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A No. 755A—MORTGAGE.

-

I‘VITNESSETH, That said

__..-_-__-._-—__-_---—-.-

bargain, sely and convey
erty situated in

--—_—-—--...—---.._—-.._-D

Voi 2y g &)

.,
- B
STEVENS.NESS LAw rUB, co, sy

Aereinafter cajlec! Mortgagee,

mortgagor, ND_AND_NO/100-~-omc b6

mortgagee, does hereby 8rant,
‘e, hi irs assigns, that certain real prop-

.. Couaty, d described as follows, to-wi:
THE EAST 100 FEET OF T ‘jigst G T 3 IN'BLOCK 3 OF HIbeANGCHows to-wi

ACCORDING TO THE OFFICIAL
KLAMATH COUNTY, OREGON.

Todether with all and singular the tenemants, Ir('re'dimments a
1d wkich wmay heteafter thereto belong or appertain, and the rents

DLAND HIL(’s ESTATES,
PLAT THER THE OFFICE OF THE COUNTY CLERK oF

[IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION oN REVERSE SIDE)

and appurtenarnces thereunto belonging or in anywise appertaining,
. Issues and profirs therefrom, and any and all fixtures upon said

Premises at the tisne ol the execution of this mortgage or at any time during the term of this mortgage,

To Have and to Hold tae said premises with the appurtenances ungg the said mortgag,

assigns furever,
This inortdagde is intended to secy

AND KAREN ALTER MATURING

ee, his heirs, executors, administrators and}

re the payniens of a certain promissory note, described as follows:

A PROMISSORY NOTE DATED MARCH 31, 1988, IN THE AMOUNT OF $6000.00 T0 JON A ALTER
1988.

JULY 29,

Jﬁiryd.;ggnl maturity of 8’18 debt secured by this morfgage iy the date on which the lagt scheduled principal Payment becomes due, to-wit:
. Iy .

: &Lﬁbi&’&%ﬁiﬂ:ﬁkﬁ(ﬁéﬁ;ﬁmk&

The ot gatdor warrangs that the proceeds of (e loan rapresent.

[XY7%4 mortdagor Corenants to ang with the mortdiagee,

» by the abave described nole and this mortgagde are:
KSR ey IRXREXRL iRy

his heirs, executors, administy.

) ¢ ‘ ators and assigns, thar he s lawtully seize in fee simple of said
Fremises and hay 4 valid, unencutihered title thereto

and will warrane ard dorever defend the sanme
id rote remaing | ? 7

ar thys g ale Ge the note yl

riid all e o i ey thae ars or gy

against nf persons; that he will pay said note, principal and inferest according (o the ferms theeeont; that while
ay all tunes, sessments and other charges of EYEery nature which 1y be Jevied or assessed aguinst said properiy,

i dus and rayable amg bLefore the Ste may become dclinqm-n(; that he wily promptly pay and satisly any
become ivns o the promises o any part thereof SUperior 4o the Jien ot this mortgage; that he wil) keep the

DN fom nrt-Ul:thxrlAMDUNTlnu ealter erected on the preaises wsured in tavor of the mortgagdee against losy or damage by tire, with extended coverage,
=

iV the sumol 8
Pave a2

owante of gl Preaues, Mo
R ans eg gng . chall ba
fonoee it by ing

e pighe areeng b ph. s titagfes fur beegeh of
tare while the ellator peglecty to regay any

Ia the event of ANy suit or action being institursd to foreclose this mortgage, the losing parly in such syit or action g

inturred by the prevailing party therein for pip
’

ST e b et ] e the CHats decres, Eacly

fors it s, of wand PEOIRaRor avd ¢ sgidf mor v respectively, In case

PSS S (o anee on said jroperty poade rayable te the marttages ny his interest g
FIONEON Ko U Be prerg g tee EANENUIT PR that he wilg hees the building
ans h

Srdie reaconab e A the precaifing prty’s ALOINey 'y fpos jn such suit g
PG Aty Jurthe- FIURISes 10 fay ek s ds the appollate court shall adjud ge redsonable
al

ina ermpany or companies “cceptable to the mortgngee, and wil)
! Y appear and wilf deliver ol policies ¢ insurance on said
and HIprovements on sajd premises in goocd repair and will pog CoOmmit or suffar
Al Keep and predormy tha CoOvenants herein contained and shall pay said nore according to it
i tull force ay A mortdate to secure the performance of agy of sai s and the payment

1 redings o v king v taken to foreclose on any licn on said premises or

sd mort g

C OGN to declare : B Y 3 his mortdage at once due and payable, time being

uch payment andiue peelormance and this MO EALe may be furesd sed at any time thereafter, And if the

AN Ty o harles of gny lien, vacmbrances or ar Premium as abave
=B b Gl f wrtd Becone Pt ol the e i

martdagor shall fail (o
provided for, the mortdadee tay at his option do 30, and any payment 50
v this mortdiage, and shall bear interest at the same rate as sald note without waiver, however, of
Covenant. And this mortdage may e foreclosed for principal, interest and an sums paid by the mortdagee at any
SUMS 20 paid by the mort gagee,

drees to pay ajl reasonable costs
le reparts and titte search, all Statutory costs and disbursements and such turther sum as the trinl court may
action, and if an appeal is taken from any judgment or decree entered therein the

as the prevailing party’s attorney's fees on suek appeal, al such
and all of he covenants and afreements herpin contained shall apply to and hinig the heirs, executors, ndminf*lrfa»
SUSE o action iy commienced to foreclose this maortdage, the caurt fmay, upon motion

af phe Pt idader, Lniamt g receiver po collect tha > and profits arising out of said  premises during the penctency of speh Ioreclosurc, and apply the same,

et dedacting ) Sraper charges and erpwenses
ey CEnstruing this mrtlage, it iy tndders
Eromeen shall be 103 on g0, miran ard inclate oh

ditending the erecution ol said trust, as the court may direct in ity Judgment or decree,

toud that the mortgagor or martfagee may he mare than one persong that if the Conlext so requires, rhe singular

. X c piural, the masculing, the fetinine and the teuter, and that Bencrally nll Brammatical changes shail be made,
axvamed and dmplied to ke the provisions herea

IN WITNESS WHEREOF

¢ xpply cquailly to Corporations and to individuals,

» saud mortgagor has hereunto set pis hand the day and year first above written,

y . w7 72,
* VAPORTANT NODTICE: Delete, by lining out, whichever warranty (a) or (b) ,736 f .
i “

i3 rot applicable; if warranty {a) is applicab

o, the mortgagee MUST comply

with the ’hu!h-in«lending Act and Regulation 7 by making required disg.

clasures; for this Purpose use 5N Form No, 1

STATE or OREGON,

County of

- JON AA

_“_N\_
———= — T

AFTER RECORDING RETUR

SOUTH VALLEY STETE BANK
5 H ST

5215 S 6T

f KLAMATH FALLS OR 97603 x/é/é e

319, or equivalent,

( ..J( ’.c....xf\

Not;xry P~uI.:;Iic for Oregon

My commission expires
——— —

STATE oF OREGOW,

County of -Klamath
I certify thar the within instry-
CRL Was recenved for record on the
Cdath day of  April
(DON'T Use 11 at.. 12:10 o'clock. ?.M., and recorded
:g;cfw';f’:g:’s'; in book/reel/volume No. M
LABEL 1N coun. page .3078.. or as fee/file/instrumem‘/

TIES WHERE microfilm/reception No....8.§.22.2...............,
USED,)

Record of Mortgage of said County.

Witness my hand and gseal of
N TO County affixed.

yn-Biehn,..Coy ty..Clerk.

—
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