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ALBERT W. husband and wife,
Grantors, ie i of the covenants con-
he release from certain indebtedness arising
t of Sale dated October 19, + rYecorded October 21,
1976 in Vol M76 page 16797 ed Records of Klamath County, Oregon,
and Contract of Sale dated April 3, 1979, recorded April 16, 1979,
in Vol. M79 page 8318, Deed Records of EKlamath County, Oregon, and
Assignment of Vendees interest, dated September 11, 1981, recorded
September 21, 1981, in vol. M81 Page 16€43, Deed records of Klamath
County, Oregon, and Amerdment of Contract dated July 13, 1982,
recorded August 23, 1982, in vol. M82 bage 10868, Deed Records of
Klamath County, Oregon, and also Contract, including the terms and
bProvisions thereof, recorded September 21, 1981, in Vol. M81, page
16844, Deed records of Klamath County, Oregon, in the amount of
$64,880.67, of which $50,208.99 in principal is unpaid as of

pecember 22, 1986, with interest thereon, hereby assigns, transfers,

sets over, andg conveys to HARRY G. CHILDERS and BARBARA L. CHILDERS,
husband ang wife, Grantees, all of the Grantors: right, title, and
interest in and to the following-~described real property situated
in Klamath County, Oregon: ‘

3, and 6 in Block 3 of Fairhaven Heights,

according to the official pPlat thereof on file in the
office of the County Clerk of Klamath County, Oregen.

Grantors covenant thét:

rantees and does not operate as a mortgage, trust
conveyance, or security of any kind, and is not now or ever intended
45 a mortgage, trust conveyance or security of any kind. )

Grantor is the owner of the premises, free of all encum-
brances excepting only those encumbrances of record.

This deed does not affect a merger of the fee ownership

en of the Contract described above. The fee and-lien

after remain separate and distinct, and the Grantees

be prohibited from proceeding to foreclose the lien of
the Contract described above to clear title.

. By acceptance of this deed, Grantees covenant and agree
that they shall forever forbear taking any action whatsoever to
collect against the Grantor on the Contract described above, other
than foreclosure of that Contract, and that in any Proceeding to
foreclose the Contract, it shall not seek, obtain, or permit a
deficiency judgment against the Grantors, or the Grantors' successors
Or assigns, such rights and remedies being waived, Grantees expressly
reserve their rights ang remedies in all other pProceedings and suits
now filed or pending or to be filed, if any, either in eguity or

at law.

antors do hereby waive, surrender, convey, and
relinquish any equity of redemption concerning the real pProperty
described ahbove.

The Grantor is not acting under any misapprehension zs
to the legal effect of this deed, rnor under any duress, undue
influence, or misrepresentation of Grantees, the Grantees' agents
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