the adequacy of any security for
prope” public office or cllices, as well ag the cost of all lien sparches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Leneliciary. 1ssues and profits, including those past due and unpaid, and apply the :ame,
4. To provide and continuously maintain insurance on (the buildings 1es3 couts and expenses of operation and collection, including reazonahle attor..
now or herealter erected on the said primises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as Hene-
and such other harards as ¢ ull h'cialrsma r time tithe require, in ticiary may determine. .
an amount not less than § T L.1r uryab -Vaiue,. written in 11. The entering upon and taking possession - of said property, the
companies acceptable to the heneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the procesds of fire and uther
policies of insurance shall be delivered t3 the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage o} the
e the grantor shall fail for any reason t» procure any suca insurance and to property, and the application or release thereof as aforesaid, shall not cuse or
deliver said policies 10 the bencliciary at least lilteen days prior to the expit a- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said  buildings, pursuant to such notice.
the Lensficiary may procure the same at Arantor’s expense. The amount 12. Upo
eollectsd urdder any’ fire or other insurance policy muy be applied by beqe.’i- .
cary upon any m(lvbfedng-.sq secured hereby and’ mn such arder as beneliciary essence with respect to such payment and/or performance. the beneliciary may
may d«-!erm}ne, or at option of henchc:ary the entire al'nou_nl so collected, or declare all sums secured hereby immcdialely due and payable. In such an
any part thereol, may be relrased fo Arantor. Such application or release shall ¢vent the beneficiary at his election may proceed fo foreclose this trust deed
not cure or waive any dvlaul!_or nofice ol delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deec’ by
act dose pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other righkt or
5. To keep said premises free from eonstruction L'ens and to pay all either at law H ;i which the beneticiary may have. In the
f2ze3, assessments and other charjes that may be levied or assessed upon or latter event the benefici. tee shall execute and cause to be recorded
against said property before fny part cl such taxes, olessments and other  pu SYET notice of default and hjs election (o sell the said described real
charges become past due or delinquent and promptly deliver receipts therefor property to satisly the obligation secured hereby whereupon the trustee shall
to bencliciary; should the Arantor {ail to wnake payment of any faxes, assess- ix the time and place of sale, give notice thereof as then required by law and
ments, insurance premiums, liens ar other charges’ payable by frantor, either proceed (o loreclose this trust dued in the manner provided in ORS 86.735 to
by direct payment or by providing bems{icmr;- with funds with which to 5

make such paymeat, beneliciary iy, at . its option, make paymient thereol,
and the amount se paid, with interest az the rate set forth in the note secured
hereby, together with the obligations described in paragraphy 6 and 7 of this
trust daed, shall be added to and become & part of tre debt secured Ly this
trust deed, without waiver of any rights arising from Lreach of any ol the
coverants hereol and for such payments, swth interest as aloresaid, the prop-
1ty hereinbisloce described, as well ay the &rantor, shall ba bound to the
sane extert that they are bound flor the payment of the obligrtion herein
described, and all such Payments shall be immediately due and payable with-
out rotice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
caonstitute a breach of this trust deed. R

&. To pay all costs, fees and expenves of this trust including the cost
of title search as well as the other costs ard expenses of the’ trustee mcurre'd 14, Otherwise, the sale shall be held on the date and af the time and
in camnection with or in entorcing this oblifation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . .. . . be postponed as provided by law. The trustee mi'y sell said property eitler

7. To appear in and delend any astion or proceeding purporting to i in separate parcels and shall s¢' the parcel or parcels at
alfect the security rights or powers of beneficiary or trustee; and in any suit, ighest "bidder 'for cash, payable 4’ the time of sale. Trusiee
action or proceeding in which the beneliciary or trustee may appear, incIudipp! H . p H in form as required by law conveyiag

i 3 L, to pay ail costs and expenses, in- nro, venant ar warranty, express or o

and the beneliciary's or frustee’s aftorney's fees; the nlie([ he recitals in th ters of la:t shall be conclusive prast

armount a3t attorney's fees rnentioned in this paragraph 7 in all cases shall be of the truthfulness thereof, Any person, excluding ¢he trustze, but includling
lixed by the trial court and in the event of an Aappeal from any judgrent ar the grantor and beneficiary, may purchase at the siie,
Jecree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powves provided herein, trustne
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the praceeds of sale to payment ol (1, the expenses of sale, fn-

ney's {eer on such apreal, cluding the cvmpcnsnlign of the trustve .«vnd’.'l reasonable charge bylrrualcc'a
: . . attarney, (2) to the o Viation secured by the trust deed, ¢3) 1o al, ersors
Ieis mutually agreed ’ha{'_ . having)yecorded liens subsequent to the )inrer('st of the rtrustee in th}e: true
8. In the event that any portion or afl of said property shall be taken  geeg as their interests may appear in the ceder of their priotity and (4) the
undet the right of eminent domain or condentnation, beneticiary shall have the surplus, if any, to the drantor or to his successor in interest entitled to such
right, if [t 80 elects, to require that all or ary portion of the monjes payable surplus,

as compensation lor such taking, which are in excess of the amount required 16, Beneliciary may from time o time appaint a successor or SuCCes-
fo pay all reasonable costs, expenses and altorney’s fees necessarily paid or 1313 o any ftrustee named Rercin or ta ANV successor trusiee appoinfed hero-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such Ippaintment, and  without conveydance (o the successer
applied by it First upon any reasonable costs and expenses and attorney’s trrs, trustee, the Intter shall be vested with all title, sowers and duties conferre §
both in the trial and aprellate courts, necemarily paid or incurred by bope- upoOn any trustee herein named or appointed hoceunder, Each nuch o hointnent
liciary in such procesdings, and the balance apphied upon the indebtedness ard substitution shatl be made by written instiumoent oxecuted by ]}ﬂlk'“k'i-’il‘l,
secured hareby; und grantor agiees, at ity own expense, to take such actiona which, when recorded in the mortgage records ol the county or Cnuttien iy
ard execirte auch instrumems s shall bLa necessary in obtaining such com- which the property is situated, shall be conclusive proot of nroper appointment
pensation, promptly upon beneticiary's Feoiest, of the successor trustee, ,
Y. At any time and from time to tims upon written request of bene- 17. Trustee scce, deed, duly executed an’

7 presentation of this deed and the note for s ided by law. Trustee
1 case of full reconveyances, for cancellation), without aflecting y i pending sale under any other deed of
the hability of any person for the payment of the indcbtcdncss, trustee may any action or proceeding in which Arantor, heneliciary or trustes

(a) consent to the making of any map or plat of said property; (b) join in thall be a party unfess su-h action or proceeding is brought by tristee,

n delault by grantor jn payment of any indebtedness secured

hereby or in ' his perlormance of any agreement hereunder, time being o the

13, Alter the trustee has commenced loreclosure by advertisement and
sale, and at &ny time prior to 5 days belore the date the trustee conducts the
sule, the gdrantor or any other person so privileged by ORS 86.753, may cure
the default or defaults, It the default consinty of a failure 1o pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
enatire amaunt due at the time of (he cure other than . such nortion as would
not then be due had no default occurred, Any other default that is capable of
being cured may be cured by tendering the peclormuance required under the
obligation or truse deed, In any case, in addition to curing the default or
delaults, the person elfecting the cure shall nPay to the beneficiary all ecsts

penses actually incurred in enforcing the obligation of the trust dved

3 e amounts provic'ed

NOTE: The Trust Deed Act provides thot the trustee hereunder must be eith. the Oregon Siate Bar, o bank, tfrust company
¢r savings and loan associotion authorized to di business under ths g a title insurance company authorized 1o insure title to recl
property of this state, jts subsidiaries, affilia-es, ngents or branches, the i ¢ Or on escrow agent licensed under ORS 676,505 10 694.585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fuliy seized in fee simple of said described real property and has a valid, unencumbered' title thereto

NONE

and vhat he will warrant and forever defend the same against all perions whomsoever.

The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if granfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legafees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the nsuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichover warranty {a) or b} is _ROGER'S
not applicable; if warranty (o) is applicable and the beneficlary is a creditor

as such word is defined in the Truth-in-Linding Act and Regulation I, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Nuss Form No. 1319, or equivalent.

It complionce with the Act is not required, disregard this notice.

{If the signer of the above is o corporatien,
vie the fern of acknowledgement opposile.)

STATE OF OREGON, g STATE OF OREGON,
S§S.

County of o L) County of .
This instrument was acknowledged before me on This instrument was acknowledged before me on. .. A,,'Q.'E‘ll'

J9 By L 19 88,5y 591‘\:.].].(9..?:. - Dedddridges
. as... .. Y XES\Che AT '

,/ P .““\“,, [REEEP e v
A ) J;.d;-\;i..,.i:-é ancac [le
Notary Public tor Oregon “Notary Public tor Oregon
(SEAL)

. . ) . - cy o » 0
My commission expires: My commission expires: *7—.4 27 W/) 7

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligaticns have been paid.

ceeeeewe » Ttustee
T'he undersigned is the legal owner and holder of all indebredness secured by the loregoing trust deed. All sums secured by saic
trust deed have been fully paid and satisfied. You hereby are dirsctad, on payment to you of any surns owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

hetewith togother with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said ifrust deed the
estato now held by you under ths same. Mail reconveyance and»documents to ...

DATED: . e e e e eeg A9 .

Beneliciary

Us not fere or dastroy thiy Trust Deacl OR THE NOTE wehich it secures. Both must be delivered to the trustee for cancallation before reconveyansce will be made.

} TRlusT DEEI) STATE OF OREGON,

(FORM No. 881) ounty of

STEVENS-ALSS LAW BUB. CO.. PORTLAND, ORE,

I certify that the within instrusfent
: was riceived for record on the A..day
“Roger's Cabinets & \

) OF e N (ermriennnmessnsseassasssenanst 4.9

- Flocrs, Inc. SPACE RESERVED

FOR
RECORDER'S USE ment/microfilm/redeption No................ ;
8
/

{ Record of Mortgages ol said County.

Witness my hand_and seal of
Beneliciary

f
County affixed. / \
AFTER RECORDING RETURN TG - .
Aspen Title & Escrow, Inc. o - ;

600 Main Stree:z NAME / v ‘\TLE

Klamath Falls, Oregon 9760 , ,/ s Depuiy
;




EXHIBIT "p"

A parcel or land situate in Lot 22-B, ENTERPRISE TRACTS, in the County
of Klamathﬁ State or Oregon, more Particularly described as follows:

Commencing at an iron axie mari

therce South 89° kgt 3o

thence South 73° 01' 26m

th2 Xlamatn Falls-Malin

5/3 ireh ilron pin;

40” acr pon East, descriptior
thence continuing along saig line 00" East,
360.06 roet to a % inch iron Pin; thence at right angles South 50° @o?
West, 64 24 feet to a % inch iron pPin on the Northerly right or way line of
Alameds Ave., a County Road; thence North 4 ¢ West along said right
of way line 263.85 feet to g % inch iron pin marking the beginning of g
curve to the left; thence along the agre o' a 1089.¢3 reet radius curve to
the left (delgn = 04° 5g1 12", long chord = North 49° 351 360 West, 9).83

feet), 44,86 feet to a point on curve; thence leaving saig right of way
North 47° 391" {gn East, 112.86 freet to the point of beginning.

SWUE(H?OREGON:COUNTY(H7KLAMATH: ss.
Filed for record a¢ fequest of ___ Aspen Title & EScrow e —— _ the -\13'-;11_\_ day
of ——Aprdl A.D., —3245 _ o'clock — P M

—M.., and duly recorded ip Vol.

MEs
on Page _ 5612 . '
County gler
-7 -

velyn Biehn ’ R
By .ﬁm&é&i eh




