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TRUST DEED & jf_page 5732
DEED, made this — ] 19 88 | venween

M. S it‘ U.Co E as Grantor,

L_'——&-Q / y
ASPEN TITLE& ESCROW, INC., an OREGON CORPOEAT\ON as Trustee, ALTY SERVICES, INC.,2 CALIFORNIA
CORPORAT LON, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants. pargeins. sells and conveys to rusiee in trust, with power of sale, the property in KLAMATH
COUNTY. OREGON, described as:

Lot _L},,‘ in Block L{ | of Tract 1184-Oregon Shores-Unit 2.1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

-

fogeiher witle @it and singular the 1enements. nereditaments and .’.'ppurrmmuu': and alt other rights thereunto belonging o in anywise HOW or hereafter appcnalnlng‘ and the
ponty, E5ES and profits thereof and all fixurcs nOW or hereafter attached (o or wsed it conneetion with said real estate.

pURFUSE OF IRING PER FORMANCE of cach agreenient of granto’ herein contained and payment of the sum of .W/
F',L\{’_S__. ce e pollars, with interest thereon according 10 the terms of a promissory noteof even date herewith, payable 10
here ficiary OF order and made by granion the final payment of pn‘ncipal and interest nereof, if not sooncr paid, 10 be due and payable wfCe AQ-———OO

The d2'¢ of maturiiy of the debt secured by this instrierient is the date, crated above on which he final insraliment of said note becomes duc and payable. In the event

tescribed ., O part thereof. ©F any interest therein i suld, agreed 10 he sold, conveyed, assigned or atienated by the grantor without [first having
phuine nfren conse’ ' 4 the peneficiary. then, at the benc_ficiary‘s option, all obligations wecured DY this inserument irrespective of the maturity dates
PR w, ar herein. § .mediately due and pa,mble.

Tre above described qeal propetty is not currently used for agxicu\lural. timher Of grazing purposes
To protect the security of this frust deed, granior agrees:

1. T¢ protect presenve and praingan said property in good condition and repaird restriction thereon: (€] join in any n or other agreement affecting this
Rt tp resiove or demolish any butding o7 impmrcmmt Urerson; not 10 cormmit or deed or the tien or sharge thercofi (d) . without warranty. or any port of
parongany watte of said properiy. the property- The grantec in any reconveyance may be described as the “'person or’
2T ar rest ptly and in good and workmanlike manner any persons legaity entiiled thereto,” and the recitals therei any matters or facts shall
g or impre nent whicht may be comnsirtic ted. dasaged oF destroyed thereoti be conclusive proof of the truthfulness thereof. Trunce’sfees[or any of the services’
when due alt custs incurred therefor. { in this pzmgruph shall be not tess than 3¢ 4
12 comply with efl 1aws ordinatc €5, requlations covendnts, conditions. and 10. Upon any default by grantor hereunder, beneficiary any time with
pettra nons affecting said property: of the heneficiary s requests. 10 join in executing due noti i by a { and ™
mch fmammg gtatements h ang to the Linform Cummero.zl Code as the penefici withou! rcgard
atre and fing 1ame in the proper public office of offices, as enter upon an
it of ey made DY fiting officers oF searching agencies a3 sue or otherwi P - past
o desir y jelary- 14, and apply on an
To provide and cont i insurance on the buildings now or including reasonable artorney’s fee J 7 hereof U

. ph
horeapier erected o8 e satd premiscs Sh Y or damage by fire and such other indebtedness sccured hereby. in such ord ary may determine.
nazardt as the penefictary 1Ay require i an gmonnt not less than
il g .
i‘,m,-““,‘, ath 088 ayahle o The latier n in G . ‘c"pm:'éc,‘x,‘.""'.z 11, The entering upott and taking possession of said property, the collection of
o the peneficiary as soon as insured if the ; reason 10 ach rents issues fits, oF the proce fire and other {nsurance pohcles or
procuse AnY quch int and 1o d i pedici Y Y e at least (,'ompmsan‘un or aw: oy any faKing ur damage of the property. and the
Tigteen pr W expiration ¢ ; i i nercafter upp{xca((on or re.€as K a[oresa:;l, shall not cure or walve any qefuulr or
placesi 8 the henefictary may proci e e notice of defau ! ct done purmant 1o such notice.
The emo er any fire OF other ingur i i .42 ypon default by f any indeble
peneflciary 4 i Uiiess secured by and in suc cizry his performance of any . the peneficiar
gy defermin penelticiary e entire amou ollec y ";";“:"";gcé"r’:a‘;y "(')"';"‘r“‘“’.;‘éy J payable. It such an €
part fhereof, M granfor. Such application or release shalt not cure or xﬁfe ,,,,,,,ic,-,,,vp,,.fy Y
e . o e . Ll . ac ym
:‘Ja,::rﬁr:l):\~t tce of cefault hercunder oF ppvalidate any act done pursuant ',‘;‘";’;“;”‘ez,",'e‘;‘;‘,‘;“{s’c’g e |
s. , Keep said premises free ont constructind liens and {0 pay ali taxes, u o cu y usess 7 )
ussessments and other charges {ml {lc)‘ pe devied OF ussessed upon or against said L“" dlt.'ed " ﬂ?"“l‘) as ﬂ”"‘-‘;’g?&t‘ direct chh!rn ;
plnpr”)‘ hefore any part of such taxes. gsgesnineey antd otier charges hecanme pas vert senient a." sale. 0 ’ € a.”" eve . e de‘HEﬁL ; his el M 1 1 th
due of Jdelinguent and prom therefor 10 bene, : should the and cause to be T d his written notice (Jf .‘la"“ and his € ection 10 € !
rarfor fail ke pay y Ly i, ansnrdnce liens or described real properi. sfy the, obligations sgcured hereby, whereupon the
K ise charges . T by - et O iding trustee shall fix the d place of sale, give notice thereof as then .'eqmr'ed by
peneficia . IR ent O ry may, at i l‘.;l{;v[,mar% roceed to foreclose this trust deed in the manier provided in ORS/&6.740
‘;f,’,‘_:;:n'":"a”w “ gk me,,f:.:'.',’,',‘,i',’ t;’,,‘;,dh,‘;'m Gbligations 3;’;’:,::;3’7,‘, N 13 Should the bene, iciary clect 0 foreclose by advertisement and sale then
p.:“.xguphx N sl he ded 1 and become a part of the debt after d«.:fnun a ime prior 10 five days pefore the date set by ”'f trustee for the
secured by £ or 0f any FKHS arising breach of any of trusiee’s sale. a ther person d by ORS 86 760, may pay t0
the o rand : ts, with @teresf ds 1 id, the property the beneficiary speC ’ nt then dute.
L siwall be powund 10 the same extent that under the tenns ) deed und 1t 3 tuding ¢3508
yment of the ablivation herein described, and all such and expenses 9¢ A : f th ion and trustee’s
y due ard pavd Ble without notice: and the nonpayment and arioniey s fees n ¢ ac f the principal
on of the heneficiary. render all sums secured by this trust as ‘,""“‘d not tiren he d o seurred, reby cure the default, it
o payable an: o g breach of Hies trust deed. which event all [pn-clumrc proce 4 the trustec.
. s fees and expenses of (his trust inclinding the cost of title . 4, 14 %""“"“"‘"3' the sale sha te and at the 0
grarch af we ther costs and expenses of e trustee incurred in connection "5"_’"'“" i _the nasee "f, sule.
with tus ohbligation. parce or 1 separate parcels
“r

Tuw appest noa d any acfiow ne pruceudinr ;-m,'mrlmg 10 affect the purch
powers of m-m-]iuury oy trusgedd and ptoany suit, action or
heneficiary oF frustee MY appear. includog for the matters of act shall be € Sive proaf e truthfulness f. Any person,

y all coses amlt expenses. including cvidence O, tle and excluding the trustee, bt including the grantor and heneficiarys may purchase at the
arrarney s fees pnn-nlvd, powever, W1 case the suit is sale,

between the yrantor and the peneficiary oF the trustee then the ,rremiling party shall 15.
e entitled 10 the agioriey’s Jees Jrercin des ibed; the antotn! of attorney’s fees
mengioned in this par;graplx 7 n all cases shall te /urd hy the trial court or by the
appellaic court if an appeai IS tahern

) so sold,
without ¢ 0 r d, It e deed of any

When fruste erein, trustee shall
apply the proceeds of sele f ( x ses of sale including the
compensation of 2j

ohligarion e e
1t is mugually agreed that! e ear i o ! ¢ ! "‘,’1’;";::,‘": any

& In the event thal qary porgen or alt of saicd properiy shall he taken under the his succe in i i P YPS rplus. ' !
rght ¢f ernrnent dosmun oF condemnation. Beneficidry shall have he Fight. if it s0 16, Fo i from time to time appoint
elects. I reguire that i or A port of the Mo parable .xxomni“"“ﬁﬂ-"l for a succesi? or suece y tru ein any successor trustee
PRI ALY & whih e evemre f e ampnint rf.;;mfd e paY <f reesona Ne cosis, J;‘;‘Nnt{‘nl nercunder. Upon such appm‘mmm!. a i yance 10 the
evpenses and Arreaoy tee e essanily pabd prcurred TV granase s PSS 10 he W1 ghell be wosted with 2l title, a reties conferred
pm:rvdmu ghall be o - 1 apphed »y i Jivst et Y peaport s D 1y FL3 neesaX aqurrn oW crty-.n.mrrj PSTeR N2l ook sl et an
costs and E sv's fees in the traal anid appeiate oot SN RIT e rrade BY it Lregerarrtentl eagvated D containing
necesiartdy P : ggry i quch pmn‘nlulxs, amd e balance reference i this trust Jeed amd % plave of record, Witic g ded in the
apphivd upon § herehy; an grantar agrees. at ity own office of the Counity Clerk O Recorder © the county © g which the
expenst, 19 quke mich 4t te puch insfruments 43 shall be aecessary property is situated, shall be conclusive proe. of proper appo ssor
obummg.ruch . pon hrne[u-iarv‘s request. trustee.

9 (] timie wpo? wrt q r peneficiany's 17, Trustee accepts this trust whent iz deed, duly executed and acknowlrdgcd
payment of i1t of this dred erment (in is made o cord as provided by law. Trustee (S not obligated 10 notify any
case of full vec e, JUF mnczlla!jrm), itho i f any party here ( e under any other deed of wust or of any action oOF
person for the pa)'mevu' of tite indebredness, (rustee may { q the making p.'mw'cding i swhich granior, peneficiary OF trusted shalt be a party unless such action
of any map or plat of said property: (b} join in granting any easement OF creating any or pmcecding is brought by trustee.

The grantor covenants and agreas 10 and with the peneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and hasa valid, uncncumbarcd ritled therett :

NOTE: The Teust Devd Act provides that the tustee hereunder must be eithar an attarney. who is an active member of the Qregon state Bar, 2 bank, trust company
or $avingd and lsan Lssociation aulhovi:cd 1o do business under the taws of Oregon or the United States, 8 title insurance company authotized t© insure title o real
property ot this state, its whsidiaries. atfiliates, agents of branches, Of the United Srates of any agency

theredt.




:md rbat Fie will warrant and forever defend the same against all persons whomsoever

.

The grantor warrants that the proceeds of the loan represented by the above described nate and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below)},

(b) lor an organization, or (even if gdrantor is a natural persoh) are for business or commercial purposes other than agm:ultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, persorel representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of saie by notice to the seller until midnight of the fourteenth day following the
tigning ef the contract or agreement,

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
11.S. Departrient of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreenent may
be revoked at your option for two years from the date of signing.

" IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not apglicab o; if worranty (a) is applicable and the beneficiary is a creditor
or such wors is defined in the Truth-in-lending Act and Regulation Z, the
Lieneliciary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.

STATE OF CALIFQRNIA _ u
COUNTY OF < A")‘\‘,‘ ja(\);;.;L . i SS.

0, 2 190
on Y ) e S o 9 y before me ;
the: undersigned, a2 Notary Pub;ic in and for said County and e
Stmejpersonally aippe xrcd.__Eﬂz,{ngw W Tc WORLD TITLE COMPARY

ReIITRN — Personally known lo me to be the

pu‘,on whose name ig subscribed to the within instrument as
a witnass thereto, (or proved to be such person by the oath
ot 1 credible witness who is pers sonally known to me), who
bem )yjme duly swo;: epose»s an :ay That_______
'-~, re:;udes aL
that h\’\f__M.,w T_was pres\ejn and saw . ]<‘? 2 HIH’\
rr’ S'{IILUK’ 'Lﬂf') L2 sy P58 M- <{‘Eu(/£<
perscnally known to \:) A Y\ to bé the person described
in, and whose name is subscrited to ! wit }
insrument, exfcule the same; and tha

fea S - ;ﬂa thereto as a witnes, /(iiaidyhtion
Signature . TN e

f //

FOR NOTARY SEAL OR STAMP

Witness

OFF! CIAL SEAL
JEANNE NIGH
Lotary Public-Caliternia

LCS ANGELES COUNTY

(RS LIS BT S SRy Qg

i
;

My Comem. Exp. Aug. 18, 1969

- To be usid only when oblIGaTIONS NOYE DEsn paua, = == =
TO: . e e cveiviee ey Trustes

The undersigned is the legal owner and holder of all indebtedness securod by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust Jeed or pursuant to statute, to cance! all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith tcgether with said trust deed) aad ‘o reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

Beneﬁcmry

Do nat fore or destrey this Trus! Deed OR THE NOTE which it decures. Both tnust be dalivered to the trustes for concsllation hefors reconveyance will be maode.

TRUST DEED STATE OF OREGON

County of ...Klamath
I certify that the within instru-
ment was received for record on the
.l4th day of April -+, 19.88..,
at .3;53 ... o’clock P.M., and recorded
in book .. . MB8. on poge 5732...
SPACE RESERVED or as file/reel number .86248
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

Bemﬁc:.:ry

ATTER RECORDING RETURN YO
3!\) QJ: D'L 5‘/\0“40 ...Evelyn. Biehn,.County.Clerk
25 ) cx?wlu { Yk

a ¢ : .
Paudcedarcer Ca_ 9110} ORI o {2

/
‘;Zf.é%eputy




