DEPARTMENT OF VETERANS' AFFAIRS
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P670 ASSUMPTION AGREEMENT

Loan Number

DATE: March 9, 1988

PARTIES: Mark E. MCGlll and Ula Palmerxr

Mark T. Sawyer and Rose M. Sawyer, husband and wife.

SELLER
The State of Oregon By And Through The Director Of Veterans’ Atfairs LENDER

Untit a change is requested, ali tax statements ars to te sent to: Department of Veterans' Affairs
(Tax Account No 001-0039764-M1 ) ’7\;‘8:;3“ Sectsizt)n NE '
002-0463279-R ummer Street .=
Salem, Oregon 97310-1201
THE PARTIES STATE THAT:
1. Seller owzs Lendar the debt shown by:

(%) A note inthe sum of $ dated which note is secured by 8 mortgage of the same

¢ate, and recorded in the office of the county recording officer of county, Oregon,in Vo\ume/Bee\/Book'__;__;..-

on e —_—— 19—

(o) Anoteintho sumof 28,950.00 dated October 29

e

19 84 ,whichnoteis secured by a Trust Deed of the same

date and recorded in the office ot the county recording officer of Klamath county, Oregor, in Volume/ResiBoBk _M84

page 18517 . on.Qctober 29 19 84

{¢) Anotsinthe sum of$ dated , 19 , which note is secured by a Security Agresment of
tha same date.

(d)andiunhershownbyAssumpLirm agreement for §78_'j_18_»9_6~4r9r'nrﬂ@d vol. M87

page 9343 June ] 198 Klamath County, Oregon

r

in this agreement the items mentioned in (a), (0), (&) and (d) will be cal lad **security document'* from here on.

2. Seller has solo and conveyed (or is about 1o sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seiler from further liability under or on account of the security document. The property teing sold by
Satter and bought by Buyer is spacifically described as follows:

Lot 36, Block 36, KLAMATH FALLS *OREST ESTATES HIGHWAY 66 UNIT,
PLAT NO. 2, in the County of Klamath, State of Oregon.

TOGETHER WiTH the following described mobile home, which is firmly
affixed to the property: o o
1973 Freedom, 24" x 44", gerial No. 48243CKD0891274H.

FOR THE PEASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: C e

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the lcan being assumed is & 28,272,206 asof _.Januaxy 4§ 198 8

v

SECTION2. RELEASE FROM LIABILITY

Saiter is hereby released from further liability under or on account of the security documaent.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agresmont, Buyer agrees to pay the debt shown by the sacurity document. Buyer agrees to perform all of the
obligaticns provided in the security document that were to be performed by Seiler when the security document was executed. Buyer agrees to perform

those obligations at the ima, in the manner, and in afl rospects as are providedin the security documnent. Buyer agreestobs bound by all of the terms of
such sesurty documant. :

508-M (1-€7) ' (tumbie)




SECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrateis_Variable (indicate whether variable or fixed) and will be_11l.5 percent per annum. If this is a variable interest rats
loan, the Lender can periodically change the interest rate by Administrative Rule, Changes in the interest rate will changs the Bayment on the ican.

The iniial principal and interest Payments on the loan are $__ 314

variablg and the intarest rate changes.)

10 be paid monthly. (The payment will change if interest rats is

The payments on the foan being assumed by this agreement may ba periodically adjusted by Lender to an amount that will cause the ioan to be paidin

full on the due date of the last payment,
SECTICN 5. DUE ON SALE **

Buyer agrees that the balance of this loan is immediately due and payable in full, i
part of tho Prcperty securing this loan. However, transter or sale to the originai b
child or stepchild of the original borrower, or to a veteran eligible for a loan unde

transfer of all or
iPouse, surviving
agon Constitution

does not count as a sala or transfer ior purposes of the provisions of this paragraph,

** This law has bean suspendsd until July 1, 1989. Any transfer of 3 property between July 3, 1885, and July 1, 1989, will not be counted as a transfer

under the 1983 “'Due on Sala’ law. However, transfers that occurred between July 20, 1983, and July 2, 19835, may become due on sale with the niext

transtsr atter July 1, 1989,
SECTION 6. INTERPRETATION

in this agreement, the singular number includes the plural and the

bersor, firm, or corporation as Buyer, the obligations of each sug|

SECTION 7. LIMITATIONS
To the full extent permitted iy law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demandis secured by or

4/4_5

mentioned in the security document.

i

Plural number includes the singular. If this Agreement is executed by more than one
h person, firm, or corporation shali be joint and several,
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and acknowledged ttie foregging instrument to be his (their) volurtary act and deed.

Before me:

— otary Public For Oregon.
My Commission Expires: } ~ 25 ‘4\' j

Y= /3 B

COUNTYOF ______ . LY
ot TracT .

M@ 5 Ula Facmen.

Pe;.-sonally appe;ared the above named /) ,)CL‘Q k&£

ard acknow edged the loregoing instrument to be his (their) voluntary act ard deed.
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Notary Pyblic For Oregon
My Commission Expires: [4 _,/é ...‘?K o "

Befora me:

STATE OF OREGON

- } ss
COUNTY OF Marion )

March 9

DIRECTOB.OF VETERANS' AFFAIRS - Lender

By: M £ :%7&&//‘:_“ -, T—r
Curt £, Schnepp U ‘
Manager, Accountg Servinzes

v '\'1 SN

Foaly s 1/
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Curt

e

R. Schnepp T o

Personally apreared the above named

and, being duly sworn, did Say that he (she) s authorized to sign the foregoing instrument on behalf of the Director of Vetéra:fé}.,'qffairﬁ.‘and 't:h'at his (her)

signature was nis {her) voluntary act and deed.

STATE OF OREGON,

County of Klamath %

Filed for record at request of;

B Mountain Title Co.
on this _L14th gy of —April AD, 19 _ 88
at 9:11 oclock __A_M. and duly recorded
inVol. _M88 — Mortgagdmpe _ 5638 .
Evelyn /‘gfizehn County C}cr 7
By /&(ﬂfé&u\é

$10.00
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Before man @ﬂv ,'7 / Z
—_— 7 Notary PupficFor Oregon

3/16/91

_i My Commission Expirss:

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTMENT OF VETERANS® AFFAIRS
~ ORIGOM VITEPANS BUILDING
700 Sunmmer St. NE (
Salem, Oregon 97310-1201




