AGREEMENT TO CONVEY IN LIEU OF EXECUTION ON JUDGMENT
0000000000000090000000000000000000000000

THIS AGREEMENT made and entered on the date below signed by
and between, DONALD J. LEGGET and ELIDA LEGGET, husband and wife,
hereinafter referred to as judgment debtors, and WESTRN BANK,
hereinafter referred to judgment Creditor, subject to the terms,

conditicns, and covenants which follow.

1. Subject Matter. DONALD J. LEGGET and ELIDA LEGGET,

husband and wife, acknowledge that they are judgment debtors

under the judgment referenced below in bParagraph 4B., that they

have no valid defense to said claims, that they remain
unsatisfied in whole and that sums are bPresently due thereon.
Judgment creditor acknowledges that they are the holders in due
course of the judgments referenced below and that they have full
capacity and authority, either individually, Or in corporate form
to release and to satisfy the same. That by this agreement,
judgment creditor and judgment debtors hereby desire the orderly
liquidation of the debt and payment thereof.

2. Agreement. 1In compromise thereof judgment creditor and
judgment debtors agree:

a. That judgment creditor will satisfy its judgment against
judgment debtors.

b. Judgment debtors agree to convey real property in the
subdivision in lieu of eéxecution cn the judgment.

3. Consideration.
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4. Conditions Precedent. The bParties acknowledge that as a

condition brecedent the closing of this transaction judgment
debtors must:

A. Obtain the issuance by the State of Oregon, Department
of Commerce, Subdivision Section, a Public Report as required by
ORS 42.305 et segq..

B. Clear the following judgments:

1) a judgment in favor of East Side Electric and against

Shasta Wood Products, Donald J. Legget, in the amount of

$9,036. : L April, 1981,

of the Klamath County Judgmeni: Records, subordinated
by tirust deed recorded August 17, 1984, in book M84, page 14242,
and by subordination agreement dated December 13, 1983, recorded

August 17, 1984, in book M84, page 14212;

00 entered on the 25th day of

January, 1982, book 37, page 381, 1line 2, of the Klamath County
Judgmant Records, Subordinated by trust deeqd recorded August 17,
1984, in book M84, page 14242; ang by subordination agreement
dated December 13, 1983, recorded August 17, 1984, in book M84,
bage 14212,

3y A judgment in favor of Western Bank and against Donald
J. Legget, in the amount of $2,173.50 entered on the S5th day of
January, 1983, book 37, page 547, line 2, of the Klamath County
Judgment Records, subordinated by trust deeqd recorded August 17,

1984, in book M84, page 14242; . subordination agreement
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recordeq August 17, 1984, in book M84, Page

le Engineering, and

85-528-CV, in the amount of

1985, until paigqg.

Suit for Foreg

85m572-CV; fileq September 6,
Time of Closing.
Consideration of the efforts being made by debtors to effect
Closing of the above, thjg agreement shall be irrevocable to ang

including October 30, 1987, after which Creditor'g acceptance

shal) remain effective until ang Unless revoked by writte

received by debtors through their attorne
Aspell g Della~Rose, Attorneys at Law, 122 south Fifth st
Suite 100, Klamath Falls, Oregon 97601,

6. Subdivision Report,
T——==20n Report

“rest in the Subject real
interest Tetained jip the 1ot to be Conveyeq, Creditor shall not
be deemed a4 "subdivider" Pursuant tq ORS 92.305(13) and that
Creditcr'g rights therein shall
the rights of disclosure thereunder,

that creditor herein:




A. Will not be acquiring the Property for burposes other

resale.

B. Will not be relying upon any disclosures contained
therein other than the approval of the offering by the State of

Oregon.

7. Costs and Disbursements. Judgment creditor herein

covenant and agree that all costs associated with rec

the war

necessary to close this transactions. The costs related to title
insurance if T'eéquested, shall be assumed and paid by judgment

Creditor herein.

8. Attorney's Fees. 1In the event suit or action is

instituted to enforce any of the terms of this dagreement, the
Prevailing p
party such sum as the Court may adjudge reasonable asg
fees at trial or on appeal of such suit Oor action, in addition to
all other sums provided by law.

IN WI'TNESS WHEREOF, the barties have caused thisg agreement

to be executed in duplicate.

~~DATED this Jn4#) aay of __M],.. [ , 1989.
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‘DONALD J. LEGRET 7 BLIDA LEGGET

STATE OF OREGON

)
: ss.
)

County of Klamath
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.
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STATE OF OREGON
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APPROVED 2ND ACCEPTED:

BY:

on, Vice President
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to be voluntary act and deed.
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FOR OREGON
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NOTARY |PUBLIC
My commission

Donald Crane, Esq.
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