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Wood Products Credit Union
1143 N.E. 4th :

Aean, oregon - 97701 B N RETRTEP
Attn: don Brown : .

SPACE ABOVE THISAINE FoAl RecorogR's P
N~ 40574/ DEED OF TRUST
LINE OF CREDIT

DATED: April 14, 1988

BETWEEN: Miles James_ Stumbaugh ‘(“Trustor,"khereinaf“fer4"Gran:c‘r;'~!

)
whose addressis _ P, Q. Box 15,

Crescent. Oregon 97733

AND: _Wood_ Product:s Credit Union

, Beneficiary (“Credit Union,”"
whose address is 1143 N.E. 4th, BRend,

Qregon_ 97701

AND: _ Klamath (‘onnt‘y Title Compéhy

Grantor convey:: to Trustee for benefit of
all existing or su bsequently erected or aff

{Check one of the following.)

(“Trusteg."}
Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following described real property (the Real "Propéﬁy"). tbggether‘ with!
ixed improvements or fixtures. , : :

.
{J This Deed of Trust is part of the collateral for the Note. In aditi

on, other coliateral glso may secure the Note.
X XThis Deed of Trust is the sole collateral for the Note.

Lots 7,8,9,1C,11 and 12 in Block 20, in the Townsite of Crescent, o

Oregon,

according to the official plat thereof on file in the office.

of the County Clerk of Klamath County, OCregon.

Grantor presently .1ssigns to Credit Union (glso known as Beneficiary and Secured Noteholder) all of Grantor’s right, title, and interest in and 1o all rents,
{the “income”} froin the Real Propenrty described above.

revenues, incorne, issues, and profits
Granlor grants Credit Union a Uniform Commercial Cod
now or subsequently attached or affixed to the Real Pr
grepenty, and togetver with all proceeds (in¢iuding insur
Property are collec:ively referred to as the “Property.”
(Chock if Applies)

8 security interast in the Income and in all equipment
operty described above, together with ali accessions,
ance proceeds and refund of premium} from any sale or

, fixtures, furnishings, and other articles of personal property nwned by Granor,
parts, or additions to, all replacements of and ail substitutions for any of cuch
other disposition (the “Personal Property”). The Real Property and the}Persqna!

[:] There it a mobile home on the Real Property, which is covered by thi
(Please check s+ which is applicablz)
e = PEI30ONGEL Property

3 security instrument, and which is and shall remain:

-~ ... Real Property :

Grantor has borrow i from Credit Union, has guaranteed to Credit Union, or ctherwi

at any one time of !5 _ LOI_OOO

se has agreed to provide the Property as collate,
-- This amount is repayable with interest in accordance with the te

evidence the debt, fated .._,WAp‘r_il_*MJ__lg.B& , due not {ater than t
The term “Indebtecness” as used in this Deed of Trust, shall mean the d
(3) any amounts exjiended or advanced by Credit Unicn to discharge Grant
hereunder, with inte rest thereon at the Note rate.
The promissory note or other credit agreement d
piomussory nots or credit agreement originally is: terest on the Note is subject to ind
The term “Borrowe ™ is used in the Deed of Trust for the convenience of the parties, ana use of that term shall not affect the liabili
equitable interest ir the Property in Borrower by reason of this Deed of Trust. Any Borrower who cosigns this Deed of Trust, but do
only 1o grant and convey that Borrower's inferest in the Property to Trustee under the terms of this Deed of
faw of contract; an1 (c) agrees that Credit Union and any other borrower hereunder may agree to extend, modify
amendments with 13gard to the terms of this Deed of Trust or the Note, without notice 1o that Borrower, with
Deed of Trust as t¢ that Borrower's interest in the Property.

ral for a debt to Credit Union in the maximum principal amount '

rms of a promissory note or cther credit agreement given to
en years from the date executed unless otherwise indicated.

ebt to Credit Union described above, including intere
or's obligations hereunder, and (b) any expenses incu

st thereon as described in the note or credit agreement, plus -
rred by Credit Union or Trustee lo enforce Grantor’s obligations

escribing the repayment terms of the Indebtedness, and an

y notes, agreements,
sued is referred to as “the Nota.” The rate of ini

or documents given to renew, extend or substitute for ll;.c,:-:
exing, adjustment, renewal, or renegotiation.

ty of any such Borrower on the Note or create any legal or
es not execute the Note: (a) is cosigning this Deed of Triis!

» Or make any other accommodations

This Deed of Trust secures (check if applicable):

es 1o Grantor until the credit agreement is terminated, so lon

ry, repaid by Grantor, and subsequently readvanced by Benefi

Note that is shown above, The unpaid balance of ths revolvi

the Nol: may at centain times be zero. A, zero balance does not atlect the Beneiciary's agreement to advance to the Grantor, Therefore, the interest of
Deed o Trust wall remain in full lorce and effect notwithstanding a zero balance on the Note. Any principal advance under the line of credit that exceeds t
above ¢s the principal of the Note will not be secured by this Deed of Trust.

~.  Promissory Note. A note under which the final pa

g as Grantor complies
ciary. Notwithstanding
ng line of credit undpy:
Beneficiary under this
he amount completed
yment of principal and interest will be due on or before v ‘ :
.. Future Advances. Indebtedness includes altloans of Beneficiary to Grantor, whether now existing

S e However, no loan that
r2s5¢issidn is in fact given to Grantor.

This Deed of Trust including the assignrment of income and the security interest is given to secure payment of the incebtedness and performance of al} Grantor's obligations under this Deeg:

of Trust and the Nete and is given and accepted under the foliowing terms: g .
1. Rights and Obligations of Borrower. Botrower/Grantor has various rights and obligations uncler this Deed of Trust. These rights and responsibilities are set forth in the foliawing

paragraphs: 1.1, Peyments and Performance: 2. Possession and Maintenance of Property: 3. Taxes and Liers; 4. Property Damage Insurance; 5, Expenditure by Credit Union: 7. Condemnation:

8.2 Remedaies: 10.1. Consent by Creddt Unize; 10.3. Etoct of Consent; 11, Security Agroement; Financing Statements; 14. Consequences of Dofault; 14.5, Attorneys Foes and Expenses;

16 2. Unit Ownership Powor of Attarney. 16.3. Annual Reports; 16.5 Jaint and Several Liability; 1€.8. Wawer of Homestoad Exemption; and 17.3. No Modifications,

11 Paymentand Performance. Grantor shall pay to Credit Union all amounts socured by this Bood of Trust as they become due, and shall strictly pedorm aliof Grantor's
2. Possession and Maintenance of the Property,

2.1 Possetslon. Until in default, Grantor r

y be advanced by Bereficia

the amc unt outstanding at any particular time, this Deed of Trust secures the total amount of the

)or made later, This includes future loans in addition to the Note principal, up to a limit of
would require providing a right of resciss

ion being given to Grantor shall be secured by this Deed of Trust unlesé arightof !

obligations.
nay remain in pessession and contro! of and operate and manage the Property and collect the Income from the Property.
2.2 Duty to Maintain. Grantor shait rmaintain the Property in first class condition and promptly perform all repairs and maintenance necessary 1o preserve its value.
2.3 Nuisarce, Waste. Grantor shall neither conduct or permit ary nuisance nor commit or su'fer any strip or waste on or 1o the Property or any pertion thereot including without
hmitzton removal or alenation by Grantor of the right to remove any timber, minerals {including oil and gas), or gravel or rock products.
2.4 Removal of Improvements, Grantor shall not demolish or remaove any improvements from the Real Property without the prior written consent ¢f Crehit Union, Credit Unlon shall

consent of Grantor makes arrangements satistactory te Credit Union to replace any improvement which Grantor proposes to remove with cne of at least equal value. "Improvements" shatl
include all existing and futuny buildings. structures, and parking facilities. :

2.5 Credit Union's flight to Enter. Credit Union, its agents and representatives. may enter upon th
the Prepany

2.8 Compliance with Governmental Requirements. Grantor shall promptly comply with al! laws, ardinances, and requlations of all governmentat authoritios applicable to tha use or

occupancy of the Property. Grantor may contest in good faith any such law, ordinanee, or regulation and withhold compliance during any proceoding, including approptiate appaals, so long-- .
as Grantor has notiied Crecat Union in wnting prior to doing so and Credit Union's intoroes

! in the Property is not joopardized. Crodit Union may req
(reasonably satsfactory to Credit Union) fo protect Credit Union's inferest.

2 Property at all reasonable tmes 2 attend to Credit Union's interest and 10 inspect

uire Grantor to post admuago Sircurity
2.7 Duty of Protect. Grantor shall dc all other acts, in addition to thoso set forth in this section, that from the character and use of the Property are reasonzably rece:”-.ééry‘to prEtgct
and preserve the security. . ;




2.8 Construction Loan. If some or all of the: proceeds of the loan creating the Indebtedness are to be used to construct or complete construction of any Improvement on the Property, :
the tmgeovement shal be completed within gix months from the date of this Deed of Trust and Grantor shall pay in full all costs ang expenses in connection with the work. ¥ I
1. Taxes and Liens,

1.1 Payment, Gr

3 e prior i 'dtoin Section 17, and except as otherwise provided in Subsection3.2.
Or may withhold payment of any tax, assessment, ¢r claim in connection with a good faith dispute over 1 igati
i ien arises or is filed as a result of nonpayment, Grantor shalf within
9. secure the discharge of the lien or deposit with Creg
suMicien) to discharge the lien plus any costs, aitorneys’ fees, or other charges that could acs

3.3 Evidenc 1 i upan demand furnish to Credit Union eviden;

Celiver to Crc_adrt Uni any time a written state 55essments against the Property. )

3.4 Notice of Construction, Grantor g i at least 15 days before any work is commencud, any services are furnished, or any materials are supplied to the Property
it a construction lien could be assered on account of the work, services, or materials, and the cost exceeds $5,000 (if the Property is used for nonresidential or commercial purposes) or
$1.000 (f the Property is used as a residence). Grantor will on request furnish to Credit Union advance assurancesy satisfactory to Credit Union that Grantor can and will pay the cost of such
imprevements,

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Unior may require Borrower to maintain with Credit Union reserves for payment of taxes and assessments,
which resarves shall be created by advance payment or monthly payments of a Sum estimated by Credit Union to be sufficiant to produce, at least 15 days before due, amounts at leas! equal
10 the taxes ang dssessments to be said. |f 15 days before pPayment is due the reserve funds are insufficient, Borrower shalj upon demand pay any deficiency to Credit Union. The reserve
funds shall be helgd by Credit Union as a general degosit from Borrower and shall constitute a non-interest bearing debt trom Credit Union to Borrower, which Credit Union may satisfy by
payment of the taxes ang assessmerts required 1o be paid by Borrower as they become duo. Cradit Union does nat hold the reserve funds in trust for Borrower, and Credit Union is not the
agent of Berrewer for payment of the taxes angd assessments required to be paid by Borrower,

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall
full insuratls value basis covering alf ‘mprovements of nce clause, and with a mortgagee's loss payable clause
n faver of Credit Union, Policies sha | be written by Sonably acceptable to Credit Union. Grantor shall deliver to Credit Union
certiicates of coverage from each ingiyrer containing a stipulation th i i d without a minimum of 10 days’ written notice to Credit Union.

4.2 Application of Prcceeds. Grantor shall promptiy notify i i
15 days of the casualty. Credit Union may, i
the proceeds to restor
proe! of suzh expendit
been paid out within 180 y
prncpal of the Indebtedne edit Union holds any proceeds after payment in full of the lndeb!edness. such proceeds shal) be pai

4.3 Unexplred Insurance at Sale. Any unexpirad insurance shall inure to the benefit of, and pass to, tha purchaser of the Property covered by this Deed of Trust at any trusteg”
other sale Feld under the provisien cor tained within, or at any foreclosure sale of such Property,

4.4 Compliance with Prior Inc'ebtedness, During the period in which any prior Indebtedness described in Suction 17 is in elfe
10 tha instrument evidoncing such prior Indebtedness sha) censtitute com nsurance provisions under this Deed of Trus
of Trust word constitute 3 duplication of insurance requireme Y i & become payable on loss, the p
shalf apply only to that portion of the proceeds not payable to

1.5 Assoclation of Unit Owners. In the event the R p i i i suant to a Unit Ownership Law, or similar law for the establishment of

consominyrns or cooperative ownershia of Real Props i 3 iati it owners in Grantor's behalf, and the proceeds of such insurance may bo
pad to the association of unit owners for the purpose of repairing or reconstructing the Pro, sed by tha association, such proceeds shati be pald ta Crodit Union,

4.6 Insurance Reserves, Subjct to any limitations sot by applicable law, Credit Union may require Barrowaor to maintain with Crodit Union re, ayment of insurance premiums,
which resenes shail be Created by menthly Paymenis of a sym ostimated by Credit Union to be sufficient 10 produce, at least equal 1o the insurance
Premms ta bo pad. if 15 days befere payment is due the reserve funds arg insufficient, Borrower shall ici serve funds shall be helg
by Credit Union as a general deposit from Borrower and shall constitute 4 noninterest bearing dobt from
premiums reguired to be paid by Borrower as they beconie due. Credit Union does not hoid the reserve
ol the msuraqce premiums required to be paid by Borrower.

5. Expendituro by Credit Unicn.

!t Granior fails 10 comply witn any provision of this Deed of Trust, including the obligation to maintain the prior Indebtedness in good standing as requirect by Section 17, Cradit
Unian may at its Option on Grantor's ber alf take the required action and any amount that it expends in S0 doing shall be added to the Indebtedness. Amounts so added shall be payable on
demand with interest from the date of expenditure at the rate the Note bears. The rights brovided for in this sestion snall be in addition 1o any other rights or any remedies to which Credit’
Union m 2 ccunt of the default. Credit Union shall not by taking the required action cure the def; i dy that it otherwise would have had,
arranty; Defense of Title,

6.1 Tille. Grantor warrants that it holds marketable tj
sseed m favor of Crady Union in connection with the Deed of Trust,

6.2 Delense of Title, Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawiu} claims of all persons. In the event any
achon or prog eeding is commenced that Juestions Grantor's tifle or the interest of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense,

7. Condemnatign,

7.1 Application of Net Proceeds. If aif Or any par: of tha Property is cordemned, Credit Union may at its election require that all Or any portion of the net proceeds of the award be
apphed 1o tha | ndebtedness. The net proceeds of the awarc' shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees necessarily paid or incurred by Grantor,
Credit Union, or Trustee in connection with the condemnat on, el

7.2 Proceedings. It any proceedings in condemnation are fited, Grantor shal promptly notify Credit Union in wriling and Grantor shall promptly take such steps as may be necessary
to cefend the sction and obtain the award,

8. Imposition of Tax By State.

8.1 Stute Taxes Covered. The following shall con

(a8) A specific tax
)
(€)  Ataxona trust g
() A specific tax on
8.2 Remedies. it any stata {;
M3y exercise any ¢r all of the remedies a
(@)  Grantor may lawtully pa
(b)  Grantor Pays or of'ers to pay the tax or Zredit Union that the tex law has been enacted.

8. Power and Obligations of Trustee.

9.1 Powers of Trustee. 'n addition to all powers of Trystee arising as a matter of law, Trustee shall have the power to take the following actions with respect to the Property upor
he request of Credn Union and Grantor:

(a) Joinin preparing ang tiling a map or piat of the Real Propety, including the dedication of streets or other rights in the public,
0)  Jonin granting any easerent or creating zny restriction on the Raal Property.
(C}  Jonin any suborcination or other agreement affecting this Deed cf Trust or the interest of Credit Union under this Deed of Trust.

9.2 Obligations to Notity. T-ustee shall not be obligated to notity any other party of a pending sale under any other trust deed or lien, or of any action or proceeding in which Grantor,
Credit Union, gr Trustee shall be a i:any, unless the action o- proceeding is brought by Trustee.

10.  Transfer by Grantor.

1C.1 Consent by Credit Union, Grantor shall not trar sfer or agree to transfer all or part of Grantor's interast in
anernnt 1a transter shall constitute a default under this Deed of Tryst,

A “gale or trangter” means the conviyance of real proper
stailment sale contract, land contract, contract for deed, lease
nterest It any Borrower is a corporation, tr

It Grantor or prospectve transter i it Uni C 8 it Uni i formation concerning the prospective transferee as would normally
be required trom the new lonn applicant.

10.2 Condition to Consent, As
e n efect, ang may incre
remaining instaliment so th
mAaGmum rate germittod under
13 s0le Ciscretion, may impose

10.3 Efecs: of Consent. It Credit Uni i ¢ ransfers or a waiver of this section. No transfer by Grantor shail
relieve Grantor of hability for payment of the Indebtedne i . it Uni of time for payment or modification of the terms of this Deed of

Trust or the Note or wane any right or remedy under this D y. Grantor waives notice, presentment, and protest with raspect to
the Indebtedness

11 Security Agreement: Financing Statements,

1.1 Security Agreement, Thz instrument shayl constitule a Security agreement tg the oxtent any of the Proporty constitutos fixtures, and Credit Union shall have all of the rights of a
setured party under the Uniform Commercial Code of the state in which the Feal Property s locatod.

1.2 Security Interest, Upon request by Credit Union, Grantar shall gxecute financing statements and take whatever othor action is requestod by Cred:t Union sa perfect and continue
Crecit Union's sacenty interest in the Income and Personal Property, Grantor hereby appoints Credit Unian as Gramor's SNINSY i 142t tar the dumose of execyt 1S &y documonts nocossary
0 perfect or continge thig security interest, Credit Union may, at any time ang withou! further AUIATEION Ay Gz e QWLLS OF repiductions of this Deed of Trust as & financing

ments on a replacement basis for the

sor

eed
eds

teal property

statement Grantar will reimburse Credit Union for alt expensos ircurrad in pertecting or Continuing this SeCUnl interest Unor Sefauit, Grantor shall assemble the Personal Property and make
tavaidabie 1o Crody Union within thyea days ahker feceit of written demand hom Crodit Union,

1.3 Moblio Homes. it the Propenty inciudoes mobile homes, motor hames, modular homes, or similar structures, suchy structures shall be ang shall remain Personal Property or Real
Progerty as stateg above regardiess of whether such structures ire atfixed 1o the Real Property, and irrespective of thy classification of such structures for the Purpose of tax assessments,
The removal or acdiion ot axles or wraals, or the placement upon or removal from a concrete base, shall not after the characterization cf such structures,

12. Reconaveyance on Full Performance.

It Grartor pays alf of the Indebtedness when Sus and otherwise performs all the obligations imposed upon Grantor undor this Dood of Trust and the Note, Crodit Union shall
Executs and dehver to Trusteo a request tor fyll reconveyance and shal oxocute and deliver to Grantor sultablo statoments of tormination of any financing statemant on tiln evidoncing Crodit
Unian's. Socunty ntoeast in thy fncomo and the Porsonal Proporty. Any reconveyance foo or tormination feg required by law shall b paid by Grantor.
V3. Default, .
The fellovang shali constituly events of defaul,
(@) Failure of Grantor 10 Pay any portion of the Indebtedness when it is due,
) Failure of Grantor with'n the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other payment hecessary to prevent filing of or to affect

i cischarge of any lisn,

() Dissotution or terminat on of existence (if Grantor is a corporation), insolvenc , business failure, appointment of a receiver for any part of the Property of, assignment fo; the
benelt of cragiors by. the commencempnt of any proceeding under any bankruptey or insolvency laws by or against, or the failure to obtain dismissal or deny the contents of any peition
fued under any bankruptey or nsolvency laws within the time required 10 answer by, Grantor or any of the individuals or entit:es who are herein collectively referred to as “Grantor."

(4} Detault of Grantor under any prior obligation or instrument securing any prior obligation, or commencement nf any suit or other action to forclose any prior lien, * -

count of the Property, and shall pay when due alf claims - -
aving priority over or equal to the interest of Credit Union =
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INDIVIDUAL ACKNOWLEDGMENT

STHTE oF Oregon )

County of \Dg.schlli‘.es\~\h_\ )
On this day Personally appeared before me ._.Mjﬁl,es_.lamesssgumbaugh\w

by ﬁf@/é@x\Q

Notary Public inand for the State of: -

Residing at: \._445@@
My commission expires: \‘l_é_,z‘{’

REQUEST FOR FuLL RECONVEYAN?CE

(To be useq only when obligationg have been paid in full)

, Trustee

der of oo .
and holder of a) indebtedness Secured by thig Deed of Trust. Al SUMs secyred by the Deegd of Ti
Satisfied. Yoy are hereby directed, on Payment to yoy of any sumg owing to yoy under the tarmg of this Dead of Trust
of indeblednesg Secured by this Deed of Trust (which are delivered tg You herewith together with the Dead of Trust)
Parties designateqd by the terms of the Deed of Trust, the estate now helg by you under the Deed of Trust, |

e ——

STATE OF OREGON: COUNTY OF KLAMATH: $s.

Filed for recorg g fequest of ___ Klamath County Titje .
;
of April AD, 19__88 . —M88 |
—Rr —88

- On Page ) .
vely iekn County Cler, 7
FEE $20.00 By . Jos 2\ :Z ] 41/” i : 4




