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"289" OREGON ASSOCIATION OF REALTORS® SALE AGRETENT & RECEIPT FOR EARNEST MONEY
5%5 THIS IS A LEGALLY BSNDING CONTRACT; IF NOT UNDERSTIOD, SEEK COMPETENT ADVICE. aﬁ%ﬁf %;gé

_mdzghKlamath Falls, orogon, APT11 13 4488 SALE AGREEMENT # -~

nmsa__George Dexter and Paul Hanson - nwm&%@huwégy :
lnmthrmul&:heck.C]ca:h.Dnm.P’ayable to Stilwellclient TI’USE A%Y%ount aw O ;

18 25 SAEE SR el
. the purchass of the tollowing described reat property owned by S yean R ive by Ran c h P-EB. r tne s h i D hereinafter called *'sefier,’* situated in the

-yl - Caunty ot X\lama t h and State of Oreqjon, logatly dascribed as: S ee attsc he d 1 ega 1
description, exhibit "aY

{ega dsscription] . T Fodowa” |
{tha parties haruby 3uthorize thy REALTORS® ta attach the corrsct lsgal descriptien it unavallable at the time of signing) and cormmcaly known assy can River fanch on é prings Bd.

(street address)

epummepan 112 Hundred Fifty Thousand and no/100 oo 5 950,000.00

e ) o
J m - 19 as addftional sarnest money, the sumot... ...
[ {on selar’s acue

e $ h
Aance X R
e ereogremmns S LGS THE " E1iE™ 210,000 ,,  210,000,00
mebanceor_2PPTrOYiMAtely seven hundred forty thousand potars 3 740,000.00
sitte s e LUTCNIASEr  tO _assume the existing Cigna first mortgage in the amount of
_approximately $525,000 payable as fTollows: $15,000 principal payment plus
interest at 10.54 per annum payable semi-annually on January 1, and July 1,
with entire balance plus interest due September 1989, Purchaser to execute

 § note secured by a Sécond mortgage on the property in favor of seller in
_tre amount of $215,000 payable in full with 10k interest per annum on or
befere september 1, 198H,

The intent of this agreement is to create an option to purchase the
~above described property at the sbove stated price and terms. The option

'is hereby purchased for 5,000 non-refundable which is not to bBecome rart
~of tne purchase price or down payment. This $5,000 opticn is effective

. a0 the loliowing tarms: the earmest maney zi: v receipted for

' Y ) .
9. 1 OT 50 de.ys from the date of acceptance of this offer and will be exercised
U STy - 3= lU, 001 4
70y the deposit of w ? 0V 23R ADDITIONAL TERMS JIND CONDITIONS SEE ATTACHED ADDENDUM ot -
ZEAII under the terms o! this Sale Agresment buyer is being extended credit at closing by tha seller, nelthor buyer’s rights in tris Saie Agreement nor buyer's rights in the security device to be delivered at closing are assign
gﬁ:!"nhom prior writien consent of seller. In addition to the purchase price, buyer shall pay requirnd assumption costs and reimburse ssfier for sums held In the reserve account of any Indab in this tr

able

21, vhs transacten Xis is not subject to buyer socuring fnancing: buyer agress to make written apnlication net later than _Iﬁ@‘yww}:S-- .

28,
29

e s 19 &8 ... Buyar agrees fo complete necessary papers and

{2 2xert buyer's bast ettorts to procure such financing. 1 this traasacticn is 1o be financad through FHA or Faderal VA, seller agrees fo pay the prevalling mortgage discount required by lender {notto exceed S ¥/ ** ).
b property iy to be conveyed, unless otharwise previded, by Statutory Warranty Dead, Irce and clear of all liens and encumbrances to dato axcept zoning ordinances, covenants, conditlans and restrictions, bultding and use restrictions,

30.m‘nyuumen‘uolmmd.md._,tih.o.s...e,‘app%}.:?intﬂwqppn and common to re"‘al eState in the area.

. 4 ight tiqures and buths, fuorescent 1amps, window blinds, window 2nd door screens, storm windows and doots, attached flowr

ings, attached i curtain, towel and drapery rods, shrubs and trees, irrigatior;,
32, glumbing. cocling and heating equipment, including oil tanks, except fireptace equipment that is not ttached in any manaer g the structure, and al fixtures except: no exce pt 1ons.

et e e e are 1o be left upon the premises as part of the property purchased. The following personat proerty

oy 1
34,11 1TS PRESENT COMDITION is also included as part of the property purchased for ths purchase pri\:a:ug%_%g_gg‘j}é}% S 1’{1813 w id? mOb j' L€ hOme and t he
. . s 3 [ R . 2
. G‘ !lU j P-"’ e Yl t 1 18 t e d_ . C’.n‘ eXh .l.b, 1t - .-_b.____.‘m-w_«. Noithior sellar ror REALTORS™ warsant the square footage of any structure or the acreags of any fand being purchased,
36,1 square foutage or acreage i3 2 matorial consideration in making this purchase. REALTORS® advise thal alt structures and land should be measured by r pror to signing this Sals Agreemsni.
BUYER AND SELLER SIGNIFY 8Y THEIR INITIALS THAT EACH OF THEM HAVE READ THE IMPORTANT AUDITIONAL TERMS ON THE REVERSE SIDE OF THIS NT BEFORE SIGNING AND EAC
UNDERSTANDS THAT THESE ADDITIONAL ITEMS REGARDING TITLE INSURANSE, LIOUIDATED DAMAGES AND ATTORNEY FEES ARE INCLUDED IN THIS SALE Wﬁdb& 7 ____BUYERS'S KTUQ .
s . " Buyer’s
SELLER REPRESEHTS THAT (1) sefier has o aatice of any lisas to be assessed against the praperty; (2) the dwaiing Is cnnnected to {a) fin 0-¥az water wel o(b) Y other. (initials N\ AN ddttional

term3 on the renerse side of this sale agreement. {3} the dwetling is cannected t¢ {a) 1 a public sewer system or (b) %% a cesspool or septic tank; {4) a working 1mgle dstector has been or shalt be installed in each dwelihghrail according
- ta Oregon Law nor o clesing this transaction; (5} at the time buyer is entitled ty possassion: (a) al fixtures, inclucin bt not imited to buit-in appliances, electricai, wiring, heating, cosling and plumbing systems will be in working order

- ard {bj the pregerty and ya-d will be in fts present condition. Selier and buyer agree to prorats the taxes for the current tax year, rents, interest and other items as BP_ OS. l]’_l_g___:?_? g_ol.‘géﬁ!'fgn]s%t existing insurance
miy ba proratud of @ new poiicy issusd at Luyer's option. Buyer agraes lo pay the seiter for fuel, it any, in storage tank(s) at date of possessian. Encumbrances to be discharged by seller may be paid at seller’s option out of purchase

. miney 2t date of closing. This transaction shall be Cased on or batore u y it

R of as soon thereafter s conditions are met 2nd financing and closing documents have been prepared.
' al g

- TEWE IS OF THE ESSENCE OF THIS SALE AGREEMENT. This trantaction shall ba closed in escrow by hlam'at h e Ounty T 1 t le‘as escrow agent, the cost of which shall be shared equally betwesa

- #aller #5d buyer. Selier and buyer instruct the REALTORS" to handie the abave-described earnest money as Iolinws:N!acn In the selling REALTOR'S™ client trust account, [ upon acceptance of offer and coliection of funds, transfer to

[ -
-t isting REALTCR'S  cliant trust aceount, 1 deposit with the escrow agent. Possession of the property is to be delivered to tho buyer on or before ¢ 1 08 j'ng_/ré‘ c Ord i]ﬁg ar as soon as

-exsting lws and rogulations wilt perma removal of terants, i anw. This Sale Agreement Is binding upon the hairs, executors, admlnistrators, successors and permitted assigns ¢! the buyer and selier.
Buyer and saller hereby autharize and direct the closing agent to provide copies of ail closing statemants to the REALTORS® invudved in this transaction.

COFFER. heruby offer ta putchase the abiove described property I fts present condition a1 the prica and on the tarms and conditions set Jorth above, and grant the REALTORS™ a period of _ seven ( 7 ) d ays

- dars heresher ta securs selter’s scceptance of this ofter. THE MANNER IN WHICH TITLE 1S VESTED CAN HAVE MAJOR LEGAL AND TAX CONSEQUENCES. BUYER IS ADYISED TO CONSULT A LAWYER OR ACCOUNTANT ABDUT
- <«

- VESTIRG OF TITLE AND TAX CONSERUENCES. Buyer directs that the deed or contract is to be prepared in the name of GG ot‘ge DeXt €1 and‘ Paul Han“’ on

Buyer herehy acknowiedges recsipt
-of 3 cepy of 1his Saie Agreement bearing buye:'s signaturs and scknowledges that buyer has not received of relled upon 2ny statoments made by seller or seffer's agents which tce not expressed in this Sale Agreement,

- THIS INSTRUIENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFURE SIGNING OR ACCEPTING THIS INSTRUMENT, THE

PLISON ACOL?E 70 THE RTY SHOULD CHECK WITH THE APPROPRIATE CITY DR COUNTY PLANNING DEP),R MERT T0 VERIFY APF?&D SES.
Y / q
19__, ?&2@ [ Tm.
Time

BUYER: : flder - Umwf":/?/
m A W Phone: Home Her Work His Wark

- BUYEr

Adifrass: _,f(q-‘{_?xdmw,a,ﬁi(-_g ____._‘lé_i_‘:—(;ng‘ ﬁf_ﬁp'/
_RECEIPT FOR EARKEST MONEY: the undersigned REALTOR” scknowledges receipl of the a'b,ovoupastc;rlgé&;ﬁqﬂ{monev in the sum of 3_5 ] 000,

usmgper_@Stern Farm Management —_  sumeew . Stilwell & Co,

ass 3L 2, Box 383, Bonanza, Or,37623m.5l9 Main sSt,, Klamath Falls, Or,97601
Puna AT 6,_6_“'5 SN : 7.1, I 'D Onj‘g:’?n_e ,O_M,_,_ ,4._Phonu,<,5 0.3 "8 8 u "'3 1 3 6 By Agent J im L 1st on

It Akis is 2 co-op sals, the commivsion shall be divided as follows: Ustiag REALTOR* 2N % Seling REALYOR' ,__N_j_QW % BROMER INITIA!.S_‘_m:/_J:“W
ACUCEPTANCE OF OFFER, CLOSING INSTRUCTIGNS AND FEE AGREEMENT. sotar norety: [ ] () ACCEPTS tiuyers offer for the price and un the conddions as set forth abavs. Sellor authorizes REALTORS®

w® . il - lal
To gedor & pretiminary e report and iftig insurance ot satier’'s expanse from t{lﬂ ma t h C O . l 1 t; .] (:' “Os _antd further authurizas REALTORS*  and tho nscrow ageot to piay out of cash procends
of 1ais the expenses of furnishing tRis insurance, selior’s tocording fees, Sollac's chsing costs, and any encumbrances on the propedy payalilo by goltur on of bofore: closing. Satler agrnns to pay REALTORS® 2 commission for services

tendersd in this tamsaction (l)g] At tlosing tha sum of § 5 ? » OO Q,' ..ty eash: oc (2} l) Seu saparate Claslug tnstructions and Foo Agresment. It the event buyur fails 1o complote the sals pursuant to the terms of this Sala

aﬂ’ﬁ‘dTanm as follgws, atter deduction of any tnls insu ion charges: SELLER/ _ REALTORAS > _____ % tothe exient of REALTORS'® fotal commission,
R ALHHOY, GE AT, EL!?T S READ AND F) S THIS SALE AGREE#MEY
saae I [R5 227 IS, o
5 8
; 7
Asn.Lku : e A ' ‘
/

3 Adidresy: / A [N & L R NS | - S - His Work,

. C‘ {b) COUNTEM-OFFER. Seller RESECTS the otfer and makes the attzched COUNTER-OFFER,
75. L..1 {c) REJECTION OF OFFER. Seiter AEJECTS the ctier;

SELLER: SELLER: Rt 13

.

Timo
/:
. DELIVERY TO BUYER AFTER SELLER'S ACHEPTANCE. ,HZXNQ%?z%

. Buyer ukn?ﬁh 3 receipt of 2 compiets Lopy ot this Sats Agreement bearing buyst's sign2ture and that of selier xhaﬁi@:ulcn. D‘)

COPYR:GHT 1986%  Thia 1 raquires an intial and/or a zignature, REALTOR'S COPY 6/86 ORLGIN ASSOCIATION OF REALTORS™




A378736

SALE AGREEMENT NO.

OREGON ASSOCIATICN OF REALTORS®
ADDENDUMTOSALEAGREEMENTANDRECEWTFOREARNESTMONEY EXHIBIT NO.

In referencz to the foregoing and attached sale agreement and receipt for earnest money between _G€Orge Dexter and
Paul Hanson

¢ REALTOW®

Buyer(s), and Sycan H.ver Hanch Partnership

. Seller(s), Dated‘A'pri1 12, 1988
The Sycan River Ranch on Godwa Springs Road, Klamath Co.

for the real property known as

When signed by Buyer(s) and Seller(s) this addendum is made a part of and incorporated by this reference into the sale agreement and receipt
for earnest money referred to above,

The price of $950,000 1is to include the equipmert listed on the attached
exhibit wg"

This offer is contingent upor: the fish hatchery lessee nodifying his lease
to include no more than two moblle homes without prior approval.

This cffer is contingent upon Seller supplying & copy of the lessee's
Certificate of dater dlght from the State of Oregon to use the amount of

the fish hatchery as provided in the fish hatchery leazse.

existing lease on the irrigation pivot will be raid off by the seller
at time of closing out of the down payment proceeds.,

The pasture rent income fer 1988 will be prorated as of the close of
escrov/recording. ﬂ(

Seller assigns rights and responmsibilites of the fish hatchery lease. “,ﬁw l

Wy

Date = #"/%/V(J?‘n’f’
Buyer */géz#‘z/‘\f 4 f%‘ﬂ‘// Soll(:é/
Buyer @ SV Seler 154/%

‘ LU
th(:ﬁf_b[ﬂf. .e.// s Lo REALTOR‘”‘% ; 1{/.&5«4 "/?mn{t-—c/
Broker's Initizls Ai/’ . ]‘ /5'*6’&’ Date -y /.5'7,,;&#/

VZ ,,H! //l/g.‘;‘( (\S AN J\\'.-tl’z_’l m ‘té LR A
Jeladl v '
Rl %ﬁ%gﬂ!;};ggg; 'S COPY .

STATE OF OREGON: COUNTY OF KLAMATH: $S.

HHBA OHEGON ABSOLIATION of REALTORS

Filed for record at request of Klamath County Ti
¢ s;ril‘l equest of unty Title Co. the 151 — day

of ____aprit A.D. 19 88 — o'clock P_M.. and duly recorded in Vol. MBR .
of ———————— _onPage _S5832

Evelyn -Biehn )] COl-l;l—t;; C ri'
$10.00 e eneZlin £ 4 C
FEE By &Il g Fﬁféilzc)




