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This form is used in connection with

deeds of trust insured under the one-
86364 :

to four-family provisions of the

DEED OF TRUS]”, National Housing Act,

M~ 9S8 ¢y 431-2185288-703

THIS DEED OF TRUST, made this _8th dayof __ April .19 88 |

between Darrell L., Reeqd and Sharman I, Reed, husbang and wife
m___~__m____~______-_~__~____________~________~_m__

T T———— e e —————————, a$ grantor,

whose address s — 554 0 Bart lett A\Venue__‘ﬁ . }‘:lamath. Falls State of Oregon,
(Street and number) (City)
:3 Mountain Title Company

M‘._ﬁ-—_.__m___“ + as Trustee, and

- __Jdackson Countx_Fedeggi_ﬁavigg; and Loan Association

» as Beneficiary,
Two East Main Street, Medford, OR 97501

WITNESSETH: That Grantor irrevocably GRANTS, BARGA]NS. SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

LiPOWER'DFSALE,THEPROPERTYIN - 1SE@BQEBM_____~___;_~________ County, State of Oregon, described as:

Lot 7 in Block 2, TRACT No. 108g, FERNDALE, according to the official
pPlat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Tax Account No.: 3909 0l4aa 02300

O e ey

which said aescribed property is not currently used for agricultural, timber or grazing purposes.

Together with aj the tenements, hcreditamems, and appurtenances now or hercafter thereunto belonging or in anywise appertaining,
the rants, issues, ind prolits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred
hpon Beneficiary to collect and apply such rents, issues, and profits,
TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor he
©f$53,249.00 ' :

rein contained and payment of the sum

with interest thereon according to the terms of a promissory note, dated April
8 _.1u _88._. payable to Beneficiary or arder and made by Grantor, the final payment of principal and interest thereof, if
Rat sooner paid, shall be due 4nd payable on the first day of — . May e -, .2018.
Lo Privilege is reserved 10 pay the debt, in whole or in part, on any installment due date, '

2 Grantor agrees to Pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
O said note, on the firsg day of cach month until said note is fully paid, the following sums:

{a} A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessmenis next
due on the premises covered by this Deed of Trust, plus the premiums that will neyt become due and payable on policies of fire
and other hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or
Lompanies satisfactory 1o Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and norces therefor, less all
sums already paid therefore divided by the number cf months 1o elapse hefore 1 month priec to the date when such ground

reals. premiums, taxes and assessments will hecome delinquent, such sums ta be held by the Beneficiary in trust 1o pay said ground
feats. premiums, taxes and special assessments, before the same become delinquent; and

(bl All payments mentioned in the preceding subsection of this paragraph and
secuted hereby shall be added together and the aggregate amoun: thereof shall be pa
applied by Beneficiary to the following items in the order set {orth:

all payments to be made under the note
id each month in 3 single payment to bg

{1} ground rents, if any, taxes, special assessments, fire
(1} interest on the rote securedd hereby; and
(1T} amortization of the principal of the said note,

and other hazard insurance premiums;

Any deliciency in the amount of sny such aggregate monthly payment shall, unless made good prior to the due date of
the next such payment. constitute and event of default undep this Deed of Trust,
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3o In the event ghy any payment or portion thereaf is poy paid within fifteen (15) days from the date the same g due,
Grantor agrees 1o pay-a “lute charge” of four cents {de) for cach dollar so overdue, if charged by Beneficiary,

A the torgl of the pavinents made by Grantor under (a) of paragraph 2 preceding shall exceed the amount of payments
antially e by leneficiary for #round reats, 1axes or assessments, or insurance bremivms, as the case may be, such excess,
i the loan current. at the option of the Grantor shall Le credited gn subsequont biayments 1o he made by Grantor, or refund-
ed o the Grantor, H, however, the monthly payments made under {a) of paragraph 2 breceding shall not be sufficient to pay
rround renty, taxes, and dssessments,  angd insurance bremiums, as the case may be, when the same shall become due and
pavable, thep Grantor shall bay to Heneficiary any amount necessary tn make up the deficiency on or before the date when pay-
ment of such ground Fenls, taxes, assessments. or insurance  premiums shall be due: If 5 any time Granlor shal| lender to
Beneficiary, ip accordance with the provisions hereof, 1y Bayvment of the entire indebtedness secured hereby, Beneficiary
shall, in computing the amount of indebmrlness, credit 10 tje account of Grantor any balance remaining in the funds accumy-
lated wader the provisions of [4) of paragraph 2 hereof. If there shall be a defaul under any of (he provisions of this Deed of Trust
and thercafter a syle of the premises in accordance vith ihe brovisiens hereof, of if the Beneficiary acquires the property other-
wise afrer defayls, Beneficiary shy]j apply. at the time of the tommencement of gych broceedings, or at (he lime the property is
otherwige acquired, the balancs then femaining in the fyngs accumulated undep {a] of paragraph 2 preceding, as a credit against
the amount of principal then temaining unpaid under said note,

TO PROTECT FHE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in g rood order and condition ag they now are and not (¢ commit or permit 4ny waste thereof,
Teasonable wear ang tear excepted,

6, To complete or restore promptly and in good workmanljke manner any building or improvement which may e constructed,
datiaged, or destroyed thereon, and pay when due a Costs incurred therefor, and, if the loan secured hereby or any part thereof jg
being obtained for the purpose of financing construction of improvements on sard property, Grantor further aprees:;

(3} 1o commence construction promptly and in any event within 30 days from the daje of the commitment of the Department
of Housing ang Urban l)cvclnpm-:nl‘ and complete synye in accordance with plans and specifications satisfactory 1o Beneficiary,

(b) to allow Beneficiary 1o inspect said pProperty at all times during construction,

(C) to replace 40y work or materials unsatisfactory 1o Bcncﬁciury. within fifteen {15) culendar days after written notice from
Beneliciary of suck fact, which notice may be given 1 the Grantor by registered mail, sent to his last known address, or by personal
service of the same,

(d) that work shall not cegse on the construction of such improvements for any reason whatsoever for 4 period of fifteen (15)
calendar days,

The Trustee, upon presentation to gy of an affidaviy signed by Beneficiary, setting forth facts showing a defaul by Grantor under this
numbered paragraph, is dquthorized to accept as true and conclusive al] facts and statements therein, and to act thereon hereunder.

7. Notto remove or demol;sh any building or improvement thercon,

8. To comply wit 4w ordinances, regulations, convenants, conditions, and restrictions affecting sajd property,

« To provide ang mantain insurance agai ire and other hazards, casualties, and contingencies including war damage
45 muy be required from ume to time by the Bene ch amounts and for such periods as may be required by the Beneficiary,
with loss payable ta the Bcncficiury and Grantor, gz their interests May appear, and to deliver 3l policies to Bencﬁciary, which
dehivery o) constitute an assignment to Bcncﬁc:ary of all return premiums,

10. Tn 4ppear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Bcncﬁciary or Trustee: and should Bcncﬁciury or Trustee elect to also appear in or defend any such action or proceeding, to pay all
Costs and expenses, Including cost of evidence of ijtle ang attorney’s fees in 5 reasonable sum incurred by Bcncficiury or Trustee,

. To pay at least |Q days before dclinqucncy all assessments upon water company stock, and all rents, assessments and
charges for WIET, appurtenant to or used in connection with sajd property; to pay, when due, ali tncumbrances, charges, and liens
with interest, op said property or any part thereof, which at any time appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Truse, '

12, To pay immcdiutcly and withoyt demand all sums ¢xpended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby,

13, To do all gopy and make afl payments required of Grantor and of the owner of the Property to make sajd note und this Deed
cligible for insurance by BL‘HL‘{II\‘I‘.'II'Y under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
OF Cause or suffer 1o e done, any act which will void such insurance during the existence of this Deed
ITis MUTUALLY AGREED THAT:

1o Should Grantor fail to rake any paymeny or to do any act ys herein provided, then Beneficiary or Trustee, buy without

tton so to do angd without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:

or do the same in such manner and to such extent as either may deem necessary to protect the securit i
Trustee being authorized to enter upon the propert P e
Purporting to affect the Seeurity hereof or the p pPowers of Benefici
¢ncumbrance, charpe, or lien which in the he
incur any liability, expend whatever amounts in its absolute
title, employ counsel, and pay hjs reasonable fees.

IS, Should the Property or any part thereof be taken or damaged by reason of any public improveme
Proceeding, of damaged by fire, or carthquake, or jn any other manner, Beneficiary shall pe entitled to al}
other pavments or rehiel therefor, nd shall be entitleq uy its option to commence, appear in, and : in i ¢, any
action or broceedings, or (o make any compromise or settlement, in connection with such taking or damage, Al such compensation,
awards, damapes, rights of action and proceeds, including the Proceeds of any policies of fire and other insurance affecting said
praperty . are hereby assigned to Bcnv:ﬁciary, who may after dcdu(:ting therefrom all jts expenses, including attorney’s fees, release any
moneys o recegved by it or apply the same on any indebtedness secured hereby, Grantor agrees to execute such further assignments of
any compensation, award, damage, andg rights of action and proceeds ag Bencﬁciary or Trustee may require,

16, By aweepting payment of any sum secured hereby after its due date, chvﬁciary does not waijve its right either to require
Prompt payment when due of al) other sums so secured or to declare default for failure so to pay.

At any time and fram time to time Upon written request of Beneficiary, payment of its fees and Presentation of this Deed
4nd the pote for endorsement (i case of ful] reconveyance, for cancellation ang retention), without affecting the liability of any
rerson for the payment of the indebtedness Trustee May (a} consent to the making of any map or plat of said property; (b) join in
granting any easement Or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof: {d) reconvey, without warranty, all or any part of the property.

The Grantes in any reconveyance may be describied as the “person or persons legally entijtleq thereto,” and the recitals therein of
IRy matters or facts shalj be conclusjve proof of the truthfulness thereof.

18, As additional security, Granror hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and profits of the Property affected by this Deed and of any personal property located thereon. Untj Grantor shall defuult in the
PIyment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
Hsuch reats, jssues, royalties, and protits earned prior to default ag they become due and payable,

19, Upon any default, Beneficia Y may at any time without notice, either in person, by agent, or by a receiver to be appointed
by a courr, gnd without regard to (he ddequacy of any seeurity for the indebtedness hereby secured, enter upon any take possession of
stid property of 4Ny part thereof, in his OWn name sue for or otherwise collect such rents, issues qnd profits, including those past due
and unpaid, and 4Pply the same, Jesy vosts and expenses of operation and collection, including teasonable attorney's fees, upon any
indebledness secured hereby, and in such order as chcﬁciary may determine, The entering upon and taking possession of sajd
Property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notiwe of default hereunder of invalidate any act done pursuang to such notice.

20. Upon default by Grantor iR payment of any indebtedness secured hereby or in performance of any a
should this Deeg 4nd said note not be eligible for insurance under the National Housing Act within T months from
the date hercof {wnitten statement of any officer of the Department of Housing and Urban Development o authorized agent of the
Secretary of Housing and Urban Development dated subsequent to Three months’ time from the date of
this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ine!igibility), or should the commitment

of the Department of Housing and Urban Development to insure this loan cease to be in ful} forcp and effect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately dye and payable b delivery to Trustee of writien
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declaration of default and demand for sale, and of written n
netice Trustee shall cause to be duly filed for record. Be

evidencing expenditlures secured hereby. This i Y not be exercised by the Beneficiary when the ineligibility for insur-
ance under the Natjignal Housing Act is dye to the Beneficiary's failure to remi the mortgage insurance premium to the Depart-
ment of Housing and Urban Development,

. 21, After the lapse of such time as may then be
of sale having beep given as thep required by law, T
fixed by it in said notice of sale, either 35 2 wh
statutory right of Grantor 1o direct the order in parcels, sh
public auction to the highest bidder for cash in law S, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement gy such time and place of sale, and from time to time thereafter may
pustpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser jts

ced conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfuiness thereof. Any person, including Grantor, or Bereficiary, may purchase at
the sale. After deducting aly costs, fees, and expenses of Trustee and of this trust, including cost ‘of title evidence and reasonabie
attorney's fees, jn connection with sale, Trustee shal] apply the proceeds of sale to the Payment of alj sums expended under the terms
hereof not then repaid, with accryed interest at_the rate provided on the principal debt: al other sums then secured hereby; and the
ternainder, if any, to the person or parsons legally entitled thereto.

22. Bcncﬁciary may, from time to time, as provided b ther Trustee ip place and instead of Trustee herein

rrned, and thereupon the herein named shall be dig d and Trustee so appointed shall be substituted as Trustee
hereunder with the same ¢ igi i

23. This Deed shall i irs, legatees, devisees, administrators, executors, successors, and assigns of the

parties hereto. All obligations under are joint ang several. The term “Beneficiary" shall mean the owner and holder,
including pledgees, of the note by, whether or not named a5 Benef:'ciary herein,

M.T knowledged, is made public record as provided by law.

y other Deed of Trust or of any action or Proceeding in
all be a party, unless rustee.

2s. “Deed of Trust,” as ysed hercin, shall meap the same a3, and be Synonymous with, the term “Trust Deed,” as used

in the laws of Oregon relating to Deeds of Trust and Trust Deeds, Whenever used, the singular number shall include the plural, the
plural the singular, and the yse of any gender shall be applicabje to all genders,

26. Attorney’s fees, as used in this Deed of Trust and i the Note, “Attorney's Feeg” shall include attorney’s fees, if any, which
shal] be av? by an Appellate Court,

el o~ _%%J\ i. %M/zv/ oo A

3 Y ;
Darrell L. Reed Signature of Grantor. Sharma:n L. Reed Signature of Grantor,

STATE OF OREGON )
COUNTY OF
Klamath
L the undersigned, Darlﬁpe J. Tucker
14thday of __April

, hereby certify that on this
nally sppeared before me. . Do wirt Pt on ¢

—

- - ¢ S ,I9~__gg_ perscnally appeared before me arrell
L. Reed"and Sharmap L. Reed, Husband and Wife
. Reed —=—c==ell L. Reed, Hu:

—— et

to me known to be the individual described in and who €xecuted the within instrument, and acknowledged that ____ —_—

he —~———__ signed and sealed the same as their free and voluntary act and deed, for the uscs and purpogs
therein mentioned. L

Given under my hand and official seal the day and year last above written.

il Tz b,

Netary Public in and for the State of OFC‘E-G;WT_‘

My commission expires \ﬁle_GjL88
REQUEST FOR FULL RECONVEYANC]E

Do not recerd. To be used only when note hay been paid,
To: TRUSTEE,
The undersigned s the legal owner and holder of the
all other indebted by said Deed of Trust, has bee
ing to you under the terms of saig Deed of Truy

ust delivered 1o you herewith, together with {
terms of <aid Deed of Trust, all the estate now held by you thereunder,

Dated ___ - - 19
———

Mail Teconveyance to

STATE-OE.QR EGON

. S 38
COUNTY OF —~l__ -~

I hereby certify that this within ‘E‘)Zi:\d\ar“ﬁuﬂ\w\:f; filed in this office for Recard on the o ~ day of
»AD. 19 , at \““\({gilock M., and was duly recordes in Book

of Record of Mortgages of . (;ounty, State of Oregon, on

-,
S —

"R-;co;der.

HdD-5sm {10/83}




ADDENDUM ToO DEED OF TRUST 69088057 -
431-2185288-703 |2

THIS ADDENDUM is made this gtp day of April .
—-cctn —_——

19_&&__, and is incorporated into andg shall be deemed to amend ang
Supplement the Mortgage, Deed of Trust or Security Deed ("Mortgage"),
of even date herewith, given by the undersignegd (“Mortgagor") to
secure Mortgagor'sg Note ("Note"), of even date herewith, to

Jackson County Federal Savings g Loan Association ("Mortgagee"),

covering the Premiseg described ip the Mortgage ang located at

5540 Bartletzmﬁvenue, Klamath Falls, OR 97603 .

The Mortgagee shall, witp the prior approval of the Federal
Housing Commission, or his designee, declare ai] sSums secured by
this mortgage to be immediately due g
the Dbroperty is sold or octherw
descent or Oberation of law) by the mortgagor, bursuant to gz contract
of sale executeg not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of g
prior transfer of the Property Subject to thisg mortgage, to a
burchaser whose credit has not been approved in dccordance with the

requirements of the Commissioner,

2 Q
(Mortgagor)
Darrell 1., Rezed

: Zﬁw@w»z{ LbeA
(Mortgagor)

Sharman L. Reed

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of i i :le_cn_.__———\__\__ the \l&r.h_ day
of ———April _ _ AD, 19838 « -10:22 o'’clock A ___M. and duly recorded in Vol. —M88
of Mortgages _ —————onPage 5977

Evelyn ﬁfehn Z County
By A ¢ 2




