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THIS TRUST DEED, made s ... 2200

. e RussWGentxymand"Ramnﬁentry,“Hushand“and"wiﬂenm"mum;m";“m;m"m"m"m""

day of

‘;»VOI,ﬁZQPeagé@@Gg f%

April

19..88  petween

bacsssenccainy

;sGranun;.“MQUHTAIN"TITLE”COMRANK"QEmKALMATH"CQUNTI"N"MHMnM,m“M ....... ereeaeenaees ooy as Trustee, and

T D.L..Gressett.. . Trustee.of. the.D.L...Gressett. . Trust........

as Beneficiary,

4

WITNESSETH:

Klamath

in

Lot 13 in Block 203 of MILLS SECOND ADDITION to the City:'

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of
County, Oregor, described as: '

sale, the property

of Klamath Falls,

asccording to the officisl plat thereof on file in the office of the County

(lerk of Klamath County, Oregon.

topgether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercalter appertaining, and the rents, issues and prolfits thereof and all tixtures now or herealter attached to or used in connec-
= tiun with soid real estate,

IFOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior herein contained and payment of the

THIKTY NINE THOUSAND AND NO/100==:

sum ol

.........Dollars, with interest thereon according to the terms of a prornissory

note of even date Sereveith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, il

ot sooner paid, to be dus and payable .

Per terms of note ;9.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

beromes Jue and payable, In the event the within described property,
sold. conveyed, assigned or alienated by the grantor without lirst having obtained the writt

or any part thereof, or any interest therein is sold, agreed to be
sn consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and raintain said property in good condition
and teair) not to remove or demolish any building or improvement thercon;
ot fo commmit or permit any waste ol said property.

2. Ta complels or restore promptly and in good and workmanlike
rannee any Luilding or improvement which raay be constructed, damaged or
dectroved thirsan, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions ard restrictons allecting said property; [ the beneliciary so requests, to
join in erecuting such linancing statements pursuant to the Uniform Commer-
cial Code aw the beneliciary may require and to pay for liling same in the
propes public olfice or oltices, as well as the cost of all lien searches made
by HhLling alticars or searching agencies as may be deemed desirable by the
bereliciary.

U To provide and continuously maintain insurance on the buildings
poow e hereaiter crected on the said premises ajgainst loss or damage by fire
ared such other hazards as thg bgreliciary may from time to time require, in
an arount oot fess than $ f‘ui"j_ value ... , writfen in
companiss acceptable (o the beneliciary, with loss payvable to the latter; all
poticies of insurarce shall be delivered ta the beneliciury as soon as insured;
it the grantar shall Lail for any reason o procure any such insurance and to
deliver said policies to the bencficiary at least lilteen days prior to the expira-
fian of any policy ol insurance now or herealter placed on said buildings,
the Lenrbiciney tnay peocure the samie ot grantor's expense. The amount
codlogted umder any lite or other insurance policy tay be applied by beneli-
crary tpwn any indebtedness secured hereby and in such crder as beneliciary
sy detsrroine, or at opiion ol bencliciary the entire amount so collected, or
any part theeeol, may Le released to grantor. Such application or release shall
rat cure wr waive any default or notice of delnult hervunder or invalidate any
act dane pursuant to such notice,

5. To keep sitid premises free Iront comtruction l'ens and to pay all
tares, asesunerts and other charges that may be levied or assessed upon or
agunat said property before any part ol such taxes, assessments and other
charges becore sast due or delinquent and promptly deliver receipts therelor
(s brnebiciary: shonkl the grantor fail to make payment of any taxes, assess-
menty, insurance premiums, liens or other charges pavable by frantor, either
by direct payment r by providing heneliciary with funds with which to
make such paymient, bepeliciary may, al its option, make payment thereol,
and the amosunt wo paid, with interest st the rate set forth in the note secured
herehy. together with the obligationy described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
truet Jdeed, without waiver aof any rights arisind fromm breach of any of the
covenints bereat and dor such payments, wth interest as aloresaid, the prop-
ety hereinhelore described, as well as she grantor, shall ba bound to the
wirre erten? that they are bhound lor the payment ol the obligation herein
described, and all wuck payments shall be immediately due and payable with-
wut notice, and the monpayment thereol shall, at the option of the beneficiary,
rerler all cama secured by this trust deed immediately dus and payable and
constiture a hreach of this trust deed.

6. To pay ail costs. leea and expenses of this trust including the cost
of tithe ssarch as well as the ather cotts and expenses of the trustee incurred
i comrection with of in enforcing this obligation and trustee’s and attorney’s
feon avtaally incureed,

7. To appear in and delend any action or proceeding purporsting to
aitert the eoruriis glghts or powees ol henchiciary or trustee; and in any suit,
actpere o peovessdiogd in which the Leneliciary or trustes may appeat, including
any suit dor the fopectisure ol this d=ed, to pay all costs and capenses, in-
cluding evidence ol ritle and the bLeneliciary's or trustee’s attorney’s lees; the
aneant ol attorney’s fees mentioned in this paragraph 7 in all casss shall be
tised by the trial court and in the event ol an appeal fram any judgment or
degevn ol the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjudie reasonable as the beneliciary's or trustec’'s attor-
ney s leey on such sppeal,

It is mutunily agreed thatr:
8. In the event that any portion or all of said property shall be taken

wrder the right ot eminent domain or condemnation, benehiciary shall have the
right, il it o elects, to require that all or any portion ol the monies payable
as compepsation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by arantor in such proceedingy, shall be paid to beneliciary and
applied by it lirst upon any jeasonable costs and expenses and attorney’s fees,
both in the tria! amd appellete courts, necessarily paid or incuried by bepe-
fiviary in such proceedings, aml the balance applie! upen the indebtedness
socnstesd heeehy; and grantor agrees, at ity own expense, to take such actions
and erecute such instrumients as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

9. At any time and from tim: to time upon written request of bene-
liciary, payment ol its fees and presentation of this deed and the note for
enslorvemant (in cime of dull reconveyances, lor cancellation), without aflecting
the liability of any persori tor the puyment of the indebledness, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

granting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d). reconvey, withont warranty, all or any part of the property. The
grantee in any reconveyanc. may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hercunder, beneficiary may at any
time without notice. either in person, by agent or by a receiver to be ap-
pointed by a court, and withour regard to the adequacy ot any security for
the indebtedness hereby secured, enrer upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonahle atfor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking pessession of said property, the
colloction of such rents, issurs and profits, or the proceeds of fire and other
insurance policies or compen ation or awards for any taking or damagc of the
praperty, and the applicatior: or release thereot as atoresaid, shall not cure or
waive any default or notice ol default hereunder or invalicdate any act done
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
herehy or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the heneficiary may
declare all sums secured herekby itmmediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or taay direct the trustee to pursue any other right or
remedy, either at law or ir equity, which the beneliciary may have. In the
latter event the beneliciary cr the trustee shall execute and cause to be recoidsd
his written notice of default and his election to sell the said described real
property to satisly the oblijation secured hereby whercupon the trustee shall
lix the time and place of szle, give notice thereof as then required by law and
proceed to foreclose this trust deed in the manner provided in ORS 86.735 to

13. Alter the trustec has ccmmenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other persin so privileded by ORS 86.753, may cure
the default or delaults. 1 the deleult consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person efleciing the cure shall pay fto the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

14. Otherwise, the sale sha/l be held on the date and at the {ime and
place designated in the nctice of sale or the time to which said sale may
be postponed as provided -by law, The trustee may sell said property cither
in one parcel or in_ separite parcels and shall sell the parcel or parcels at
auction to the highest bidder “lor cash, payable at the time of sale. Trustee
whall deliver to the purchaser ity deed in form as required by law conveying
the praperly o wold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of uny matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the procesds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasenable chairde by trustee’s
attorney, (2) to the obligation setured by the frusf deed, (3) to all persons
having recorded liens subsegquent o the intetest of the trustee in the trust
Jeed @i their interesta muan appeas in the order of rtheir priority and (4) the
surplus, il any, to the grantor or 1o his successor in interest ensitled to such
surplus.

i6. Beneliciary may from time (o time appoint a suCcessor or succes-
sors to ang trustee named herein or to any successor frustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vestec with all title, powe and duties conferred
upan any trustee hervin nimed o appointed hereunder. Each such appoiniment
and substitution shall be rmade by written instrument exccuted by beneficiary,
which, when recorded in the mortgarke recards of the county or comjﬁ:-s n
which the property is situited, shall be conclusive proot ol proper appointment
of the successor trustee.

17. Trustce accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is nof
obligated to nofily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, heneliciary or trustee
shall be a party unless suzh action or proceeding is brought by trustee.

WDTE The
Srosa g
property of this wtote, o5 sobsidiories,

Trust Cwed Azt providas thot tha trustea he-eunder must ke either an attorney,
s faen assocat.on outhorized 1o do business under the lows of Oregon or the United States, a titla insurunce company authorized to insure iitle to real
offiliates, ogents or branches, the United States or ony egency thereof, or on escrow agent licensed under ORS 696,505 to. 696,585,

who is an active member of the Oregon Stote Bar, o -bank, trust compony




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, une ncumbered title thereto

and that he will warrant and forever defend the same against all persons wiiomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
-(a}:’.;mmau#lo&gmahw.s.pwmnd,.bauly-os-kousokold—pufpeoes—éeee—%mpeckmé—l\'ake&-b
(b) for an organization, or (even if granfor is a natural person) are for business or commercial purposes.

This dead applies to, iniures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and cwner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

* IMFORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

neot applicabie; if warranty (o) is applicable and the beneficiary is a creditor ( .

as such word is defined in the Truth-in-lending Act and Regulation Z, the Russ Jer try
beneficiary MUST comply with the Azt and Regulation by muking required

disclesnras; tor this purpose use Stevens-Ness Form No. 1319, or equivalent.

if comapliance with the Act is not required, disregard this notice.

{1f the signar of the above [s a corporation,
vin the form o atknowledgement oppaosite.)

STATE OF GREGON, ) STATE OF OREGON,
) ss.
County of . Klamath e ) County of

Thiq iz;s?r‘ Axiiézt/yvas‘ acknowledged before me on This instrument was acknowledged before me on

R A R | s by
Auss Gentry” mmmxm(mx for hims
e pcmoi“o atto rney for Pam Gentry

Notary Public ior Oregan o

‘ “i‘vf}' comm:suon expires: 7/'3/{’7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Ts be usad only when obligations have been paid.

(SzfAc}"

TO: .. ... . , Trustee

The undersigned is the legal owner and holder of all irdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby aro directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel ali evidences of indebtedness securod by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the pasties designated by the terms of said trust deed the
estate now Peld by you wnder the same. Mail raconveyance and documents to ...

DATED:

Beneficiary

Do not dnie or dostroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad 1o the truites for cancellation bifore reconveyance will be made.

TRUST DEED - ‘ .~ STATEOF OREGON, . }Ss_

{FORM No, 881} L County of ....KkLamath-.---

BTEVEMS-NESS LAW PUB, CO., PORTLAND. ORK.

I certxfy that the within instrument
was received for record on the . 18th.day
f o dprild.. ,19.88..,
at 12130, o’clock ..E.M., and recorded
SPACE RESERVED in book/reel/volume No}88
FOR page ..60009............... or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No..86374..,
o - Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Bene!lcxary

AFTIER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY ' y—-~CleT:T-1§é- -

éeputy

QG




