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DEPARTMENT OF VETERANS' AFFAIRS

fAspen) 532028 .y Mg
CONTBACT-OF SALE

"\',,,’\ }. /7]‘? P

April 4, 1988

BETWEEN: ' The State of Oregon
_by-and through the
Birector of Veterans' Affairs - SELLER

ot - 4 ol
N -

Patrick L. Moone v

T

Cathy L. Moore

Husbﬁnd and Wife

BUYER(S)

= On the lerms and ccnditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described reai
- property (the “property”):

-
SEE ATTACHED ADDENDUM

(This document is being rerecorded to inclued notary)

faer)

" Subject only to the following encumbrances:

Rights of the public in and to any portion of the herein described premises lying
within the boundaries of roads and highways.

Regulations, including levies, assessments, water and irrigation rights and easements
for ditches ard canals, of Poe Valley Improvement District.

Reservation of all gas, oil and minerals together with the right of entry for pros-
pecting and removal thereof as well as an agreement to compensate owners for any:
reasonable damage incurred through prospecting and removal as mere fully set forth in
deed recorded February 23, 1965 in Book 359 at Page 471, Deed Records.

Subject to rules and regulations of Fire Patrol District.

TAX STATEMENT
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SECT‘ON‘ 1. PUj?qHASE PRICE; PAYMENT

1.1 TDTAL PURCHASE PRICE. Buyer agrees to pay Seller the sum of 3.%" as the total purchase price for the
property. : *

12 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paiJ as follows:
Setier acl:nowledges receiptofthe sumof 5.____None

Buyer shall make im -M, signed this date. Completion of tha agreed-

S will not be subtracted from the purchase price nor subtracted from
the contract balance.

The balance due on the Contract ot SM.Q_:.QO;'L::; shall be paid in payments beginning on the first day of

—_— June , 19_&. The initial payments shap te S.M}“‘“‘“" each, including interest, In addition to that amount,
Buyer shall pay an amount estimated by Selier to be sutficient to pay taxes, when due. Buyer also shay pay to Seller on demangd any additional amounts which may be
recessary for payment of the taxes or assessments

The total monthly payments on this Contract shail changa if the interest rate changes or if the taxes and assessmeonts change, The money paid by Buyer t¢ Seller for
the payment of tates and assessments will not ba held in reserve by Seller. When Buyer pays Saller for taxes and assessments, that pPayment will bg subtracted from the
balance due on ths Contract. When Seller pays the taxes or assessmants, that amount will be added to the balance due on the Contract.

TE3M OF CONTRACT This is 4 —23 __ yoar Contract ang the finzl paymentisdue.____May 1, 2013
—=a4¥2, 2013 0000

(monl?r,—day) W

1.4 INTEREST RATE. The annual interest rate during the term of this Contractis variable; it cannot increase by mors |
salvency of the Desartment of Veterans® Attairs, The Seller may periogically change the interest rate by Administrative Rule purs

Therirntial annual it terest rate shail be \QJ_L percent per annum,
15 PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on the Contract at any time without penaity,

PLACE OF PAYMENTS. Al payments to Seller shatl be made to Department of Veterans' Affairs at 700 Summer Street, N.E., Saiem, Oregon 97310-1201,
ves wnitten notice to Buyer to make Payments at some ¢ther place.

han one (1) percent except to maintain the
uant to the provisions of ORS 407.375 (4).

17 WAFIRANTY DEED. Upon payment of the total purchase price for the Property as provided for by this Contract and performances
conditions, and pravisions of the Contract, Seller shajt deliver to Buyer a Warranty Deed. Such Warranty Deed shall warrant marketable title, except for those liens ang
encumbrances refeired to On page one of this Contract and those placad upon the Property or suffered ty Buyer after the date of this Contract.

by Buyer of all other terms,

SECTION 2. POSSESSICN; MAINTENANCE

21 POSSESSION. Buyer shall be entitled to possession of the Property from and after the date of this Contract. it is undeistood, and agreed, however, that

Buyer will permit Selerandits agents to enter the Property at rezsonabla times, to inspact the property. Buyer shall not permit the premises to ba vacant for mora than thirty
(30) consecutive da ys. )

22 MAINTENANCE. Buyer shall keep all buildings, other improvement

and repair. Buyer shall not permit any waste or removal of the impr,
Selle:. Except for domestic use, Buyer shall not permit the ¢

23 COMPLIANCE WITH LAWS. Buyer shali pre i . i i \rules, and other reGuirements of ail governmental
autherties applicable 1 the use or occupancy of the property. In this o yer shall promptly make alt required repairs, alterations, and additions, Buyer may
contest in good farth any such requirements ang withhold compliance duting any proceeding, including appropriate appeals, so long as Seller's interestin the Property is not
leocpardized.

SECTION 2. INSURIINCE

3.1 PROFERTY DAMAGE INSURANCE, Buyer shall get and keep pciicies of fire insurance with standard extended coverage endorsements (and any other
encorsements requiled by Selter) on an actual cash value basis covering alt improvements on the Property. Such insurance shall be in an amount sufficient to avoid
appleation of any co-insurance clayse. Insurance shall be made with losg payable to Seller and Buyer, as theijr respective interests may appear.

Inthe 2vant of loss, Euyer shall give immediate notice to Selfer, Seller may make proof of ioss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer fails to keep
insurance in torce, Seller may obtain insy, , alance due on the Contract. The insurance cost shali be payable 1o Seligr on demand.

32 APPLICATION OF PROCEEDS. Al proceeds of any insurance on the property shall be held by Seller, 1f Buyer chooses to rastore the property, Buyer shall
Fepair or replace the amaged or destroyed portion of the property in a manner satisfactory to Seller. Upon satisfactory proof of restoration, Seller shali Fay or reimburse
Buyer srom the insura e proceeds for the reasonable cost of repair or restoration. If Buyer ¢hooses not to restore the property, Seller shall keep a sufficient amount of the
proceeds to pay all amounts due under this Contract, and shail Pay the baiance of the insurance proceeds to Buyer. Any proceeds which have not teen paid out within 180
didys alter their recent, and which Buyer has ney committed to the repair or restoration of the property, shall be used to pay first accrued interest and then the principal
balance dua on the Contract.

SECTION £, EMINEN® DOMAIN

ifa Condamamg authonty takes all or any pottion of the propotty, Buyer ang Solier shall shara in e condemnation broceeds m proportion ta the valuos of thair
respectyg interosts in the proporty. Sale of tha property in lisu of condemniation shall ba troatod as a taking of tha proporty,

SECTICN 5, SECURITY AGREEMENT

This ise cment shal consutute a secur.ty agreement within the medning of the Unitorm Commercial Code with respect{o any personal property included within the
ceLcription of te “2oerty. Upon request of Seller, Buyer shail execute any necessary financing statements in the form required by the Uniform Commercial Code and shall
tde the statements a, Duyer's expense. Without further i yer, Sellar may at any time file copies of the Contract as financing statements. Upon default
under the terms of this; ontract, Buyer shall, within three (3) days of receipt of written demang from Seller, assemble the personal preperty and make it available to Saller.

SECTILNG. DEFAULT

6.* EVENTS OF DEFAULT. Time is of the assence of this Contract, A default shall occur under any of the following circumstances:

(a) Failure of Buyer to make any payment wken Payment s dus. No notice ofdefault and no Opportunity to cure shall be required if during any twelve (12)-
ronth peniod Seller has already sent three (3) notices; to Eluyar concerning non-payment or late payment under this Contract.

{b) itluro ot Buyer 1o pertorm any other otligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
faceiving Notice of Default from Saeiler. Such Notice shall specity the nature of the default,
C-20509
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ADDENDUM TO CONTRACT OF SALE

PARCEL 1:

Beginning at a point 580 feet North of the Southeast corner of the
WsSE¥%, Section 30, Township 39 South, Range 11 East of the Willamette
Meridian, in the County of Klamath, State of Oregon; thence Northerly
300 feet; thence Westerly 875 feet to the East boundary of Harpold
Road; thence Southerly 300 feet, more or less, along said East boundary
of Harpold Road; thence Easterly 905 feet to the point of beginning.

PARCEL 2:

That portion of the WkSE%, Section 30, Township 39 South, Range 11 East
of the Willamette Meridlan, in the County of Klamath, State of Oregon,
described as follows:

Beginning at the Southeast corner of the W%SEY%, said Section 30; thence
lorth 580 feet to a point; thence West parallel with the South line of
sald WsSEY, said Section 30, 905 feet, more or less, to the Easterly
right of way line of Harpold Road; thencsz Southerly along the Easterly
right of way line of said Harpold Road to the South boundary line of
sald WiSEY, Section 30; thence Lasterly along the Southerly line of sald
WaSEX, Section 30, 987 feet, more or less, to the point of beginning.

EXCEPTING THEREFROM the following described parcel:

Beginning at the Southeast corner of the W%SEY%, said Section 30; thence
North 260 feet to a point; thence West parallel with the South line of

said WS:SE},, Section 30, to the Easterly right of way line of Harple Road;
thence Scutherly along the Easterly right of way line of sald Harpold Road
to the South boundary line of said WsSEX, Section 30; thence Easterly along

the Southerly line of said WhSEY%, Section 30, 987 feet more or less, to the
point of beginning.

Together with the following described mobile home which is firmly affixed to the property:

1979 Eaton Park, 26.5' x 67, Serial No. 11809850

Tax Account {o. 608426

C-20509
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ADDENDUM Tg CONTRACT oF SALE

MINERAL RIGHTS

Excepting and reserving - i its successoers, and assigns, a1

Minerals, as defined j 5 » and alj mal resources, gas
defined in QRs 273.775.( ), With the righ make such yse of
the Surface A prospecting for,
explorating for. miod i inj i drilTing for
and Provided, however,

to use ' " any of the above
activitieg b dinate tq t use of the sur

premises or any part thereof, being
thereof ¢ the State of leased its r

in the h mi Y a surface
2 described




62 . REMEDIES ON DEFAULT. In the event of a default, Seller may take any one or more of the following steps: ‘ - 49 =
(a) Declare the enlire balance due on tha Contract, including interast, immediately due and payable; ) 70
) Foreclose this Contract by suit in equity;

{c} Spicificaliy enforce the terms of this Contract by suit in equity; .

() Extrrcise the rights and remedies of a secured party as provided by the Unitorm Commercial Code. Seller may exercise these rights and remedies with
resect to any part of the property which constitutes personal property in which Seller has a 44curity interest.

(e) Chuosa to impose a late charge. The charge will not exceed tive (5) cents per dollar of the paymentin the event Buyer fails to rnake any payment within
10 dlays after itis dua.

1] Declare this Contraz: to be void thirty (30) or more days after Seller gives written notice to Buyer of Seller's intention to do S0, unless the performarnice
ther: due under this Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Centract shali cease without further act by Seller. Seller shali then be entitled to immediate possession of the property. All payments previousiy made
to Saller by Buyer may be kept by Seller as reasonable rental of the property up to the time of default.

Appaint a receiver. Seller shall be entitled to the appointment of a receive- as a matter of right. It does not matter whether or not the apparent value of
the property exceeds the amount of the balance due on the Contract. Any receiver appointed may serve without bond. Employment by Seller shall not
disquality a person from serving as a receiver. Upon taking possession of aft or any part cf the property, the receiver may:

(i) Use, operate, manage, controi, and conduct business on the property and make necessary expenditures for al maintenance and
improvements that in the receiver's judgement are proper;

{ir) Collect alt rents, revenues, income, issues, and profit: from the property and apply such sums to the necessary expenses of use, operation,
and managemant;

(ni) Completo any construction in progress on the property, at Seller's option. To complete that construction, receiver may pay all bills, borrow
funds, employ contractors, and make any changes in plans and specifications that Seller deems appropriate.

I the revanues produced by the property are insufficient to pay expenses, the recaiver may borrow, from Seller or otherwise, such sums as
receiver deems necessary. These sums shall be used for the purposes stated in this paragraph. Repayment of such sums shali be secured by
this Contract. Amounts borrowed from or advanced by Seller shall isar interest at the same rate as the balance on this Contract. Interest shall

dvanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on

Elect to cclect ail rents, revenues, income, issuss, and profits (the “Income”'} trom the property, whether due now or later. Prior to defauit, Buyer may
operate and manage the proparty and collect the Incoms from the property. In the event of default and at any time hereafter, Seller may revoke
Buyer's right to collect the income from the property. Sellar may collect the income either through itself or a receiver. Seiler may notify any tenant or
other i ser to make payments of rents or use fees directly to Seller. If the income is collected by Seller, then Buyer irrevocably designates Seller as
Buyer's attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Scller permission to negotiate
and colect such rents or fees. Payments by tenants or other us " ' i bligation for which the
paymets are made, whether or not any proper

callectisn and the balance (if any) to paymen; of

63 REMEDIES NONEXCLUSIVE, The remedies provided
remedies.
SECTION 7. SELLER'S RIGHT TO CURE

i Buyer faiis to perfonn any obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
reimburse Setler for ail amoun's expended in so doing on demand, Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyet’s default,

SECTION 8. WAIVER

Failure of enther party at ary time to require performance of any provision of this Contract shall not limit the party's right to enforce the provision. If a party waives a
broach ol any provision of ¢ ..« Contract, the waiver applies only to that spacific breach. It does not apply to the provision itsell.

SECTION 9. INDEMNIFICLT ¢

Buyer shall forever defend indemnity, and hold Saeller harmless from any claim, loss, or liability arising out of or in any way connected with Buyer's possession or use
of tha property; Buyer's condu(t with fespect to the preperty, or any condition of the property. in the event of any litigation or proceedir.g brought against Seller and arising
out of orin any way conng~sad vith any of the above events or claims, against which Buyer agrees to clefend Seller, Buyer shal, upon notice from Seller, vigorously resist and
celerd such acticns or proceechngs through legal counsel reasonably satisfactory to Seller.

SECT.ON 10. SUCCESSUF INTERESTS

This Contract shall be b:nding upon and tor the benefit of the parties, their successors, and assigns. But no interest of Buyer shail be assigned, subcontracted, or
otherwise transterred, voluntari y orinvoluntanly, without the prior written consent of Seller. Consent by Selier to one transfer shall not constitute consient to other transfers
or wawer of this section.

As a condition o such consent, Seller may increase the interest rate under this Centract from the data of the transfer. Any increase in tha interest rate under this
Contract shall entitle the Sellar by increase monthiy payments. Monthly paymants fnay be increased te the amount necessary to rotire the obligution within the time provided
tynSection 1, 1.3, inthis Contr ict. Any SSi iolatic i H be vodand of no effect with rospect to Seller. Buyer hereby waives notice of
and consent 1o any and a!f exter sion i i . person at any time obligated for the performance of the terms of this

i ions will not in any way release, discharge, or otherwise affect the liability of any

SECTION 11. TRANSFER FEE
It any interest of the Buytr under this Contract is assigned, subcontractod, or otherwise transtarrod, a foe to cover administrative costs will be immodiatoly due and
Payatie to Selier. Tha amount of the feo shalt be prescribod by Seftar's duly adoptad Oregon Adminisirative Flule 27.4-20-440,

SECTION 12, NOTICE

Any notice under this Cuntract shall be in writing and shalt be effective when actuaily delivered in person or ten (10) days atter being deposited in the U.S. mail,
postage prepaid and addressed to the party at the address stated in this Contract or such other addross as sither paity may designate by written notice to the other,

C-20509
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SECTION 13. CI)STS AND ATTORNEY FEES 2 865 L v 8

Lot v @
Events may occur that would cause Seller or Buyer to take scme action, judicial or otherwise, to enforce or interpret terms of this Contract. Should such actions he
. tha preva ling party shall be entitled to recover from the other party all arzenses feasonably incurred in taking such action. Such expanses shall include, but are not
limited to the folowing costs:

« Cost of searching reccrds,

¢ Cost of title reports,

* Costof surveyors® reports,

® Cost ¢f foreclosura reports,

* Costct attorney fees,
whether incurre! in a suit or action, in an appeal from a judgement or decree therair, or in connection with nonjudicial action.
SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full performance of which is not required prior to the closing or tinal payment of the purchase price
of the purchase rice. Such covenants shall be fully anforceable therealtsr in accordance with their terms.

SECTION 15. GOVERNING LAW; SEVERABILITY.

+ shall survive the closing and the final payment

This Coniract shall be governed by the laws of the State of Oregon. In the event that any provision or clause of this Contract conflicts wi
shail not atfect any other provision and, to this end, the provisions of this Contract are severabla,

SECTION 16. RIPRESENTATIONS; CONDITION OF PROPERTY

th applicable law, such conflict

Buyer aczepts tha lang, buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
AS IS Present cond tion includes latent defects, without any representations or warranties, expressed or implied, unless they are expressly set forth in this Contractorargin
whting signed by Seller. Euyer agrees that Buyer has ascertained, from sources other than Setier, the applicable zoning, building, housing, and other regulatory ordinances
and laws. Buyer als0 agrees to accept the property with full awareness of these ordinances and laws as they may affect the present use or any intended future use of the
property. Buyer agrees that Seller has made no representations with respect to such laws or ordinances.

NONE

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

This document is the entire, final, and complete agreement of the
supersedes and replaces all prior or existing written and oral agreeme
representatives ralating to the property.

parties pertaining to the sale and purchase of the property. The document
nts (Including any sale or earnest money agreement) between the parties or their

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and yaar above
written.

BUYER(S):

D A

PATRICK L. MOORE

7 £ /ﬁ" o
i

CATHY L. ﬂOOR’E

£=20509 Page 4 of 5
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STATE OF OREGON

Countyof Klamath April 4 19 88

Persor.ally appeared the above named Patrick L. Moore and Cathy I. Moore
and acknowledged the fcregoing Contract to be his (their) voluntary act and deed.

Before me: MJMOULO\QO/&/&LCQJ &ﬂu&

[ . Notary Public For Oregon

')t/‘ . ‘.( : My Commission Expires: 7’_&3_59

Lo am

SELLER:
Director of Veterans' Affairs

o O iy

,‘f2£21¢g£nfu*¢0» ?5é§1»~» /fi;y¢x4—¢u‘ >
—=

Title

STATE OF OREGON -

County ot %W * -P:"g/ 19 azoa

2% SZ
Personally appeared the above named L LD

and, being first duly sworn, did say that he (she) is duly authorized to siéﬁ the foregoing Contract on behalf of the Department of Veterans' Affairs by

authonty of its Divector.
Belore me: C/&! < * = &

Notary pdblicfor Oregon

My Commission Expires:

/22 - BF

CONTRACT OF SALE

FOA COUNTY REC CRDING INFORMATION ONLY

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of —_Aspen_Title & Escrow the 7th

of April AD, 19 88 at _11;48 oclock _A_ M., and duly recorded in Vol. _ M88
of Deeds on Page 4971

_— Evelyn ehn County, Cle

FEE $35°00 By AKliZtbiee (0&-&"“‘?& /ﬁf) A}
& MM\SSIO 5
”.v‘_.}\ e

day

AFTER RECORDING RETURN TO:
Department of Veterans' Affairs
Oregon Veterans' Building

700 Summer St.. N. E., Suite 100
Salem, OR 97310-1239

STATE OF OREGON: COUNTY OF KLAMATH: $S.

Filed for record at request of Aspen -Titlae--&-Esorow-Co the L5th

oty

o Anrtl e L ADL B8 ~Ahlb o oclock __p_ M. and duly recorded in \r()l — MBG— e
‘ of .,b,,,\...w.,.,Decds- - on Puge 5860

Evelyn Riéhn Count Cl/rl\
FEE  35.00 By S/Zeaic A ST7 7 L/’ C/L},




