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pany of”

as Beneficiary,

WITNESSETH:

 Srrantor, irrevocably grants, bargains, sells and co
hfﬁmath o .
I dets S en et e ta e enen e e e e e County, Gregon, descri

PARCEL 1 The West one-hailf of Lots 1
ADDITION to the City
thereof on file in th
Oregon.

in

Tax Account No.: 3809 029AB 02000
PARCEL 2: The East one-
SECOND ADDITION to the C
plat thercof on file

1 QTEIOM,

now or herealter appertaining, and the r
tion with said real estate.

FOR THE PURPOSE OF SECURING PER

sum of FORTY-ONE THOUSAND AND

X ¥ 3 *******:‘:*************:’:**

note of even date herewith, pay

half of Lot

in the office

ents, issues and prolits th

NO/100**
RRRKKHESE

able to beneficiary or order and
not sooner paid, to be due and payable Aprll -10.....201

The date of maturitv of the debt seculed by this ingtrument
becomnes due and payable, In the event the within de
sold, canveyed, assigned or alienated by the g
then, at the beneficiary’s option
herein, shall become inune

rantor without
, all obligations secured by thi:
diately due and payable. :

To protect the securi:
I Ta protect, preserve
and repaic; not to remeove
not 1o commit or permit

y of this trust deed, drantor agrees:
and maintain said property in good condition
or demalish any buailding or improvement thereon;
any waste of said property,

To curnplete or restore promptly and in good
rmanner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due oll casts incurred therefor

To comply with all laws, ordinances, regulations, covenants, condi-
rions anc' restrictions affecting said property; il the beneficiary so requests, to
soin in erecuting such linancing statements pursuant to the Uniform Commer-
cial Code as the Leneiiciary may require and to pay for tiling same in the
proper pablic oftice or oftices, as well as the cost of all lien searches made
by lilind ulticers or searching agencics as may be deemed desirable by the
beneliciary.

4. To provide and cantinuously maintair insurance on the buildings
now or herealter erected on the said pretnises against loss or damage by fire
and such other hazards as the beneliciary iy from time to time require, in
an amoant not less than § - Surabie -value- . writlen in
companies acceptable to the beneliciary, with loss payable to the latter; all
rolicies of insarance shall be delivered to the beneliciary as scon as insured;
it the Jrantor shall lail for any reason to procure any such imsurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of uny policy of insurance now or harealter placed on said buildings,
the beneticiary may procure the same at Arantor’s expense. The amount
collreted under any lire or other insurance policy may be applied by beneli-
ciary upon ony indebtedness secured hereby and in such order as beneliciary
may Geformine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
nat cure or waive any default or notice of default hereunder or invalidate any
act doene puarsuant to tuch notice,

5. To keep said premises Iree from construction ens an
fares, astessuients and cther charges that may he le
against snid property belore any
charges Levormne past due or delin
to beneliciary; should the grantor

and workmanlike

Wl to pay all
vied or assessed upon or
past of such taxes, assexsments and other
quent and promptly daliver receipts therefor
tail fo make payment of ANy taxes, assess-
miente, insurance premiuens, lisps or other chardes payable by grantor, either
by direct payment ar by providing beneliciury with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the iuvnount so paid, with interest at the rate set forth in the note secured
herehy, toutether swith ths obligations describied in puragraphs 6 and 7 of this
trast desd, sball be added to and become a part ol the debt secured hy this
frast dfeed, without waiver of any rights arising fronm brea h of any o) the
covenants herenl and dor wuch payments, wth inferest as aforesaid, the prop-
ety herainbetore desceibed, as well as the Hrantor, shall be bound (o the
same extent that they are bound for the payment ol the obligation herein
described, and oll such payments shall be immediately due and payable with-
auf notice, and the nonpayment thereof shall, at the option o} the beneficiary,
tender all surns secured by this frust deed immediately due and payabls and
constitute a breach of this trust deed.

T pay all costs, texs and expenses of this trust including the cost

arch v well as the other costs and expenses of the trustee incurred
in connection with or “n enlorcing this obligation and trustee’s and altorney's
fees actaally incureed.
To appear in and detend any

7. action or proceeding purporting to
allect the secunty rights or powers of heneliciary or trustee; and in any suil,
actin o proceeding in which the beneliciary or trustee may appear including
any st for the loreciosure of this deed, to pay all costs and expenses, in-
chrding evidence of title und the beneliciary’s or trustee's attorney’s feee; the
amunt ol attorney's fees mentinned in thiy paragraph 7 in all cevcs shall be
fived &y ahe trial cowrt and in the event of an appeal trom any judgment or
decree of the triad court, grantor fuither agrees (o pay such sum as the ap-
prilate court shall adjudge reasonable as the beneliciury’s or trustee's attor-
ney's fees on such appeal,

It is mutually agreed that:

Y. In the rvent that any portion or all of said property shall be taken
urnfer the right of eminent dooain or condernnation, benehiciary shall have the
caht, Gl it so elects, 10 require that all or any portion of the monies payable
Wy compenraiien for wuch taking, which are in excess of the amount requiced
o pay &l reasonable costs, eapenses and Mtorney's lees necessarily paid or
invureed by geantor in such proceedings, shall be paid to beneticiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred By bene-
ficiary in such procerdings. and the balance applied upon the indebtedness
secured heeeby: and grantor agrees, at its cwn expense, o take such actions
and exvccte auch instruments as shall be necessary in obtaining such com-
seevation, prooiptly upen beneficiary's request,

Y. AL any time and from time fo time upon written request of bene-
hiciary, puvnent of irs fees and presentation of this deed and the note lor
sadoseinent s case of full reconveyances, for cancellation), without ailecting
the Iubliuy ol anmy person for the payment of the indebtedness, trustee may
La) curmet to the making of any map or plat of said property; (b) Join in
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WALTES nﬂf%ﬁf@xﬁm"“éﬁ’ﬁ‘ﬁ{IA'"A':"_‘;KE‘LL)F,‘?’ RhSBERd did-

X

of Klamath Falls,
e office of the Co

ity of Klamath Falls

*all and singular the tenements, hereditaments and a
ereof and all fixtures now

FORMANCE of each a

ww.....Dollars, with interest
made by grantor,

scribed property, or any part th
liest having obtained the writte
instrument, irrespective of th

Vol #4& Pags 58‘ ZW

8 8., between

[ ceann

STy 7
wife

Y.

nveys to fruste
bed as:

3, 14,

e in trust, with power of sale, the property

15 and 16, Block 17 SECOND

according to the official plat
unty Clerk of Klamath County,

& 3809 029AB 02100

s 13, 14, 15 and 16, Block 17 of

» according to the official
of the County Clerk of Klamath County,

ppurtenances and all other rights thereunto belonging or in anywise

or hereafter attached to or used in connec-

dreement of
b o RN

grantor herein contained and

payment
b R R e

of the
B R X

thereon according fo the terms of a promissory
the final payment of principal and interest herect, it
Jo a XXXXXX .

is the date, stated above, on which
ereof, or

the final installment of said note
any interest therein is sold, agreed to be
1 censent or approval of the beneficiary,
e maturity dates expressed therein, or

Aranting any casement or creating any restriction thercon;
subordination or other agreement alfecting this decd or th
thereot; (d) reconvey,. without warranty, all or any part ol the property,. The
drantee in any reconveyance may be described as the “person or persons
legally entitled therefo,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thercof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5,
10. Upon any default by grantor hereunder, beneliciary may at any
tin)e without notice, either in person, by agent or by a receiver to be ap-
pointed by & cowrt, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said pro-
erty or any part theeeof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expsanses of operation and collection, including reasonable aftor-
ney's fees upon any indebfedness secured hereby, and in such order as bene-
ficiary muay determine.
.11, The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.
12, Upon default by grantor in
hereby or in his performance of

(c} join in any
e lien or charge

payment of any indebtedness secured
any agreement hereunder, time being of the
essence with respect {o such payment and/or performunce, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed ta foreclose this frust deed
in equity as a rmortlade or direct the trustee to foreclose this trust deod by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter vvent the beneficiary or the (rustee shall executs and cause 10 be recorded
his written notice of default and his election to sel! the said described real
property to satisty the obligation secured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereof us then required by law and
nlrsocved to loreclose this frust deed in the manner provided in ORS '86.735 to
46.

13, Alter the trustee has commence
sale, and at any time prior to § days be
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. I the default consists of a tailure to puy, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault vecurred. Any other delault that is capable of
being cuted may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall nay to_the beneliciary all costs
and expenses actunlly incurred in enforcing the obligation of the trust deed
;}ogethcr with trusiec’s and attorney’s fees not exceeding the armounts provided

y law,

14. Othervise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ¢ither
in one parcel or in separate parcels

and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law cenveying
the property so sold, but without any covenant or warranty, express or ime
plied. 'Ilf’w recitals in the deed of any muatters of fuct shall he conclusive proof
ob the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
When trustee sells pursuant to the powers provided hes
shall apply the proceeds of sale

d loreclosure by advertisement and
fore the date the trustee conducts the

. rein, trustee
to paymient of (1) the expenses of sale, in-
cluding the compensation of the frusfee and a reasonable charge by frustee's
attorney, (1) 1o the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of the trusfee in the trust
deed ax their interests mav appear in the order of their priority and (4) the
surplus, it any, to the grantor or fa his successer in interest entitled to such
surplus,

i 8. Beneficiary muay from time to time appoint a successs
SOIS 1o any trusiee named herein or to any successor frustees appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneficiary,
which, when reccrded in the mortdagde records of tke county or counties in
which the property is situated, shall be conclusive prool of proper appointment

ol the successor trusfee.

17. Trustee accepts thiy trust when this deed. duly executed and
acknowledged s made a public record as provided by taw. Trustee is not
obliguted to notity any party herefo of pending sale under any other ded ol
trust or ol any action or proceeding in which #rantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.,

r Or Succes-

HOTE. Tre Trust Daod Ast prosides thot the hustes he
¢ sneings aed loun auownation authorized 1o do busin

ress under the lows ol Ore
peeperty el this state, its subsidiaries, affilates,

ugents or brunches, the United St

reunder must be aither an attorney, wha

afes or an

is an active m
gon or the United States,
Y ogency therzof,

ember of the Oregon State Bar, a bank, trust company
a title insurance company outhorized to insure title to. real
or an escrow ogent licens:d under ORS 695,503 Jo 496.585,
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The grantor Covenants and agrees to and with the

fully seized in fee

beneficiary ang those claiming under him, that

simiple of said described peaf property and has g valid, Unencumbered title thereto

and that he wil} warrant and forever defend the Same against all persons whomsoever.

The grantor warrants that
(a)* primarily for drantor's
{(b) for

This deed applies to, inures to the benefit of
personal representatives, successors and assigns, The

————

disclosures; for this purpose use Stevens-Ness Form No.
f complience with the Act js not required, disregard this notico,

{1 the signae of the abovy is 9 corporation,
vse the farny of acknowledgement oppotsite.)

STATE 0i¢ OREGON, . g
v { e ‘ ss.
Counlyof!:, /Klamath

' his ixistrunﬁeeg ."?’s acknowledged before me on
ApTL o fET T8E e B
WalternM;ﬂKe;lyvand‘Cynthla

}‘A,nglly!ghnsband and wife

Neatary Public lor Orééot;

the proceeds of the loan repretented by the abov

and binds all parties hereto, their heirs, legatees, devisees, adn

term bene!r'cinry shall mean the holder and owner, including pl,
secured hersby, whether or not named as g beneliciary herein, In ¢

gender includes the feminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set hi.

e doscribed note and this trys¢ deed are:

dra, personal, family o household purposes (sea Inmiportant Notice below ),
an organization, or (even if dranfor is a natural person) are for businesy

or commercial purposes,

onstruing this deed and wheneve

plural,

&

on by making required
1319, or equivalent,

Cypthia A,
3 ,ﬂZﬁé{.{L r7

STATE oF OREGON,

County of
This instrument was acknowledged before me on
9. by .
as ...

My comimission expires:

tinistrators, execttors,
eddes, of the contract
r the context so requires, the masculine

REQUEST FoOR

Te be used only when ebligations

FULL LECONVEYANCE

have been paid,

vevveenny, Trusfee

The undersigned i
trust deed have been lully

said trust deed Or pursuant to statute, to cancel al} evidences

Lerewith togerher with said tryse deed) and to reconvey, wit

esfate now held by You under the same. Mail reconveyance

DATED, . 19

Do nol Jore o destroy this

TRUST D

[FORM No. gy

HELS (AW PUD. Cr, .FO“'K._-’\ID,UF..

‘Kelly AT
Mbahj&ﬂffé o
Slecmad T edld. g

srantor
ﬁrimmer“,m”w”“_
o ket é?
D s
L) Dy L4, () Joneticiary
AFTER R[CORDING RETURN TO

Brimmer <& [Gdly.
IOS" ETisc oy

KU1 70 Tadls, pee Fady

bssart warranty,
and docurnants 4o e T

Trust Deed OR THE HOTE which it secyres. Both must he deliversd 10 the trusieq

SPACE RESERVED

RECORDER'S Use

Fee $10.00

‘egoing trust deed. All sums secured by said

© you of any sums owing to
of indubtedness secured by snid tryse deed
fo the parties designated by the

You urnder the terms of
{which are delivered to yey
terms of said trust deed the

4

‘Beneficiary

for canceliation tefore feconveyance will be made,

STATE OF OREGON,
County of Klamath
i I certity that the within instrument
was received for record on the .15 t.l.‘day
of S
PM - and recorded
in book/reel /volume No, .. M88 n
page or as fee/file/instry.
ment/microfilm/ recepiion No. . 8R296.,
Record of Mortgages of said County.,
Witness my hand and seal of
County affixed.

Evelyn Biehn, County %lerk
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L F :
Byl e (o It c

FOR




