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DEED OF TRUST

THIS DEED OF TRUST (*Sccurity Instrument™) is made on .................... APl 18 ,
19..88.... The grantoris ....... DOROTHY..L.....CRISMQN

........................................................ (“Trustee™). The beneficiary is
KLAMATH FIRST N.ASSOCIATION .» which is organized and existing
under the laws of .the. United. States..of . America

...foO.,Main..Sitre.er.,..‘Klamath...F.alls.,...OB...E)].ﬁOl. . (“*Lender™).
Borrower owes Lender the principal sum of ==THIRTY=NINE. THOUSAND. SEVEN . HUNDRER.. FIFTY.. AND.. .NO./ 10!
mrmmmememmeen e e s e emeesees, Dollars (U.S. $..39.,.730.,.00.............). This debt is evidenced by Borrower’s note

dmadstmnchcasﬂﬁs&muﬁurMSUUmcm(;ﬁomibw@ﬁhgnwkksmrnmnﬂﬂymwnwnw,whhtmﬂhﬂddnjfnm
paid earlier, due and payable on ay e et This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccuﬁ:ylnﬁrumcnnand(c)thcpcdbnnanceofBorNﬂyefscovemunsandagreunenn;underﬂﬁsSecuﬁtyInﬂrunwntand
the Note#For this purpose, Borrower irrevocably grants and conve)rlls to Trustee, in trust, with power of sale, the following

described property located in K1BMaL oo County, Oregon:

*(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").
FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to borrower. Such Future Advances, with interest thereon, shall be secured by

this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby.

.oy and whose address

Lot 15 in Block 39 of Hillside Addition to the City of Klamath Falls,
Oregon, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

Tax Account #3809-23BC-300 : Key Neo. 216322

2033 Fremont Street, .. Klamath Falls

[Streat}

Oregon oo, ; (““Property Address™);
[2Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and orofits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisec' of the estate hereby conv
and convey the Property and that the Property is unencumbered,
and will defend ganerally the title tc the Property against all claim

T3 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrutnent covering real property.

eved and has the right to grant
except for encumbrances of record.. Borrower warrants
s and (emands, subject to any encumbrances of record.

OREGON—single Family—FNMA/FHLMC UNIFGRI INSTRUMENT Form 3038 12/83

44737 SAF SYSTEMS AND FORMS
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‘ UNIFORM COVENANTS, Borrower ang Lender cdvenant and agree ag follows;

L Payment' of Principal anqd Interest; Prepayment and Late Charges, Borrower shajj Promptly pay when due
the principal of ang Interest on the deby evidenced by the Note and 4Ny prepayment anq late charges qye under the Note,

Ject to applicable Jaw OT'toa written wajyer by Lender, Borrower shaj pay

i full, a sym (“Funds™) equal to

iori this Security Instrument; (b) yearly

Property, if any; (c) yearly hazarq insurance premiums; ang (d) yearly

mortgage insurance premiumsg, jf any. These jtemg are called “escrow items,” Lender may estimate the Funds due o, the
basis of curren daia and reasonable estimates i

shall give to Borrower, without charge, ,
burpose for which cach debit to the F un . d iti security for the Sums secured by
this Security Instrument,

fthe amount of the Funds held by Lender, together

the due dates of the escrow ltems, shall exceed the amoun required to pay the escrow items when due,
at Borrowers option, either prom i

T on monthly bayments of Fupds. If the
,» Borrower shall pay to Lender any
T.

all payments received by Lender under

, Second, to prepayment charges dye under the
Note; third, to amounts payable under paragraph 2, fourth, to interest due. and last, to principal dye.

4, Charges; Liens, Borrower shal] pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold Payments or grounq rents, if any,

Borrower shall pay these obligations iy the manner provided in baragraph 2, or if ney paid in that manner, Borrower sha]]
pay them on time directly to th i nder all noticeg of amounts

to be paid under this paragraph. , Borrower shall promptly furnish to Lender
receipts evidcncing the payments.

8 the lien to thijg Security Instrument, If Lender determines that any
the Property is subject 10 a fien which m

part of
REL ) ay attain priority over this Security Instrument, Lender may give Borrower 2
notice ldcnu[ying the lien. Borrower sha) satisfy

the lien or take one or more of the actions set forth above within 10 days
of the giving of notjce.

5. Hazard Insurance, Borrower shy keep the improvemen ts now existing or hereafter €rected on the Property
insured agains¢ loss by fire, hazards included within the term “extended Coverage” and any other hazards for which Lender
ires | is i be maintaineq in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shaj| be chosen by Borrower subject to Lender’s approval which sha] oy be
unreascnaply withheld.

All insurance policies and renewals shal] pe acceptable to Lep
Lender shaj) have the right to hold the
all receipts of paid premiums and renewal notices, |
carrier and Lender, Lender may make proof

restoration or repair is not cconomically feasible or Lender’
applied to the Sums secured by this Securj

Borrower abandons the Property, i m Lender that the insurance carrier hag
offered to settle a claim, then Lender may ¢ i i
the Property or 1o Pay sums secyred by this Security Instrumem, whether or not then due. The 30-day period will begin
when the notjce is given,

Unless Lender and Borrower Otherw
P3stpone the dye date of the month]
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds restlting
from damage (o the Property prior to the acquisition shalj Pass to Lender to the extent of the sumg Secured by this Security
Instrumen immediatcly prior to the acquisition,

6. Preservation and Maintenance of Property, Leaseholds, Borrower shaj) not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste, [f this Security Instrument js on a leasehold,
orrower shal] comply with the brovisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feetitle shap not merge unjess Lender agrees to the merger in Wwriting,
7. Protection of Lender's Rights in the Property; Mortgage Imsurance, If Borrower fa
covenants and agrecments contained iy, this Security Instrument, or thereisa legal Proceeding that m
Lender's rights in the Property (such as a proceeding in bankruptcy, pr
regulations), then Lender Mmay do and pay for whatever jg necessary to protect the value of the Property ang Lenders rights
in the Property, Lender's actiong may include paying any sums secured by a ljep which has priority over thig Security
Instrument, appearing in court, paying reasonable attorneys' fees ang entering on the Property to make repairs, Although
Lender may take action under thig baragraph 7, Lender dees not have i do so.

Any amounts disbursed by Lender under this paragraph 7 shajl become additional deby of Borrow
Security Instrumeny. Uniess Borrower ang Lender agree to other terms of Payment, these amounys shall
the date of disbursement at the Note rate and shali pe payable, with interest, upon notice from [
Tequesting paymen.

i

all not extend or
change the amount of the pPayments, If

ils to perform the
ay signiﬁcantly affect
obate, for condemnation o to enforce Jaws or

crsecured by thig
bear interest from
nder to Borrower




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance tenninates in accordance with Borrower’s and Lender’s written agreement or applicable law.>~ > v )

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection; - )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
raodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Borrower's successors in interest. Any forbearance by Lender in exercising =ny right or remedy
shall not be a waiver of or preclude the exercise cfany right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Berrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cennection with the loan exceed the perimitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under th: Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in fuil of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lentler when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Iess than 3C days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




N 4 : ] o . SB&g :
NON-UNIFORM CoveNnaNTs. Borrower ang Lender further covenant and agree ag follows:

19, Acccieration; Remedies, Lender shal give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thig Security Instrument (but not prior to acceleration under Paragraphs 13.and 17
unless applicable law provides otherwise), The notice shalj Specify: (a) the defanlt
default; (¢) a date, not less than 30 days from the date the notice is give
and (d) that failuy 1t on or before the date specified
secured by thig Security Instrument and sale of the Property. The n I inform e right to -
reinstate after acceleration and the right to bring a court action to assert the non-existence of g default or any other
defense of Borrower tg acceleration ang sale, If the default s not cured on or before the date specified in the notice, Lender
at its eption May require immediate Payment in full of g Sums secured by this Security Instrument without further
demand and may j mitted by applicable law, Lender shall be entitled to
colleet ajp 5es i i i ics n this paragraph 19, including, but not limited to,

cause Trustee to €xccute a written notice of the
to cause the Property to be sold and shall ca
. Lender or Trustee shall give notice of sale in the
to other persong prescribed by applicable law, Aftor the time
Borrower, shall sell the Property at public auction to the highest
bidder at the time and i i Notice of sale in ope Or more parcels and in any order
Trustee determincs, Trustee may postpone sale of ai] Or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or jts designee may purchase the Property at any sale,

Trustee shal) deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implieg, The recitals jn the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the Proceeds of the sale i the following order: (@) to all expenses of the sale, including, but not
limited to, reasonshle Trustee’s and attorneys’ fees; (b) to all sums secureq by this Security Instrument; and (c) any excess
to the person ally entitled to it

past due. Any rents collected by Lender or the recejver
management of the Property and collection of rents, including, but not
s bonds and Teasonable attorneys’ fecs, and then to the sums secured by
this Security Instrument,

21, Reconveyance, Upon payment of all sums secyre by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shaj surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee. Trustee shaj perty without warranty and without charge to the person or persons
le i i i

move Trustee and ippoint a successor trustee to any
eyance of the Property, the Successor trustee shall Succeed to all the title,
ein and by applicable Jaw.

23. Use of Property. The Property is not currently used for agricultural, timber Or grazing purposes.

24, Attorneys’ Fees, Ag used in this Sccurity Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one ©r more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 3 part of this Security
Instrument. [Check applicable Box(es)]

[] Adjustable Rate Rider [J Condominium Rider [J 24 Family Rider

(] Graduated Payment Rider (J Planned Unijt Development Rider

] Other(s) [specify)

By Signing BELOwW, Borrower accepts and agrees 1o the terms and coven;
instrume-ntand in any rider(s) executed by Borrower and recorded witlri .

eal)
—Borrower

~—-Borrower

\‘NM— [Space Below This Line For Acknowledgment]

STATEOF ., Oregon

o-.--..-.-»--onu.-t-o.

SS:
COUNTY OF ..., Klam ath

--..ooov.o.u-on.c-

The foregoing instrument was acknowiedged before me this.

M T e ..-o'-.o--oovu-..veomoo

by ... POROTHY L. CRIsMoN : e,

.o RN

W . .t
...o».--....-..-..--.... tessiesan. .-o.‘....n..-.c.-.-.u..--‘- .\.‘\.“»U-.:.,'-n‘&
) . -

(person(s) acknowledging) SR

by Commission expires: 7—& —7;’ ~
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