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734853072 TRUST DEEDN [ P
R | THIS TRUST DEED, made this / 0 day of, arc 19 g8 , between
o f

b M. Valdez an (anctrm'ul mon and aﬁre.f Lé/c{@? a S‘c'nq/e s Oman ., as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTYSERVICES, INC.,a CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys lo trustee in trust, with power of sale, the property in l(LAMATH
COUNTY. OREGON, described as:

Lot __;____ in Block 3;_2,_” of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

>
Ny .

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
Y rents, issues and profits thereof and ali fixtures now or hereafter attached fo or used in connection with said real estate. .

e FOR THE PURPOSE OF S, CCURING PERFORMANCE of cach agreement of grantor nerein contained and payment of the sum of in€ + . fan

oul Hcsn reé

Dollars, with interest thereon according 1o ihe terms of a promissory note of c.vin date herewith, payable to

. "
bene Sciary or onder and made by grantor, the final payment of privcipal and inferest hereof, if not sooner paid, to be due and payable .f Felald .419;0-—0-

Toae date of maturity of the deht sec wred by this instrusment is the date, stuted abave, on which the Sinal instalintent of said note bu-{uuc: diie and payable, I the event
the sithin described property, or any part thereof, or any mitcrest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first having
obrained the written content or approval of the beneficiary, then, at tihe bencficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates
erpressed thereln, or here in, shall beeome imnediaiely due and payable.

The ubove described real property is not cugrently used for agricuttural, timber or grazing purposes
To protect the secarity of this trust deed, grantor agrees:

1 To protect, preserve and maintain said property in gond condition and repair; restriction thereon; (c) join in any subordination or other agreement affecting this
not 10 remove or demolish any building or improvenient thereon; not 1o commiit or deed or the fien vr charge thereof! (d) reconvey, without warranty, all or'any part of
permit any waste of said property. the property. The grantec in any Yeconveyance may be described as the '‘person or

2 To complete or restore promptly and in good and workmuanlike mansner any persons legally entirled thereto,” and the recitals therein of any matters or facts shall
builiing ar improvement which may he constructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trustee’s feer for any of the services
amd zay when due alt costs incurred therefor. mentioned in this paragraph shall be not less than $3. -

37 "To comply with all laws, ordonaices. regulations, covenants, conditions, amd 10. Upon uny default by grantor hereunder, beneficlary may at any time with
restricons affecting sald property. if the heneficiary £o requesis, (0 Join in executing due notice, either in person, by agent or by a receiver to be appointed by a court, and
Ruch financing tatements pursuant (o the Uniform Commercial Code us the benefict without regard 1o the adequacy of any security for the indebtedness hereby secured,
ary nay require and 1o pdy for filing same in the proper puhblic office or offices, ds enter upon and take possession of said property or any part thereof, In {rs own name
:,vl)l g: :AW t:jrd‘e,.{: ri"z’:/i'?;; ’ﬁfcntﬁ'”e ;;'qtjfyb,\' filing officers or searching agencies as sue o:’ umgwt.r:‘cuuccz the rents, issues agd profits, ln;‘ludlng these p’a.ﬂ ﬂue ;md

a devn 4 nepiciary. unpaid, and a, y the same, lest costs and €x enses of eperation and collection,

4. To provide and :.-or]linuou;ly maintain insurance on the 'building.r now or ,‘,,f,;udmg ,,a,f,’,’,d,,,, artorney's fees subject ‘;o pa,agmpln 7 hereof upon g,u}
hereafter erected on the said premises against loss or damage by fire and such other indedtedness secured hereby, in such order as beneficiary may determiine.
hszards ay the beneficiary may from time to time require in an amount not less than
. written in companies acceptable to the . " N . N
ben fictary witk loss payable to the latrer. ol poiicies of insurance shall be delivered - ’“' The enrenn;‘(l upon and taking possession of m"flp’”pf".'-"' the collcc_lu'_)n of
to ihe beneficiary as svon as insured. if the grantor shall fail for any reason fo such rents, issues and profits, or the pr(')'cced: of fire and vther insurance p()llc-ex,U:
procure any swch isurdnce and 1o Jeliver said policies tu the beneficiary at least compensation ‘"I m"“’;” for any taking or damage of 'f” ”A'olpc"-v'd and the
fifteen days prior to the expiration of any policy of insurance now or hereafter """.”C""""; or I"',‘f”"" 1Jereuf'a{ ‘;.{;”"‘“d*, 3’{"’(‘, nor cure or waive I‘"’y default or
placed on said buildings, the beneficiary may procure the sanie gt grantor’s expense. "0"’(5 (’,U eff“d' "";"" ‘c"- or invai ‘”",a"" act done P‘g“ga"; 1o such ""‘;';‘;t‘ IS
The amount oollected under any fire or other insurance policy may be applied by 12, "Upon default by grantor i pln)men:' of “I"y indebtedness sezurc "ﬁ y or
teneficiary updan any indebtedness secured hereby and in such order as beneficiary n .M" performance of any agreement herewnuer, ,lw bc{leﬁcwr) may ec!urt,a ‘m"f"
mas determine, wr at option of beneficury the entire amount so collected, or any "d"‘""‘;g a"“-'"’"’)' immediately ‘1"31, and gayuble. ; "l-’““’; an '7bV¢"” und if the above
pare thereof, may be released 1o grantor. Such applivation or release shall nut cure or ”ft‘f‘ I:erfc/i:-?:rvp;?;T;r;;fn'c:egsrzsnfo};rlg;;sef;;:ifglﬁ;ll :IJ‘;:d :r’!":qeu'lf; g”':"a":ﬁf::;gg:"j;

: o re . . Fany ac ) ]
r;y':lf(;:':ljf);llflvul’ or notice af Jefault Aereunder or oy atidute any act done pursuant the manner pratr'llc'ed bc); Ia)w _fgr lrrjgr(gage {a,r;zclzl):u'rfs. However, Ifamlid;eal plropz;;lr_y

S. To keep waid prenuses Jree rom construction liens and o pay all fuxes, is ot so currently usec. the beneficiary at his election may proceed to foreclose this

assesenents alz umrrpdmmn that ;’lld)' be lrvied or gssessed upon ¢£r Z‘Jgam:r suid trust deed in equity asa morigage o direct the frustec to-foreclose shis trust deed by
property hefore any part of such faxes, assessiments antd viher charyes become past atl;.veruscnu'm and ‘sale, In the latrer evcnl‘ the beneficiary or llhe trustee shall execute
Uue or delinquent and prompitly deliver ecceipls therefor to bencficiary; should the ‘”"!.",""" ro be recorded hiis writien "“_"“‘ of default and his election ’f sell the sald
grantor fail to make payment of any taxes, dssessments, msurance premiums, liens or described real property to salisj) the obligatlons secured hereby, whereupon the
other charges payable by grantor, cither by Jirect payment or by providing trustee shall fix the time and place of sale, give notice thcmqf as then requ{;ed by
beneficiary with funds with whicts o make such payment, heneficiary may, at its l;:’wébar;c;!mcred to foreclose this trust deed in the manner provided in ORS[86.740
opion, mgeke payment thereof, and the amounl so Gid, with interest at the rase sel p! o .
[«i;rm in the pnz)re secured !hrreb)-_ together WUﬂ the obligations described in 13. Should the beneficiary clect 1o foreclose by “d”:"""’e'" and sale then
‘pa-agraphs 6 and 7 of this trust decd sitall be added 1o and becume a part of the debt after default at any lime prior [0 five days before the date Sl by ;"eﬁ";“"“ Jor the
secured by this frust deed, without waiver of any rights arising from breach of any of 'T""“ 5 'f.al.“' I'hc’gn'mmr or other person so pnvl.le_ge’t.il b)l, O RS.B . 760), ma’y paz\; o
s coverants hereof and for such payments, with interest as aforesaid, the property the beneficiary oi h’f successors In interest, respectively, the entire amount then cue,
hereinbefore described. as well as the grantur, shail be bound to the same extent that under the ferms of the, frust d“‘." and ”"f obligation secured 1hereby_{1ncludmg CD“.:
they a-¢ bound for the payment of the obligation herein descrived, and all such and expense:.ucmally mcurred.m enforcing the terms of llwobllga.tmn and trustee’s
paymen;s shall be im mediately due and payable without notice, and the nonpayment and attomey's fers not exceeding $350 each) other than such portion of the principal
thereof zhall, at the optim of the beneficiary, render all sums secured by this trust as would not then be due had no default occurred, and thereby cure the default, in
deed immediately due and payable and constitute a breach of this trust deed. which event all fereclosure proceedings shall be dismissed by the truitee.

6. To pay all costs. fees and expenses of this trust including the cost of title d 14. %”'."'W”f" the _"‘"” ""”;” 7?," held on ""'. d"l‘f "',1‘;‘ at the "'"’"h""d. place
serch as wel® at the other costs and expenses of the truste¢ incurred in connection esignated in_the notice of sale. The trustet may sell said property either i one
with this obligation. g)q:’cil rog':jl:! :vpu)mm p,arcels’ulr,l;l shalll sell the parccl'l a’; pa;«;'el:'m"azc,qor: :z: ;I}:c

R e on racctin pportn o ey e ST, S DL s U, S e e :
security rights or powers of ff'»'rll‘fll.‘ld')' or trustee; end in any i, action or Without any covenant or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiury or trustee may appear, incheding any S"”_f"’ the matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
Jireclosure of this deed, to pay all cosis and expenses, including cvidence of title und  excluding the trustee, but including the grantor and beneficiary, may purchase at the
the beneficiary's or trustees atrorney’s fees provided, however, in case the suit is sal l
breween the grantor and the heneficiary or the trustee then the prevailing party shall
be entitled ro the ativrney’s fees berein described: the amiount of attorney's fees
n entioned in this paragraph 7 in all cases shall be fixed by the triat court or by the
aspellate court if an appeal is taken,

e,
15. When trusice sells pursuant 1o the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenaes of sale, including the
compensation o) the trustee and d reasonable charge by trustec’s aitorney, {2) to the
ohbligation u‘:rm;‘d by the l;u.\'! deed, 3} 1o all persons Imw‘ng[ recorded liens
: e seerry . subsequent to the interest of the trustee in the trust derd as their interests may
It is mutucily agreed that: ) appear in the order of their prionty and (4) the surplus, if any, to the grantor or {0
S In the eveet that any portion o7 all of said property shall be taken under the his successor in interest entidded to such surplus. -
roght of esunent domugo ar Londemnation, benefwviary shall have the righs, if it so Is, Forany reason permisted by law Seneficiary may from Hime e time appaint
flects, o require that all ar anv partion of the st pavable as oompenanon Jor 8 FHeAPSEST AT SIAVERRITE PO DNV I tiss M eE RETEEW W WY LMY SwCcesnr frusiee
Sach taking, which are 01 ¢xoess uf tite amount requred 1o pay 3l reEpInaMNe Ol Lo nng hervwnden Upst Jocsd @i i REeLanl, ad waRIKE ANt yance to e
eupenser and attyaey’s fees nevessantdy paid or Preuread Sy gratn posuvh ewessor frastee, e larter shall be vested with 2N titte, powers amd duties conferred
priceedings, shall be patd o beacficiary and apphied by 18 farst upas &y reasortable upon any trustee herein named or appointed hereundzr, Ench achk gppoinnment and
costs and expenses and attorney's feer, both in the trial and cppelite courts, substitufion sha't by made by writlen instronent executed by beneficiary, containing
recessarily patd or incurred by beneficiary in such proceedings, and the balance  yeference 10 this frust Jdeed and its place of record, which, wher recorded in the
spplied upan the tndebredness secured hereby; and grantor agrecs, at its own office of the Counity Clerk or Recorder of the county or counties in which the
cxpense, 1o take such achions and execute such instruments as shall be necessary in praperty is situcted, $hall be conclusive pmo/{o/proper appointment of the successor
obtaining such compensation, promptly upon beneficiary's request. trusice,
At any time and from time to time upun written request of beneficiary, 17, Trustee acreptr this trist when this deed, duly executed and acknowledged
payment of its fees and presentation of this deed and the note for endorsement fin is made a public record as provided dy luw, Trustee is nor obligated 10 notify any
vgse of full reconvevance, for cancellation), without affecting the liability of any party hereto of pending sale under any other deed of trust or of any action or
persort for the payment of the indebtedness, trustee may (a} consent to the making proceeding in which grantor, bens=ficiary or trusiee shall be a party unless such action
of any map or plat of suid property; (b] join in granting any essement or creating any or proceeding is brought by trustee.

The grantor covenants and agrees 1o and with the beneficiary and those claiming under him, that he is Lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereurder must be either an attorney, who is_an active merpber of the Oregon State Bar, a bar)k, trust company
or savings and loan association authorized to do business under the faws of Oregon or the United States, a title insurante company authorized to insure title to real
property of this srate, irs subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




and thar he will warrant and forever defend the same against-all persons whomscever.

. .

T ‘ . : Al

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: .

(a,* primarily loc grantor’s pérsonal, family, household: or, adricultural: purposes (see Important Notice below), < & - T

(b, to- an organization, or (even if grantor is a natural persoh) are for business or commercial purposes other than agricultural

pursoses. . :

TtHis deesd applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
mesculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wtitt_en.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of ihe seventh day following the
signing of the contract or azreement, :

If you did not reccive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sates Registration,
U.S. Department of Housirg and Urban Development, in advance of your signing the contract or agreemient, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IAPORTANT HOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicabie; if warranty (u) is applicable and the beneficiary is a creditor
vt such viord is defined in the Truth-in-lending Act ond Regulation Z, the
bereficiary MUST comply with the Act and Regulation by making required
discloswres. tf tomplianee with the Act not required, disregard this notice,

SR

i

.

STATE OF CALIFORNIA 4 g
COUNTY OF __/f=eb.5 Z/—h (23 f?,?m }SS-

R ; [

Or }7/) ‘:‘_A_FJC\-' I C’/ { 145)? before me
the undersigned, a Notary lic in.and for said County and
Statey parsonallsﬂpeared4\.-_.;:;(‘.’.:3'..0.,}'\'
— 35202025 AN/, personally known to me to be the
pa-son whose name-{s subscribed to the within instrument as
a witness therelo, (or proved to be such person by the oath
of a cradible witness who Is personally known io me), who
bé”\r/?g b); me duly sworn/deposes and‘say cThat - St ain k. el DUt
Ol AOAN c L@ YR residesat_,_ ' OFFICIAL SEAL
MN¥te 2 €A o Lﬁ_h c ) D o NNE NIGH
that b2€ _  was presentand saw ¥&. 3 : \ ooy Fubiio-Catifornia
\‘_gi[;gz*mﬁ@,n OM—WDQ!' LOS ANGELES COUNTY
parsonally known to Ny tdhe the person described ' My Cornm. Exp, Aug. 18, 1080
in, and whose name is subscribed td\th wi}ﬁin and ahnexed o
initrumam, /cxetiute the same; and thatlAffiant subsg;ribed

MG L Iname thereto as a witnedsof said execution.

Winess

oo

oy
Signature .7~ Cpnna
S

-

To be uied only when obligatiéni hove besn pald.
., Truates

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to'you under the terms of
said truut deed or pursuant fo statute, *~ cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now heid by you under the same, Mail reconveyance and documents to

DATED:

Do not fose or destroy this Yrust Deed OR THE NOTE which i} secures. Both must be dclivered 1o the trustee for eoncellation before racenveyance will be made.

TRUST DEED STATE OF OREGON

County of . ....Klamath
I certify that the within instru-
ment was received for record on the
14th day of ..April.... , 19..88.,
at ..3:53.. o’clock pM., and recorded
Grantor in book = M88.. on page 5726
f — PACE RESERVED or as file/reel number .. 86244

5 ‘:)-~ . Q'QJULEL{- S e ) Record of Mortgages of said Cozfn_*ty. ;

Witness my hand and seal of
County affived.

Beneficiary

7 €3 [ECORDING RETUHN TO ivelyn Biehn, County Clerk
Fa Roa Serpcero Lo _ ' :

fo.salews, Ca. G0/ /

)

. 4 / : 5 (S f

o e et ta (?Z 7 J‘” . 7/

at " alle B};wtzféhe.ﬂa{u&.kl F /JC \.Deputy




