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3. Grantor agrees 1o pay 1o Beneficiazy in addition to the

monthly paymens of principal and interest payable under the terms
of said note, on the first day of cach month until said not¢ is fully
paid, the followi g sums

(o) A>um.as estimated by the Beneficiary. cqual to the ground
rents, if any, and the taxes anc special assessments next due on the
premises corvered by this Deed of Trust, plus the premiums that will
next become due and payable on poticies of fire and other hazard
insusance on the premises covered hereby as miy be required by
Beneticiary in amounts and in a company of companies satisfactory
(o Beneficiary, Granta? agresing 10 deliver promptly to Beneficiary
L1 totls and noices the efor, less all sums already paid therefor
divided by the aumber of months to elapse before | month prior 10
the date when such gre und rents, premiums, {axes and assessments
wal” become delinguent. wuch sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
aysessments, tefore the same beeome delinquent; and

by Al payments mentioned in the two preceding subsections of
th s paragrapl and all payments 1o be made under the note secured
ereby shall be added together and the aggregate amount thereof
Wil be paid cach month in o single payment 10 be applicd by
Beneliciary 1o the followiny items in the order set forthe

iy ground ents. W uny, L1xes, special assevsments, fire and other
hazard insurance premiums;

(i) tnterest on {he note secured hereby; and

(i) amortization of the principle of the said note.

Any deficierey in the amount of any such apgregate monthly
sayment shall, unless made good prior to Ihe duc date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. Inheevent that any payment of poition thereof is not paid
within fifteen (13 days from the date of the same is due, Grantor
agrees to pay d “late charge” of four cents (4¢) for cach dollar s0
overdue, if charged by Beneliciary.

4. lfthetotal of the payments made by Grantor under (a) of
paragraph 2 preczding Jhall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
AsseshIE als, OF insurance premiums, s the case may be, such
excess, if the loan iy current, at the option of the Grantor, shall be
credited on cubssquent payments 10 be made by Grantor, Of
refundec to the Grantor. I, howeyer, he monthly payments made
under (a) of paragraph 2 preceding shall not be sufficicnt to pay
ground rents, taxes, and assessments, and insurance prcmiums, as
the case may be, when the same <hall become due and payable, then
Granto” shall pay 1o Benefictary any amount necessary 1o make up
the deficiency on ot betore the date when payment of such ground
vents, Lases, assessments, o7 insnance pxcmiums shull be due. if at
any time Gramier shall tender to Beneliciary, in accordunce with the
provisions hereof, full payment of the entire indebtedness secured
hercby, Beneficiary Jhall, in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accurrulated under the provisions of (a) of paragraph 2 hereof. If
there shallbea defunit under any of the provisions of this Decd of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof, or the Beneficiary acguires the property
otherwise after default, Beneficiary Jhall apply, at the time of the
commencement of such proceedings. OF at the time the property 1s
oiherwise acquired. the balance then remaining in the funds
accumulated under (@) of paragraph 2 preceding, as 2 credit against
the amount of principal then remaining unpaid wnder said note.

To Protect the Security of This Deed of Trust, Grantor Agrees:
5. To keep saic property in as good order and condition as
they now are and not to commit OF permit any waste thereof,
reasonable wear and tear excepted.

the debt 6. To complet: or Testore promptly and in good work-
in whole cr in part on any installment date.

manlike manner any building or improvement which may be
constructed, damayged, or destroyed thereon, and pay when duc all
costs incurred therefor, and, if the toan secured hereby or any part.
thereof is being obtained for the puUrpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory 10 Beneficiary,

{h) to allow Beneficiary to inspect said property at all times
during construction,

(¢) to replac: any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, of by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presemution to it of an affidavit signed by
Bencliciary, sesting forth facts showing @ default by Grantor under
this niambered. paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereundert.

7. Not to remove of demolish any building or improvement
thereon.

g. Tocomply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against 1088 by fire and
other hazards, casualties, and contingencies including war damage
as may be 1equired from time to time by the Beneficiary in such
amounts and for such periods a8 may be required by the
Reneficiary, with loss payable to the Beneficiary and Grantor, as
(heir interests may appear, and t0 detiver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneliciary of all
return premiums.

16. To appear in and defend any action of proceeding
purporlirg to affect the sccurity hereol or the rights or powers of
Beneficiary or Trusted and should Beneficiary or Trustee clect L0
also appear in of defend any such action or procecd'mg, to pay all
costs andl eXpenses, including cost of evidence of title and attorney’s
fres in @ reasonable sum incurred by Beneficiary of Trustce.

11. Topayat feast 10 days before delinquency all assessments
upon wuter company stock, and all rents. assessments and charges
for wuler, appurtenant to ot used in connection with said propertys
to pay. when due, all encumbrances, charges, and licns with
interest, on said property or any part thereof, which at any time
appear to be prior of superior heretod 1o pay all costs, fees, and
expensus of this Deed of Trust.

12. Topay immediately and without demand all sums expended
hereurder by Beneficiary of Trustee. with interest from date 0
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.

13. Todoallacts and make all payments required of Grantor
and of the owner of the property @ make said note and this Deed
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of Trust cligible for insurance by Beneﬁciary under the Provisions
of the Nationa) Housing Act and amendmenis thereto, aned agrees
ot to do, or cause or suffer to be done, any act which will void
such insurance during the existence of this Deed of Trust,

Itis Mutually Agreed that:

4. Should Grantor fai] 1o make any Payment or to do any act
as herein previded, then Bencﬁciary or Trustee, but without
obligation s 1o do and withouyy notice tg or demangd upon Grantor
and withou releasing Grantor fromany o ligation kercof, may:
Make or do the same in such manner aed to sych extent as either
may deem necessary 1o proteet (jge seeurity hereof, Bcn('ﬁciary or
Trustee being authorized (o enter upon the property for such
Purposes: commence, appear ip and defend any action or
Proceeding DUrporting to affect the security hereof or the rights or
powvers of B:ncﬁciary or Trusgee; pay, purchase, contest, or
compromise uny, tncumbrance, chy '8¢, or lien which jp the
Judgment of either 4ppears (o be prior or superior hereto; ang in
CXCICISINg any such powers, incur any liability, €xpend whatever
amounts in g absolute discretion jt may deem necessary therefor,
including costy of evidence of title, employ counsel, ang pay his
reasonable fees,

15, Should the property or any part thereof be taken or
dumaged by reason of any public Improvemen or condemnatjop
proceeding, or damaged by fire, or carthquake, o jp any other
manner, Bcnefnciax‘y shall be enti)ed to all Compensation, awards
and other Payments or reljef therefor, and shail be entitled at jtg
nption tg commence, appear ig, 4nd prosecute in jig OWn name, any
action oy Preceedings, or o make any compromise or settlement, in
connection with sych taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
Proceeds of any policies ol fire und other insurance affecting saig
property, are hereby assigned to Bcncﬁciary. who may after
deducting therefrom all iy cxpenses, including attorney’s fees,
release any SOBCYS 30 received by it or apply the same on any
indebtednesy seevred hereby, Grantor AErees to execute such further
asignmen’y of Lny compensation, award, damage, and rights of
action and proceeds ag Bcncﬁciary or Trustee may require,

16. By 3CCEping paymeng of any sum secured hereby after its
duz date, Bcncﬁciur;«' does rot waive jig right either to require
prompt payment when due of g other sums so secured or to
declare defaun for failure 1o pay.

17. A any time and from time 1o time upon written request of
Bcncl'iciur_\,'. Payment of its fees ang presentation of this Deed of
Trust ang the note for endorsement (in case of ful] feconveyance,
for vancellation ang tention), withoy affecting the liability of any
peison for the payment of the indebtedness Trustee may (a) consent
to the making ot any map or plat of said property; (b) join in
Eranting any easemeny COr creating any restriction thereon: (<) join
inary subordination of other agreement affecting thig Deed of
Trus: or the lien or charge thereof; (d) reconvey, without warranty,
all or any part of the property,

The Grantes I any reconveyance may be described us the
"PEron or pervons lepally entitled thereto," and the recitals therein
olany niatters or tacts shall be conclusive proof of the truthtulness
thereot,

18, As additionat seeurity, Grantor hereby assigns to
B:nsl'ic:’ur_v during the continuance of these trusts, al) rents, issues,
rovalties, and profits of the Property afiected by this Deed of Trust
and of any personal property located thercon, Unij) Grantor shal
default in the payment of any indebtedness Secured hereby or iy the
performance of any agreement hereunder, Grantor shap have the
fight te collect all such Tents, ixsues, royaltics, and profits carned
prior te detaul s they becone due and pavable,

19. Upcn any default, Beneﬁciary may at any time without
notice, either in person, by agent, or by a receiver to be appointed
by a court, ynd without regard to the adequacy of any secunity for
the indebtedness hereby sccured, enter upon any take Posession of

i in his own name sue for or

and profits, including those past
and expenses of

collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in'such order as Bc:ncﬁciary
may determine, The entering upon ung taking possession of said
Property, the collection of such rents, issues ang profits and the
application thereof as aforesaid, shalj not cure or wajve any default
or notice of defay]y hereunder or invalidate any act done pursuant
to such notice.

20. Upon deflaujt by Grantor in payment of any indebtedness
seeured hereby or i performance of any agreement hereunder, or
thould this Deeg and said note not he eligible for insurances under
the Nationga] Housing Act within (3) months from
the date hereof (written statement of any officer of the Department
cf Housing ang Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to (3) three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of g i ibili
st.ould the commitmen of the Departme sing and Urban
Dzvelopment to insure this loan cease 1o be in full force and effect
for any Feason whzusocven Bcncficiary may declare all symg
mediately due ang Payable by delivery to Trustee
ion of defayy and demand for sile, and of
written notice of default and of election to cauge the to be
sold, which notice Trustee shall cause 1o pe duly filed for record,
Bcncﬁciary shall also deposit with Trustee this Deeg of Trust, the
note and all documents evidencing expenditures secured
hcr:by.Notwithsmnding the forcgoing. this option iy not be
exercised by the Bcneﬁciary when the incrligibility for insurance
under the Nationa] Housing Act js due o the Bcncf.iciary's failure
to remit the mortzage insurance premium to the Department of
Hotsing ang Urban Development.

21, After the lapse of such time as may then be required by law
following the fecordation of sajg notice of default, and notice of
sale having been given ired by law, Trustee, without
demend on Grantor at the tire ang place

S, and in such ¢
statutory

t subject to any
hich such
arcels, shall pe

sold), at publjc auction to the hj cash in lawfy]
money of the Unijted States, payable at time of sale. Trustee may
Postpone sale of a)1 o any portion of sajg property by public
announcement at such time and place of sale, and from time to time
thereaster may postpone the sgl by public announcement gt the
time fixed by the preceding Pustponement, Trygree shall deliver (o
the purchaser its Deed conveying the property so sold, buy without
iamy covenant o WArrAnty, expresy or implied. The reciials in this
Deed of any matters or faets shall be tonclusive proof of the
truthfuinness thereof, Any person, including Grantor, or
Bcncfic.ary. may purchase at the sale. After deducting af| costs,
fees, and cxpenses of Trustee ang of this trust, including cost of title
evidencr and reasonable attorney’s fees, in connection with sale,
Trustee shall apply the proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with accrued
interest ai the rate provided on the principal debt; g} other sums
then secured hereby; and the remainder, if any. ta the person or
Persons legally entitleg thereto,

22. chc[’icizlr'y may, from time o time, as provided by Statute,
appoint another Trustee ip Place and insteaq of Trustee herein
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narred, and thereupon the Trustee herein named shall be sale under any other Deed of Trust or of any action or proceeding
discharged and Trustee 50 appointed shall be substituted as Trustee in which Grantor, Beneficiary, or Trustee shall be a party, unless
hereunder with the same effect as if eriginally named Trustee brought by Trustee.
berein
25, The term *Deed of Trust,” as used herein, shall mean the

23, This Deed of Trust shall inure to and bind the heirs, same as, and be synonymous with, the term “Trust Deed,” as used
legatees, devisees, administrators, executors, successors, and assigns in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
of the parties hereto. All obligations of Grantor hercunder are joint Whenever used, the singular number shall include the plural, the
and several. The term "“Beneficiary™ shall mean the owner and plural the singular, and the use of any gender shall be applicable to
holder. including pledgees, of the note secured hereby, whether or all genders.
not named as Beneficiary heein.

26. As used in this Deed of Trust and in the note, “attorney’s
24, Trustee aceepts this Trust when this Deed of Trust, duly fecs” shall include attorney’s fees, if any, which sha!l be awarded by
exceuted and zcknowledged, is made public record as provided by an Appellate Court.
law. Trustee is not obligated }fﬂ;nify any party hereto of pending

z EL
)//24«! éléﬁ&ﬁﬂég)%%ﬂ?’/
'EiIGE‘JE G. FERGUSQEI Signature of Grantor. Signature of Grantor.
State of/Oregon
County of Klamath %

1. the undersigned, Carole Johnson Jhereby certify that on this
1ith duy of April ,19 88 , personally appeared before me
Eugene: G. Ferguson
t¢ me hnown to be the individual described in and who exccuted the within instrument, and acknowledged that he
signed and scaled the same as his free and voluntary act and deed, for the uses and purposes
tterein ment oned,
Given under my hand ard official seal the day and year last above written.

)
| O

Notary Public in and for {‘Il'ze State of Oregon.

My commission expires 1-15-90
Request for Full Reconveyance

Do not record. To be used only when note has been paid.
o Trustee:

T he undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
togetner with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to-
recunsey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated .19

Afail reconveyance 1o

State of Oregon
Couriy of

I'rust was filed in this office fof\Record o day of
k M. /and was duly recorded in Book
County, State of Oregon, on

Recorder.

Depu%v.
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FHA CASE No, 431—2170616-221D2

RIDER TO DEED OF TRUST
This RIDER ¢o DEED OF TRUST is atta

TRUST daey __April 7. ,

between:

GRANTOR EUGENE G. FERGUSON, a single man
—== . FERG

TRUSTEE ASPEN TITLE & ESCROW, INC., an Oregon Corporation
‘. .

BENEFICIARY TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

LUMH:§UM MORTGAGE INSURANCE PREMIUM:

Grantor ang Beneficiary
Premium hag been Prepaid
Deed of Trust
Deed of Trust,

Prepayment., IN the event of pre-
Deed of Trust the rebate or refund of
M, if any, will pe calculated ang paid in
s and regulations,

ADDITION ToO PARAGRAPH 19;
T ZARALRAPH 19
Beneficiary
because

sing Act 1f such
the mortgage insurance

-
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STATE OF OREGON

RIDER

Attachment ]

FHA CASE No, 431-2170616-221D2

TO DEED OF TRUST

The mortgagee shall, with the
Commissioner, or his designee
to be immediatel]
1s s0ld or othe
law; by
than 24

rvise transfer
the mortgageor, pursy
months after the date
than 24 monthsg after the dare
to this mortgage,

accordance with the requireme

SIMIEOFDREGON:COUNTY(M:KLAMATH:

Filed for record at reque

of April AD, 19 __88 at

y due and payab

to a purchaser

stof ____Aspen TItle & FEscrow

pPrior approval of the Federal Housing
declare all sumg secured by this mort
le if all or 3 part of the property
red (other than by devise, descent or operation of
ant xecuted not later

of age or not later
of

4

Bage

to a contract of sale e
execution of thig mortg
4 prior transfer of the
whose credit has not bee
of the Comm;ssioner.

nts

58,

the 14th

day

12:18 o'clock

of____MQLLgagﬁs

P M., and duly recorded in Vol. —-M88

FEE  $30.00

onPage 5687 .

Evelyn Blehn County
By a0 T /L a sc?

A




