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HIS TRUST DEED, made this =3 wday of April

T 1988, between

PHEN. R.COF, and +.Q0E,. husband_and wife

1

as Grantor, - BSPEN_TTTIE & ESCROM.
FOREST. PRODUCTS.. FEDERAT

as Benefz'cfary,

Treresereanienl.,

WITNESSETH :
Grantor irrevocab]y grants, I'Jargains, sells

the Property
in ... Klamai County, Oregon, described as.:

together with an and singular the tenements,
o or herealter appertaining, and the renty, ;
tion with saicl real esrate,

FOR THE PURPOSE OF
wnt pf T;‘.ELVETH(IJSAND . posbovave

512, C’O0.00) T —— Dollars, with interest therson according to the terms of a promissory
note of even (date herewith, payable ¢o baneliciary or order and made by grantor, the tinal payment of brincipal ang interest hereot, it
not suoner paid, to be dus and payable -per.

The dave of maturity of the debt s
beconny due and payable. [n the ev,
seld, conveyeag!, assigned of alienated by the
then, ar the beneficiary's option, all obligaticns secured
herein, shall becorne immg-diately due and pPayable,

approval of the bene!iciury,
expressed therein, or

A

To protect the security of this frust deed, grantor adrees: . . . L
To PIOLeCt, freserve aml maintain aaid Draperty in good condition “’"’"""ﬂ #ny easement or creating any Jfestriction thercon; (c). Jein in any
TP 10 remoue e demolish ilding or improvement thereon; subordination op other adreement attecting ¢hig deed or the fien or churge
; aperty. thereol; (d) reconvey, without warranty, all or any part of the property.
ore peamptly wnd in food and workmaniike Rrantee in any recunvsyancc may  be dvscnt_ved as the “person or persons
errene which may be canstructed, damuged or legally entitled thereto, recitals therein of any matters or facts shall
Cestroyed therean, am oy when due alf COsts incurred therefor. be goncluswc' prot of the truthlulness thereof, Trustee’s fees for any of the

I Ta comply with ali laws, ardinances, regulations, covenants, i ervices mentioned in this paragraph shall by not fess than 85,

Lors amd restrictions allecting said Property; if the beneficia X 10. Upon any default by grantor hereunder_. beneliciznry may at any
M n erecuting such Yinancing tHlatements p time without notice, ej i son, Y a receiver fo pe ap-

cial Code as the Lenelsiury may ; i i H pointed by 5 court, acy of any security for
dness hereby sec , ¢ POssession of sajd prop-

rrepee public oifice of oltices, g i the indebte, e s
by filing wlicers or searching agencies gs may be deemed ety or. any part thereof, in ity own name sye or otherwise collect the rents,

benelciary., tssues and protits, including thos.o past due d, and apply the same,
To provide and continuously maintain insurance on the buildings less costs ang exnenses of aperation and collection, including reasonable atfor-

n such order as bene.-

4
row of hereatier erected on the s1id premises against Joss or carnage by tire ney’s fees upon any indebtedness secured hereby, and

arat sich Gther hazards as the brnrlic“ary may f{rom time to tirna require, in ticiary may determine,
AN ITEBUNE ot Jesy than I Vacan{: W{y
0

Ceee, Wrilten in 11. The entering upon and takin, 0ssession of snid pro erty, the
Crnnanies wcceptuble to the bcng-/iciary, E\?i!h 038 payable to the latter; all issu .p e o

coliection of such rents, 1ssues and profits, of the proceeds of fire and other
Policses ol insgranee <k ed to the benrliciary as scon insurance policies or Compensation or awards for any taking or damage of the
reasnn o procure any such insurance and to Property, and the application or release thereot as aloresajd, shall not cyre or
ciary at leass lifteen days prior ¢o the expira- Waive any default or notice of defayls hereunder or invalidate any act done
r herealter placed on saig buildings, pursuant to such notice,
" Y may E | & at drantor's expense, The amount 12 drantor in payment of any indebtedness secured
cillecte] Under any . g d by beneti. of any agreernent hercunder, time being of the
Elary upan any inde 1 s beneliciary s H " performance, the beneficiary may
may determine, gr . ary amount so collected, or 3. secured hereby immediately due and payable, [n such an
ANV part thrrtr)l 3 ed to gr . h application or releas event the bcneliciary at his election may proceed (o foreclose this trust deed
nat cure Or waive apy detardt or notize of detault hereunder or invalidate any in equity as g mortfage or direct the trustee to foreclose this trust deed by
Ak done pursusnt fo sueh notice, . . advertisernent ang sale, or may direct the trustee to other right or
5. To beep saug reniises free from Conitruction I'ens and to puy alf remedy, either ar law or in equity, which have, In the
LAres. assermenty and other charges that may be levied or assessed upon or latter event the benefic; g s e {0 be recorded
adunat vaid rroperty hafoge ANy part of such taxes, as;cssm:-nrg and other his written notice of H H described real
chardes becume past dyue or delinquent and promptly deliver receipts theretor Propeity to satisty (he obligation secured hereby whereupon the trustee shall
0 beneliciary: shagld the Keantor fail to make payment of any tares, assess- tix the time and pluce of sale, &ive notice thereof as then required by law and
rments, insurance premiurs, liens or other charges” payable by Arantor, either proceed to loreclose this trust deed in the muanner provided in ORS 86,735 to
by direct ravment or by rroviding bc-ne{:ciury.wi:h tunds with : 56.795,
Make such payment, beneficiary may,” at it option . ’ 13. Alter the trustee has commenced foreclosure by, advertisement and
and the arnount so paied, With interest af the rate se s ¢ and at any time prior to 5 days before the date the Irustee conducts the
Arreby, togethor wih the obligations described in i the grantor or any other person so privileged by ORS 86.753, may cure
frust ored, shall bu added to and b " ts. It the delauls consists of g failure to
frust deed, without Auiver of ;| h m breach of any of the t may be cured
Covenants heceal apd far s St as aforesaid, the P / H
erly hereinbefore he Erantor, shall be bound to the not then be due h
sarrie exfapy that they 4 € payment of the abligation herein being cured may be cure,
described, and all such payraents shall be immer.liately due and pnyal)lc.Wl.”F obligation or trust 5 i ition to curing
DUt notice, and the nonpayment thereof shall, at the option of the bfnchciary, delaults, the person H all pay to the benelicmry,nll costs
rerndee 8l surny secured by (his trust deed inmu‘u’iatrly due and payable and and expenses actuall d in enlorcing 1he obligation of the trust deed

cunstitute a bresch of this trust deed. . . . together with trustee's and attorney’s lees not exceeding the amounts provided
To pay all costs, fees ane expenses of this tryse including the cost by law,

of title search ay w=ll a5 the other costs and expenses of the trustee incurred 14, Otherwise, on the date and at the time and
in connection with or in rntorcing this obligation and trustee’'s and attorney’s P i ; sale or the time to which saic sale may
fees actually incurred, . B . The frustee may sell said property either
S Ta s Pears in and detend any action or proveeding Durporting (o and shall sel] the parcel or parcels at
altect the RCULILY rights cr [OWery nf heneliciary o frusfee; and in any suit, bidder "tor cash, payable ot the time of sale. Trustee
LN 0 procesding in which the bLenefici or trustee snay appear, includi{'d shall deliver to the purchaser its deed in forny as required by Jaw conveying
ANy suit for the foreclosure of this deed, to pay all costs ang expenses, in. the pro erly so sold, but withour any coy, H
chuding evidence of title and the i17y’s or frustee's attorney's fees; p[iﬂ/.) 7’])", recitals in the d
AN Ol aftorneys fees mentinned in this Paragraph 7 in all cases shall be o the truthlulness ¢h
Lixed by the teia court and in the event of an appeal from any juddment or the grant
dicrer of the trial court, Krantor further agdrees to pay sych sum as the ap. 5, 'ers provided herein, frustee
reilate court shat} adjud ge rrasonable ns the ‘5enr1ici.-uy's or frustee's aftor. shall apply ¢ 1 3 1) the cxpenses of sale, in.
e’y fean on suck appeal, cluding rh«-)nnnpo-;:mn;a;l_ of T ,.'w rccmlnnbl? charge hyltrl:s!m"s
. . . . e (2) to the ob g red by the feuse deed, 3) to al DOrsGNy
It is mutually agreed th.'lf.' . recorded  fiony subsequent ro the )inn‘rvs! of the lrl(J.\h'e in rh{~ trast
T In the eveng that arny Pevtion or all of gaig rroperty shall ba taken theie inforesty may appear in the order of their priocity ancd (4) the
Griles the 2R o emiipent dnain op ('-lrnlrlnn:t(inh. b(*nfhz‘ian' shall have the surplus, it any, ro the grantor or o his successor in interest entitled to such
LAV T Y I S elects, g Tovuire that all o any portion of the monies payable surplhes,
AY IR N fop vuch rtaking, which are in €1cesr of the amount required 16, Brm-lici:nry may from time to time appoint a SUCCesSOr or succes-
f0 pay all reasonable COsls, apenses and atorney’s feey necessarily raid or S0r8 o any trustee named herein or to ANV SUCCESSOr frustee appointed here-
inwurred by drantor in sych proceedings. shall be raid to beneliciar;/ and under, Upon  sych Appointment, arwd without conveyance to the successor
‘. ANy reasonable cosey and expenses and attorney’s fres, irustee, the latter shall be vested with aly title, pawers and duties conlerred
' appellare courys, necessarily paid or incurred by bena. upon any trustpe herein named or appointed Aervunder, Each such .1ppoin.rment
Procredings, and the balance applied upon the indebtedness and substitution shall e mads by wrirten instrument executeq by beneficiary,
secuced heseby: ami frantor agrees, ar irs OWn expense, to take such #“ctions which, when recorded in the mortdage records of the county or counties in
and execute sych instruments as shall be necessary in obtaining such com- which the Property js situated, shall be conclusive proof of Proper appointment
Aemation, oromptly wpon beneficiary's request, of the SUCCesSor trustee.
c AL any vime and from time to (i ?. Trustee acCepts this trust when this deed, duly executed and
Hedary, PNt of ity jues and presen i nckrmwledged is made n public record as provided by law, Trustee s not
endorsement (p case Hnyey - withous alfscting obligated to notily any party hereto of pending sale unger any other deed of
the Lability o Ness, trustee gy trust or of any action or proceeding in” which drantor, beneliciary o trustee
verty; (b) join in shall be 5 pacty unless such action Or proceeding iy brought by trastee,

THE The T Coard Ac Pravides thar thy irutles hereunder muit be either gn allarney, wha Iy an active memher of the Oregon Stata Bar, g bank, trysy company
LA 1 Y ST I BITAYS  vuthanized gy do business under the laws <f Oregon or the United States, o titla insurance company authorized fo insure title 1o teal
Pty of gk tate, oy sebsidianies, alfdiares, agents or bronches, the United States or any ugency thereof, or an escrow agent licensed tnder ORS 895,505 1o 694.585,




SEAL) D
>, "

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

None

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for £rantor’s persanal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their hoirs, legatees, devicees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
securec! hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neufer, and the singular number includes the plural, .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPOLYANT NOTICE: Dalats, by I ning cut, whichaver warranty (o) or (b] Is LO{EWCV. -

not applicable; if warranty (o) |

s cpplicable and the beneficlary is a creditor / i " 7
a3 such word is defined in the Trsth-in-Lending Act and Regulation Z, the / ” /" e 4
beneficiary MUST comply with the Act and Regulation by making required > Z{(W By L,é%)
disclosuras; for this purpose use Stevens-Naess Form No. 1319, or oquivalent. / ”

I¥ compliance with the Act is not required, disregard this notice.

{1 the aiginer of the ohove is o <orporalion,
e tha fom of ackaowledgement oppoiile.)

STATE OF OREGON,

County of Klamath .
This insirumepr was acknowledged before me on
CApril 4 -~ 19 .88y,
.. Stephen R. Coe ard
.. Shexy] M. Coe

s ol

W - Nd!hty PuBl‘ic fo)‘ O;ééot;

R - . (SEAL)
My commission expires: /—-—/q - ? O My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be usted only whan oblifjations have basn paid.
e e e e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidances of indebtedness secured by said . trust deed (which. are delivered to you
herewith together with said trust deed} and ta reconvey, without warranty, to tho parties designated by the terms of said trust deed the
estate naw held by you under the same. Mail feconveyance and documents to ... .. ... .

DATED;

Beneficiary

Do 116! lose er destroy this Trust Leed OR THE NOTE which it secures. Both must be doliverad fo the trustes for cancellation before reconveyance will be made.

TRUST DEED STATE OF OREGON, }SS.

{FORM No. 831} : County of Klamath

STEVENS . NESS LAW PUN, CO.. PORYLAND, OPK.

I certify that the within instrument
was received for record on the

SPACIZ RESERVED
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.86412...,
Record of Mortgages of said County.
Witness my hand and seal ‘of

County affixed.

AFTER RECORDING RETURN TO

Forest Products Federal : Evelyn Biehn, Count}x Clerk
Credit Union ! TITLE

Beneficiary

5

Deputy

. J’Q/fw‘;‘ [ e SRR Fe_e:§,,lo'.‘0"0" e




