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8646 TRUST DEED . &8P age__»_\'_\sf;zg

THIS TRUST DEED, maz{e this _,_&(j;_. day of____M_'!ifL @\
D A (s :

; , Ijﬁ , between

§‘ :_ED M S VR ¢ Y Bop WY oW M[Z.ED___@_’LL_Q_E{D%H " , as Grantor,

SPEN TITLE & ESCROW, INC,, 31 OREGON CORPORATION s Trustee, and FN REALTY SERVI S, INC,, 8 CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys 1o rustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGCN, described as:

=G 2D | | o |
Lot =2_1in Block of Tract 1113-Oregon Shores-Unit 2 as siown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County. i ‘ ‘ e

<< rogether with o'l and singular the renements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now ¢7 hereafter appertating. and the
=T renty, tsmues and’ pmofils thereof and all fixtures now or hereafter attcched to or used in connection witl said real vstate.
P'GR THE PUR FOSE OF SECURING PER FORMANCE ufﬁf?ugreemcm of grantor herein contained and payment of the sum of__g

\.':j }‘J Q JS )0 l«'_ﬁ ) l Eél_O_M{ 2{@1 2 ‘Eﬂ E[ Dollars, with interest thereon according 10 the terms of a promissory note of even date herewith, payable to
]

benzficiary or onder and made by grantor. the final payment of principal and interest hereof, if not souner paid, to be due and payable @m«_—— I i 20 2

The date of maturity of the debt secured by this instrument is the date, stated above, ont wihich the final instaliment of said note becomes due and payable. In

the within dererided property. or any part thereof. or any interest therein is sold, egreed to be sold, conveyed, assigned or alienated by the grantor without firs
obigined the written coment of approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this instriement, Irrespective of the maturity dates
expreased sherein or hereh, shall become immiediately due and payable.

et

The sbove described seal property is not cursently used foz agxicunural, timber or grazing pUrIpoOses
Toproec’ the security of this trust deed, grantor agrees:

1. To protel presesve amd maesian said property i goud condition and repair! restriction thercons (€} join in any subordingtion or other ugreement affecting this
net to removt £F demolish any hutlding or improvement thereon: nof 1o cummit or deed or the lien o charge thereof! {d) reconvey, without warranty, all or any part of
permitany st of said properiy. the property. The grantee in any reconveyance may be described as the “person or -
s To complete or restore prompily and in geod and workmanlike manner any gcrwn: tegatly entitled thereto, " and the recitals therein of any matters or fects shall
bailding or waprovernent which may he constructed, damaged of destroyed thercon. e concluste proof of the truthfulness thereof. Trustee's fees for any of the services
&1d fay when due all casts incurred therefor. mentioned in this paragraph shall be not less than 5.

3 "To comply with all lans, ordinances, requlations, covenanis, cunditions, and 10. Upon any default by grantor hereunder, beneficiary may at any time with
rextric frong affecting aid properiy. if the bensfictary sU requests, o join in evecuting Jue notice, either in person, by agent or by a receiver to be appolnud by a court, and
such financing starements pursuant (o the Hniform Caommercial Cende us the benefici without regard 10 the adequacy of any security for the indebtedness hereby secured,
ary may reqane and to pay for Jeting same n the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
il a3 the cost of alt fien searches made by fiting officers or sedrching agencies as sue or otherwise collect the rents, fssues and profits, including those past due and
may be deemed desiratle by the bencficiary. unpaid, and apply the same, less costs a : of operation and collection,

4. To provede armd continuousty saintain insurance on the bulldings now or including reasonable attorney's fees subj graph 7 hereof upon a1y
hereafter erocted on e said prersises agsinst loss or damage by fire and such other indebtedness secured hereby, in such or determine.
hazards a3 the peneficiary may from pme to time require in an amount nu;’llen Hn,m
3,’__—-__._________,____—————-, written i companies acceptable 1o tite 1. The entering v " . . o .

- ~ — - o vercid . g wpon and taking possession of said property, the collection of
?‘,":,{:“‘:;’n,?::f‘:;"z {"’,‘::cd';":m,j‘;“ 7} “,’,’,(.’":.5'5,'ﬁf,;";,'::,’,‘,","::; "Jﬂ'"ﬁ!s",‘:}g‘,:"‘,'; such rents, issucs and profits. or the pro‘c::uds of fire and other insurance policies or
procure ans such inyurance and 10 Geliver said policies 1o the beneficiary at least CO"’,"’?"{]’."""’" “"_"w‘"’f‘ for any laking o damage of the p]OpErl)'.d a"dl the
Pfieen davs prior (0 the evprafion af any policy of insurance niw or hereafter ‘,’,{(’,’;,"-Lpunfo:;eforx l’ltl:earive», ;i:e?f."“‘u . 1o cure or waive ’“"y ,ffa"‘ tor
placed on 1 d buthdings, the beneficiary My procure the Samte gt grantor ‘s cxpense. L gt ot or nval e pursuant to such notice.

The amourt € under any fire o other insurance policy may he applicd by

SRR

2. Upon Jejaule by grantor i t of any indebredness secured hereby or
3 y §! . v hiis perforiance of any agreement hercunder, the beneficiary may declare all sumns
heneficiary -4pan an i ed herehy and s it order 48 heneficary in i : y ' - N
may derermine, or 3t wptivn of Peneficiary the enfire gt 31 eolled red. ar dny e ","‘.‘1 ,u'l'"_“';-" """‘r“l_“!"'{y ‘{“c ‘:'"d p“'l"bl“'.,[_" such an event and if the above
part (ueres| may he released to grantor. Stich wpplucation or release shall not cure o7 ‘f':"“ ;‘g“,ﬁ’: ‘;‘, P:;‘i’:";,: i “_J';‘,”}'-‘r ‘;"‘L‘;fe’;;::;; ﬁ;"‘}‘:g‘g ."l'"cb”‘.:); g;f"':ﬁgﬁ?;g:c.ﬁ
: : f bt nrreunder or v i fare ans det Joae pursian the bencfictary may prog u Jore is Ir in equity, as d f
:nd’:r;r;};::g‘ml! or notice of defaadt nires ¢ ans oute pUrsdnt i manner provided by law for morigage foreclosures. However, if said real property

s | . o5 fr pont CURSr oy and o oay all taxes. is not so currenily used, the beneficiary at his election may proceed 10 foreclose this
u’(':'smf;n‘:& f,",‘,‘f’,"(‘;,";:ﬂi {"‘:f, ot h‘e"l‘.‘m,\,  ivcesed wpon b st said trust deed in equity a3 & murigage or direct the trustee 10 forc'clo:e this "’urltldeed by
roperty hefore any part of such et arsessmontds and ther charges become past advertisement and sale. In the lutter event the heneficiary or the trustee sha execute
f} “tel ni , oy pe e e eric . and cause to be recorded his writles notice of default and his election 10 sell the said
ue or Jdel nguent and pmmplh deliver receiprts theretor 1o benefict showld the escribed ! b v the obligati d by, wi on 1}
grantor fas 12 moke payment of any Lot FISPIESVITRIN isurance premwms, lens or escnbed ',‘;“ p";”"”" e “s“"f‘ fhe ')'I igations secure iere y'l 1ereupon 1€
S oner cheiges ‘payable by crantor, eitier by dioet payment or by providing ;ruxtrc ;m !?xll e xnme’an, I;yn of :;11 r.dgwclnume thereof gdx :,lenorf‘gulgzdﬁy
beneficiary with Junds with whidli 19 ke such payment, poneficiary 1idy. at its "::V/‘,,(:";‘g roceed to foreclose this wrust deed in the manner provided in 5/86.740
‘]’p,‘:;:"l,;"",‘,‘,'; p:(’,;’;m,‘(,::::::)”!;x;::{,fm.; J”l:’"m?r f‘:ﬂm,,u,‘“f:’t:;::;;::,s,‘u,’,:?ﬁ,’,‘,‘(js s(i'rl 13, Should the t;meﬁv_iary elect 10 foreclose by advertisenment and sale then
paragraphs B and 7 of pus 1rust red'st dt he added 1o gndd become a part of the debt ater fh:f”"“ at any tinme proy 'Ia five days hefore the ‘l’”f sel b}é "’c(:;“'"" for the
P cured by thus frust deed. without waner uf any riEhts arising from breach of any! of frustees sale, the grantor or other person so privileged by ORS 6,760, may pay 10
e coverants hereuf and for sl pay eerign, vl pterest dg aforesaid, the property the ',"'"f/“”"’ or his succes erest, respectively, the entire amount then due,
hereinbelnse deseoribed, a3 woell as the xramtar, ohall be bound 1o the seme exient that under nf'rxenns' of ;Ixc. riase q‘le{( mg o'hl:;;nnun secured lhergby.{mcludmg costs
they are bound for the payment of tire o blueation herein dwscriped, und all such and c,rpt'n.tt"ax._l'lt'nl y lrrcxf(rtd_tri ('cnf;))n'u?;\ Il‘fc lern'ls of ”-llc obligation u;xd m,x:qe.s;
paymenti shait te immediately due dnid ruvahle witkout notict, amd the nonpaynent undd ’“”“’l"".‘ s Joes ",'.0& l“‘:’»’ﬂ‘l"lx "5 l;ﬂ ] lllllllf‘r‘jl umdmlc 1 p;)lr![fm a/'t u‘-lp""f‘p?
hercaf thall, at the option of the beneficiary, render all sumns securzd by titis frust ‘“.‘ ‘_"‘;‘”' nou then he dut noc no default ”,"‘f"j', , an rxc‘rc’ y curc the defautt, it
deed tmmediately Jue and payable und Constitnte @ breach of vhis trust deed. W "‘l.; “f)”: ""[7"""‘,"""" lﬂ""'"‘,;l‘gx’f"zj h': ‘,’"“js‘d b}dl re ";““".‘ d ol

6. To pay all costs. fees and expenses of this trist metuding the cost of title g . :'dl '."“"“" ':‘.' "’)" S'l"_' .”’ ”‘ r"" ,“‘ ,",’f o ":0“:' ”’"l"‘"r’ ‘pg“
search ac well af the other wosty and vxpenses of the trusice ineurred in connection “’{”;“ ed in the no '“‘_‘fl g ,"“ "'fl”: may “"’ said pr Ip‘ y eluier {0 f‘

e obligation. parcel or in separate parcels an shall sell tie parcel or parcels et auction to the
wir 5 3 highest bidder for cash. payable at the time of sale. Trustee shall deliver to the
7 G d{-’r'l'd' in anmd dt"]t}"d any geiton or /vurrmlivr\"nur{nfrn'ng 1o affect the  prrchaser its deed in form as required by law cunvey‘;'"lg the property .\;) sold, but
security rights or powers o heneficiary ov trustee, and onany swil, action or witlout any covenant or warranty, express or implied. The recitals in the deed of an
proceeding 1n which the bt"lfﬂﬂ-"}‘J‘" trustee moy appear, frcluding any suit for the matters ujyfacl shall be 'czmrlux'}}\'re p‘r’-oof of Ihg lrurhfulne:; thereof. Any pc];sur{
c!;’eﬂtf:: :;:‘ :;{ lf;‘!ogf(rr:i-“!:t ’d.‘\l"x}!':’:‘,tr's)lf u‘;::iSt'~\ppc":“l‘1‘.d"!;‘;“,"-'l':.k'; V:tf«"l:‘;'ct'{"“!i‘l"gil”;lx cx’cluding she trustee, but including tiie grantor and beneficiary, may purchase at the

o 47] © ‘y' 4 {2 5 e rovided, owever, oo [id i sale.
between the granior and the Beneficiary oF tne grusted then the prevdiling party sl 15, twhen grustee sells pursuant to the powers provided hereln, : trustee shall
be entiticd 1o fhe arorney's Jees herein described; [ urtorney s Jees apply the proceeds af sale 10 payment of 1) the expenses of sale, including the
menticaed in this paragraph 7 in all cases shall be It 1 court or by the compensafion of the trustee and a reasonablyy charge by trustee’s attorney, (2} 10 the
appell tz court if an appeal is taken. ohligation secured by the trust deed. (3} t all pcrzt,o:u having recorded liens

co gl GxXrCe . subsequent to the interest of the frusiec iy the trust ecd as their interests may
peis rutigiby 10T CNE o o st e L S of et Tl surplus.  any. 10 the grantor o7 19

¢ 3 ¥ 8 3 warplas

rght of eminend donnan ot comdenm o, beneftohiry shiull ave 1he vight, 1f e 16, Forany reason permitted by 1aw heneficiary may from time @ time gppoint
electt hi require Dhat il ety porfion of the monies pavable ay compentation ot & sHCEeTser o SUCECSSEIE T any tristee nannted Herein or o any successor trusiee
nech tuhing, which are Pg et f the amonnt reguired 1o pay all reusonuhle Casts, up[nmunl Nercunder. Upan stieh appoinppent, anad without uv‘.'u‘q'y.mcr w the
exnentes and atteraey’s o vy mecessarily  paid or incrrrad by grandor i feh eeessor trugtee, e larrer shall be vetted with all title, powers and ditties conferred
procredingy shall be pent 10 henefiziary and upplied by 1t first upon any reasonable wpon any trustee herein named or appointed hereunder, Each such appuinunmlund
costs and expenscl O R A Both i the tridl and gppelate courts, nubstifetion thd de by written instrutnent executed by beneficiary, containing
necessartly paid or puus benefictary in sech pmreedm:;, and the balance reference 0 ths Jeed and its place of recard, which, when recorded in the
applied upon the indetrimi " secured hereby. and grantor agreet at 15 own office of the County Clerd or Recorder of the county or counties in which the
expense, 10 fake quch actions ol exerute such in]urumenn as shall be neceisary in property is situated, shall be conclusive prov of proper appointment of the successor
obtiuining guch compensanon, pi smptly upon beneficiury’s request. rustee. . -

. At any time and from time [0 rime upoa written request of beneficiary, 17, Trustez accepts this trust wihten this deed, duly executred and n(:knuwlcdxcd
payinent of its fees and prcsenmn‘uu of this deed and the note for en'dorx_rm(n( fin is made a public record as provided by law. Trustee is not obtizared 10 notify any
catr of full reconveyance, for cancel'ation}, without affecting the liabulity of any party hercto of pending sale under any other deed of frust or of any action or
person for the payment ¢ indebtedrness, trustee may fu} consent (o e nmaking prurcedmg in which grantor, beneficiary or trustee shall be a party unless such action

the &
of any mep or plat af said property; (b) join in granting any easement or creating any or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real proper!y and has a valid, unencumbered titled thereto '

NOTE: The Trust Deid Act provides that the trustee hereunder must be either an astorney. who is_an active member of the Oregon State Bar, 8 bank, trust company
ot savings and loan association authorized to do business under the taws of Oregon or the United States, 28 title insurance company suthorized to insure title to real
property of this state, its subsidiaries, affiliates, agents of branches, or the United States or any agency thereof.

B e




_arel that he will warrant and forever defend the same against all persons whomsoever.

.
.

The granter warrants that the proceeds o} the loan tepresented by the above described note and this trust deed are:

(2)* primarily for grantor's personal, lamily, household or ageicultural purposes (see Important Notice below),

(b) for an orgenization, or (even if grantor is a natural bersoh) are for business or commetcial purposes other than agriculiural
purposes. ! !

This deed appliss to, inures to the benatit of and binds all parties heretc, thsir heirs, legatees, devisees, administrators, éxccu-
tots. personal represen’atives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether ¢r not named at a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the fourteenth day following the
signing of the contract or agreement. .

If you did not receive a Property Report prepared pursuant tu the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

——

7 ’
[ / g - ; e
* IMPORTANT NOTICE: Dalete, ty lining out, whichevar warranty (a) or [b) is j/_/{’))}v’\,

e not cpplicable; if warronty {a} is applicable and the beneficlary is o creditor -
or such word is defined in thy Truth-in-lending Act and Rogulation Z, the

. benaficiary MUST comply with the Ac and Regulation by making required

disclosuras, If compliance with the Act nol required, disregard this notice.

. . QLQAQQ‘,.J;%LMWEWB me
the undersigned, a Notary Public.in and for said Ceunty and
Sla’P personally appeared. *._%. .2--&2%'._)[,_ n_>§—u..,.w
= SIS\ e, POISONally known to me to be the
person whose name is subscribed to the within instrument as

a witness thereto, (or preved to be such person by the oath
of a credible witness who is personally known to me), who

being by me duly sworn, degoses and says: That —
B 2uyy e on

STATE OF CALIFDRNIA_
COUNTY OF _ o2 A &@:«;____M}SS'

e W N S - 2 R —..resides a . SEET OFFICIAL SEAL
= : 2 JEANNE NIGH
&ug__-M5LQ,u&~KQMw ) Q.A_O}M\S L e Natary Public-Catlfernla
.._Was present and'liaw MQ_,\_'_‘S o) LOS ANGELES COUNTY
) En_anp W\ CLLO M . Q' Fopnl « :
personally known to J'_\_s,__h____*to be the person described L My Comm. £xg. Au. 18, ’imi
in, and whose name is subscribed to the within and annexed ‘

instrur{)erﬁj‘m gute the samer \4(:( affiant subscribed
LS \name therefo as a witnbss of said execution.

//’
<

SN

e s Trustee

Tte undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All surng secured by said
t-ust deed have been lully paid and satisfied, You hereby are directed, on payment to you of any sumns owing to' you under the terms of
siid trust desd or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deliverad to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

eitato now held by you under the same. Maijl reconveyance and documents to

DATED: . ... ...

Beneficiary

139 not lose or destroy this Trust Deod OR THE NOTE which It sscures. Both must be delivered to the trustee for cancellation befors reconveyance will be made.

TRUST DEED STATE OF CREGON

, ~ County of 1

~ ‘ I certify that the within instru
C—)lsev— ceeeans ment was receiued for record on the
14th day of April. . . , 19.88..,
o'clock .E.M., and recorded

Grantor on page 5729....

TR S SPACE RESERVED or as file/reel number 86246

AN L’L"—’u{ FOR Record of Mortgages of said County. -
Witness my hand and seal of

e County effived.
Beneficiary

S8,

AFTER RECORDING RETURN TO

S Lo Soicas b Evelyn Blehn,.. County. Glerk
A5 0. Kabe auo_

PosScdina , cal Guol | S — S Y

AL o Qelrote | B%:‘,g@m%mﬁ%

Fee $10.00




