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THIS TRUST DEED, misd W THS

LL S

as Grantor, MOUNTA,
... HUGH MACGREGOR, a married man,

as Eeneficiary,

TRUST DEED
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ooy

WITNESSETH: : . :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... .Xlamath

....County, Oregon, described as:

OREGON SHORES

Lot 13, Block 48, Tract 11834, OREGON SHORES UNIT #2, FIRST ADDITION,

in the County of Klamath,

State of Oregop,.
E n’I'HIS INSTRUMENT WILL MOT ALLOW USE OF THE

PROPERTY DESCRIFRED IN THIS INSTRUMENT IN -
TION OF APPLICAELE LAND USE LAW AND ngggtﬁ-
TIONS. BEFORE SIGMING 3R ACCEPTING THIS INSTRU-
MENT, THE PERSON ACOUIRING FEE TITLE TO THE
FROPERTY SHOULD CHECK WITH THE APPROPRIATE

CITY OR COUNTY PLANNING DEPARTMEN RIFY
APPROVED USES,” T TO VE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

$11,500.00--

....Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payinent of principal and interest hereof, if

not sooner paid, to be due ard payable .10 _years from. recordation ,qf._ the Deed of Trust

Tte date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereol, or uny interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The ahove described real property is not currently used for agricultural, timber or grating purposes.

Tc protect the s~curity of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
ard repair; nat ta remove or demolish any building or impravement thereon;
not to commit or permit any waste of said propesty.

2. Tu commplete or restore promptly and in good and workmanlike
m. aner any building or improvement which may be constructed, damaged or
destroyed theieon, and pay when due all costs incursed therefor,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing wuch linancing statements pursuant to the Unitorm Commer-
ciar Code as the Leneliciary iay require and to pay lor liling same in the
proper public ottice or ollices, as well as the cost of all lien searches made
by filing officers or searckirg agencics as may be desmed desirable by the
beneliciary.

4. To provide and continuously maintain insurunce on the buildings
now or hrreafter erected oa the said premises against loss or damage by lire
and such ather hazards as the b-neg:"l ¢+ may lrom time o time require, in
an amount not leas than 8 | 11 06.66 . , wriften in
companies acceptable to the beneliciary, with loss able to the latter; &l
policies of insurance shall be delivered 1o the beneficiary az scon as insured;
it the grantor shall fail for any reason to procure any such insurance and (o
deliver taid policies to the beneliciary at least filteen days prior to the expira-
tion ot any policy ol insurance now ar kerealter placed on said buildings,
the benefciary may procure the same at grantor's erpense. The amount
collreted ander any fire or other insurance policy may be applied by benefi-
ciary upont any indebtedness secured hereby and in suck order as benrliciary
may determine, o at cption ol benchiciary the entire amount 10 cullected, or
any part thereof, may be released to drantor. Such application or releaje shall
nat cure or waive any delault or notice of default hereunder or invalidste any
act done pursuant to such notice.

5, To Aeep suid preinises free liom construction 'ens and to pay all
tares, assessments and other chargen thay may be lavied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges Lecome past due - delinquent and promptly deliver receipts therelor
tor Leneiiciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance aremyums. li=ns or other charges payable by grantor, either
by direct paymend ur by providing beneliciary with funds with which to
tYake such payment, beneliciary may, at its option, make payment thereol,
and the amcant sy pard, with interest at the rate set lorth in the note secured
Kereby, together with the obligations described in parajiraphs 6 and 7 of this
trust desd, shall be added to and become a part of the debt secured by this
toant deed, without waivee ol any rights arising from breach of any of the
Aeenants hereat and {ue suckh pavenents, wth interest an aloresaid, the prep-
erly hereinbelore described, as well as the grantor, shiall be bound ta the
carme ewtent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
aut notice, and the nonpayment thrreof ehall, at the option ol the beneliciary,
rervler ail sumns sscured Ly this trust deed immediately due and payable and
constitute & hreach of this trust deed.

. To pay all costs. lees and expenses of this trust including the cost
of titie search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
ters actually incurred.

7. To appear in and delend any action or proceeding purporting to
alirct the security rights or powers of beneliciary ot trustee; and in any suit,
action or procesding in whicli the beneliciary or trustee may appear, including
any vt for the foreclosure of this desd, to pay all costs and expenses, in-
ctuding evidence ot title and the beneticiary's or trustee's attorney’s lees; the
amwunt ol attorney’s Ires mentioned in this paragraph 7 in all cases shall be
tized by the trial court and in the event ol ar appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge teasonable as the benelicinry’s or trustee's attor-
ney's been on such appeal.

It is mutually agreed that:

& In the svent that any porfion or all ol said property shall be taken
under the tidht of emineat doraain or condemnation, beneliciary shall have the
richt, i ot mo elects, ta reguire that all or any portion ol the nwnies payahble
as compemation lor such taking, which are in evcess ol the anwunt required
to pay all reasonable costy, expemes and attorney's devs necessaridy panf o
incureed by grantor in such proceedings, shall be paid (o beneiwciaey and
applied by it first upon any reasonable costs and expensss and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied wpon the indebtedness
secured hereby; and grantor agrees, at ifs own expense, to take such actions
and execute such instrumients as shall be necessary in obtaining such com-
pentation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of bene-
ticiary. payment ol its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the linkility of any person for the payment ot the indebtedness, trustee may

(a) consent {o the making of zny wnap or plat of said property; (b) join in
granting any easement or creniing any restriction thereon; (c) join in nny
subordination or other agreemant ailecting this deed or the lien or charfe
thervol, (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
ledally entitled thereto,” and the recitals therein of any matiers or facts shall
be conczlusive proot of the (ruthfulness thereof. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than $5.
i 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take passession of said prop-
erfy or any part thereof, in it5 own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less couts and expenses ol operation and collection, including reasonable attor-
niey’'s lees upon any indebtednvss secured hereby, and in such order as bene-
ficiary may determine. R

1]. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his periormance o! any agreement kereundrr, the beneficiary may
declare all sums secured hereby ammwd 5 :e and payable. In such an
event the beneliciary at his elwcticn may prosesd to fareclose this trust deed
in equity as a mortfage or direct the trustee to loreclose this (rust deed by
advertisernent and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his clection
to sell the said described real property to satisly the oblifations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 816.740 to 86.795.

13, Should the beneliciary elect to loreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 8§6.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest biddes for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by luw conveying
the roperty $o sold, but without any covenant or warranty, express or im-
plicrf The recitals in the deed of any matters of fact shall be conclusive proot
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and bencticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of snle to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a recasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subseqiterit to the interest of the trustee in’ the trust
deed as their intesests may appear in the order of their priority and (4) the
surplus, if any, tc the grantor or to his successor in interest entitled tfo such
surplus, ’

1S, For any reason permilted by law henclicinry may from time to
time appoint a successor or successors to any trustee named herein or to any
suceessor trustee appointed hereunder. Upon such appointment, and without
canvevarce fo fhe successor frusies, the latter shall be vested with all title,
rowers amd duties confaread agpon &y rasiee herein named or appointed
hereunder, Each suck % warien shail be made by written
instrument  exvecuted sewt 13 tRis trust deed
and its place of record, whrch, when recorded i the oifice of the County
Clerk or Recorder of the counrty or counties in which the property s situated,
shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowlecged is made a publiz record as provided by law. Trustee is not
cbligated to notily any party hereto of pending sale under any other deed of
trust or of any action or preceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides hat the trustee hercunder must be either an ottorney, who is an active member of the Oregen State Bar, a bank, trust company
or suwsnge ond loan osseciotion authorized ts do busines: under the laws of Qregon or the United States, a title insurgnce compuny authorized to insure title to- recl

propesty of this sicte, its subsidiaries, affiliates, ugents or branches, the United Stotes or any agency thereof, or an eicrow agent licensed under ORS 694,505 to 496.585
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The grantor covenants and agress to and with the beneficiary and those claiming uhder him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's puorsonal, family, household of nAriculturaI purposes (see 1mportant Notice below),

(b) flor an organization, oF (even it grantor is & natural person) are for business or commercial purposes other than agricultural
purposes.

This deed appliey to, inures to the penelit of and binds ail parties hereto, their heirs,

tors, persanal repressntatives, SUECESSOrS and assigns. The term beneficiary shall mean the ho!der and owner, including pledgee, ot the
contract secured hereby. whether or ot named as a beneliciary herein. In vc«mstruing this deed and whenever the context sO requires, the
masculine gender includes the feminine and the neutef, and the singular number includes the plural.

legalees, devisees, administrators, execu-

IN WITNESS WHEREOF, said grantor has hereunto set his hand/'the day and year first above written.
- /! 7] 4
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a |MPORTANT NOTICE: Delote, by lining ouh, whichaver warranty {a} or (1) is AL /C[J/ !

net opplicoble; if warronty (0] is applicoble and the beneficiary is a creditor /Randal] L.

as such word is detined in the fruth-in-lending Act and Regulation Z, the -

waneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpote, i this instrumen FIRST lien to firance

the purchose of o dwelling, use Srevens-Ness 305 or equivalent;

i this instrument is NOT to be ¢ first lien, of is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 130§, or equivalent. t§ compliance Cas

\ynh the Act is nat required, disregard this notice.

&ll the signet of the oaown is © corporalion, L

’
Mo the farm of piknowledgment oppasite-l HITNESS‘ : B
) | CALLEQRNIA
STATE OF §hkkiow, | sraTE OF OREGON. Countv of

STATE OF GALIFORNIA - //
COUNTY OF —— _jagss-.'-.__-L’Zﬂ..%;bgg.@.,/..ﬁ,___,l SS.

,@’\W L@,g.&_,___before me

the undersigned, a MNotary P,upm,c in and for”s,aid Coqnty an

cizte, personally appeared_L ‘t’..;\.éz\/_t..zb,@—ga_ ~

i persona\\y known to me to be the

person wnose name is subscribed to the within instrument as — TOR HOTARY SEAL OR STAMP "_‘
a witness thereto, {of proved 1O be such persen by e oath

of a credible witness who is persona\ly known to me), who

being by me duly 8v d says: That.————"

TN, deposgs.an ==
e \(’:!},Jl\;(lx%tﬂ/_, resides at———— LD N %@;\‘S“\fé— S‘%ﬁ—
Mt Jeeds 101 A :

2 Sy Notary Public-Califernia
_&Wr____,_\r/as present and saW T¥enp2\ LOS ARNGELES COUNTY

i ey G2 & ;Zt_f_m@;.\é’;&\w“ [
narsonally wnown 10 . \~o 16 pe the person dascribsya - / > ! e My Comin. Exp. Aug. 18, 1989 |
by, and whose name 15 sunscricet the wmﬁghana ',‘Ennex.eo‘ i e
s At T PR SCUN {re sams., 800 .Nt'r,at affia %xbscribe _

e ',..,.\,:*'ame thereto 33 & witness of 3o axecuiion.

N ~ ,
7
X _:£ f\"/\/"““/ _ —

5 Signature —— oyt T T T — | [——
e I

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dead. All sums ouimed by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms ot
said trust deed or pursaant to statute, to cancel all evidences of indebtfedness secured b

y said ¢trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: S J L —

>

{Benelicidr
. . ST e o b

Do not fave er destroy this Teust Dusd OR THE NOTE which it sscures: Both (in(u'f
Jotaes

bol delivared to the lrpunlrr cancellation: befor
B ST ARSI

. (.convcyuncn will be made. i

TRUS STATE OF OREGON, \fss
N :

FORM Na. 881) : County of Klama

‘Y['ik‘ilvltlsi LAN PJB.CO.APOHY.AMD CRE .

LA e Bt I certify that the within instrument
WILLIAMS ‘ was received' jor record on the l?;:}ﬂ;g
22 . o'clock _AM., and recorded
SPACE RESERVED in book/reél/volume No. ..288

FOR page .5971.....-0r as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No..36368..,

Record of Mortgages of said County.
B Witness my hand and ‘seal “of

eneficiary \

e T ._.,4_‘—_,,_.‘.._,_.‘—-_,..._—-.
e

___.4_,,./—,.._,__,,‘-——._,_,-—«
AFTER RECORDING RETURN TO

County affixed.

Mr. Hugh Macgregor . ___Evelyn.Bighn,-Ge aty-Glexrk -
c/o .ELL \PROPERTY CcO. ME . FITLE
18840 Ventura Blvd., #215
_parzana, Ca. 91356
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