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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereun
now or hereafter appertaining, and the rents, issues and profits thereoi and all lixtures now or hereafter atta

tion with said real estate.
FOR THE PURPOSE

roperty

’
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to belonging or in anywise
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OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

Fourteen Thousand & 00/100 . .

not sooner paid, to be due and payable

herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any wasfe of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in executing such tinancing stalements pursuant to the niform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or offices, as well as the cost of all lien searches made
by ftiling oflicers or searching agenciss as may be deemed desirable by the
beneliciary. X

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than $.......... . , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any suck insurance and fo
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hercafter placed on said buildings,
the beneliciary may procure the same at jgrantor's cxpense. The amount
collected under any lire or other insurance policy may be applied by benelti-

. ciary upon any indeltedness secured hereby and in such order as beneficiary
may determine, or at option of Dbeneliciary the entire amount so callected, or
any part thercof, may be roleased to drantor, Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant ic such notice.

To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the granior izil to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bcneliciury.with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set Iorth in the note secured
hereby, together with the obligations described in peragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed. i . .

To pay all costs, fees and expsnses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fevs actually incurred. R . .

7. To appear in and defend any action or proceeding purporting fo
aflect the security rights or powers of beneficiary. or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence ot title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fired by the trial court and in the event ol an appeal Irom any judgment or
decree of the trial court, drantor turther agrees to pay such tum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s ices,
both in the trial and appellate courts, neceszarily paid or incurred by hene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured - hereby; and grantor agrees, at its own expense, to tahe such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly:upon beneticiary’s request.

At any time and from -time to time upbn written rcquést of bene---

liciary, payment. of its lees. and presentation ol this deed and the note for
endorsement (in case of-full reconveyances, for cancellation), without aflecting

the liability of any person for the. payment of .the indebtedness, trustee may :

{a) consent to the making of any map or plat ol said property; (b) joix in

Dollars, with interest thereon according to the terms of a prormissory
note of even date herewith, payable to beneficiary or order and made by grantor,

April.1l3
The date of maturity of the debt secured by this instrument is the date, stated above, on which the i
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, a
sold, conveyed, assigned or alienated by the grantor without ftirst having obtaine
then, at the beneficiary’s option, all obligations secured by this instrument, irrespec

the final payment of principal and interest hereot, il

, 19.89

nal installment of said note
dreed to be
d the written consent or approval of the beneficiary.
tive of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c) join in any
subordination or uther agreement allecting this deed or the lien ©r charge
thereat; (d) reconvey, without warranty, all or any part ol the property. The
Arantee in any reconveyance may be deic d as the “persan or persons
legally entitled thereto,” and the recitals therein ol any matters or faces shall
be conclusive prool of the truthlulness thereof. Trustee's fees tor any of the
services mentioned in this paragraph shall be not less than §5,

i 10. Upon any delault by grantor hereunder, beneliciary may ol any
time without notize, cither in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness kereby secured, enter upon and fake possession of said prep-
erty or any part thereof, in its own name sue ofr otherwise collvct the rents,
isszes and profits, including those past du: and unpaid, and apply the same,
less costs and expenses of operation and enilection, including reason.able attor-
ney’s fecs upon any indebtedness secured hereby, and in such order as benes
ticiary may determine.

11. The entering upon and taking possession of said  property, the
collection ol such rents, issues and prolits, or the proceeds ot lire and cther
insurance policies cr compensation or awards for any taking or damais of the
praperty, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act dene
pursuant to such notice.

12, Upon default by grantor in payment of any indebredness secured
hereby or in his performance of any agreement hereunder, time beind of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sumys secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 10 forecloce this trust deed
in equity as a mortgage or direct the trustee fo fareclose thiy trist deed by
advertisement and sale, or may direct the frustee do plriue uny other it or
remedy, either at lnw or in equity, which tle beneticiary may have. la the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of delault and his election ta sell the said described seal
property to satisty the obligation securad hereby whereupon the trusfee shall
fix the titme and place of sale, give notice ‘therco! as then rt:’".:irf-d by Jaw amd
gzo;;esd to loreclose this trust deed in the manner provided'in ORJ 36.755 ta

13. After the irustee has commenzed forecinsure by advertisement and
sale, and at any time prior to 5 days belore the date tha frustee conducts the
sale, the grantor or any other person so privileged by ORS 86753, may curs
the delault or delaults. Il the default conuists o! a failure to nay, when due,
sums secured by the trust deed, the dJzault may be cured Ly paying the
entire amount due. at the time ot the_cuvré other than sugh peostion as weuld
nct then be due had no delault occurred. Any other defaul!t that is capable of
being cured may be cured by tendering the performance tequired under the
obligation or trust deed. In any case, in additior to curind the default or
delaults, the person ellecting the cure shall pay i the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the frust drved
;)ogelher with trustee’s and attorney’s fees not exceeding the amounts provided

y law,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed us provided by law. The trustee may sell snid property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder lor cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the r;perly so sold, but without any covenant or warranty, cipress of irn-
plied. The recitals in the deed ot any mutters of lact shall be conclusive proof
of the truthiulness thereol. Any parson., excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frusfee
shall apply the proceeds of sale to payment ol (1) the expernes ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all peranny
having recorded liens subisequent to the interest of the frustee in the frust
deed as their interests may appear in the order ol their priority and (4) the
nurpllus. if any, to the grantor or tc his successor in interest entitled to nuch
surplus.,

16. Beneficiary may from time to time appoint a4 sucCessor or aucces.
sors to any trustee named Aerein or to any successar frustee appointed here-
under. Upon such appointment, ard without conveyance to the sucgessor
trustee, the latter shall be vested with all title, powers and duties confrrred
upon any trustee herein named or appointed hereunder, Eack such appointment
and substitution shall be made by written instrument executed by benehiciary,
which, when recorded in the mortgage records of the county or countis in
which the property is situated, shall be conclusive prool ol proper appointnent
of the successor frustee.

17. Trustee accepts this trust when “this deed. duly erecyted and
acknowledged is made a public record as provided by law. Trustee it not
obligated to notily any party hereto of pending sale under any other elecd ol
trust or of .any action or procceding in which grantor, beneliciary oz tiustee
shall be'a party unless such action or proceeding iz brought by trustes

NOTE: The Trust Deed: Act provides that the trustes hereunder must be either an attorney.

usiness under the laws of Oregon or ¢
property of this state, ifs subsidiaries, affiliates, agents or branches, the United Stales or any agency t

or savings and loan association outhorized - to do b

who i3 an active member of tha Oregon Stote Bar, o bank, trust company
he United States, o title insuronce company authorized 10 insre titis by reai
hereof, or an escrow agent licensed under ORS ¢96.505 to 656 583,




e

T e
e LT

|

The &rantor Covenants and &greg
fully seized in fee simple of
as above stated and cor
for irrigation, dra
€asements, ang rights gf

and that he will warrans and forever defe

Or warrants that spe proceed's of ¢
J YoX g KA B3

for an organiiaﬁon, or (even if drantor is g natural

This deed -applies to, inyre
personal representaty ves, suc
secured hereby,
dender incly

IN WITNESS WHEREOF, said grantor has here

y MUST comply wirh the Act and Regulatio
disclosures: for this Purpose use Stevens-Ness Form No,
If compliance with the Act

(1f the signer of the above is o corporation,
use the form of mknowlodgemenl ©Pposite.)

STATE OF OREGON,

: o Notary Public 1o
(SEAL) _

My commission expires:

T

e,
herewith todether with caiq trust deed )

inage ang Sewage,
way of recor

is not required, disregard this

ens,
and reservatioms,

» and thoge ap
nd the same against al] persons whomsoever,

he loan represented by the above described note aad thiy frust deed are:
KIIoHH KK mxx&mx

Person) are for business or commerciat PUrposes,

Wisees, adnr::ni.stralom, exerulors,

T and owner, including 'ljledg_eq: of the contrace
d whenever th conlexe SO IRUires thy Maseuline
A Y ‘.|..n.., e,

- ] . . ¢
w ‘, [N

”

e ISR
arifirse bV itiors, .
. -t [ Y

.

\
P
[

1219, or equivalens,
notice.

Ve

J?rféé"iaéi{‘t:“’

i

STATE op BRXCON. CALT FORNIA

County of San Francisco
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