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HOUNTAIN TITLE COMPANY OF K

as Reneficiary, ‘

WITNESSETH:
Grantor :rrevocably grants, bargains, sells and conveys to trustee in

trust, with power of sale, the property
County, Oregon, described as:

Lot 11, Block 12, TRACT NO. 1042, TWD RIVERS NORTH, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No. 2607~001A0-6600

toguther with all and singular the tencments, hereditarrents and appurten
now or herealter appertaining, and the rents, issues and profits thereof an
tion wirh said real estate.

FOR THE PJRPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . .. ,ELEX'EN.,,THOUSAND._M(D_.NO/lQO ...............................................................................

(5511,000.00)- = e o et s i, 2 . mwemem=Bpllars, with interest thercon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sccner paid, to be due and payable .. _per te , 19...

‘[he date of matur'ty of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and pavable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's opticn, all obligations securec] by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’ i

ances and all other rights thereunto belonging or in anywise
d all fixtures now or hercalter attached to or used in connec-

To protect the security of this trust deed, grantor agrees: L R . L.
1. To protect, preserve and maintain said property in glood condition granting any easemerit or creating any .res{nc‘hon thereon; (c)‘ join in any
and repair; not {o remave of demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said propeity. . thoreol: {d) reconvey. without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the '‘person or persons
manner any building or improvement which may be constructed, damaged or legally enh}led thereto,” and the recitals therein of any_mnt{crs or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be c.onclusxve. proof' of .the truthiulness thereol, Trustee’s fees for any of the.
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aitecting sail property: if the beneliciary so requests, to 10. Upon any detault by grantor hereunder, beneticiary may at any
jo.n in evecuting such tinancing statement t to the Uritform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cinl Code as the beneliciary may requi d to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public otfice or offices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing olficers ar searching adencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
Deneficiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintiin insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
new or herealter erected on the said premises against Joss or damage by flire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and suth other hasards as the beneliciary may from time to time require, in ficiary determirie.
an amount not less than S N . - ., written in The entering upon and taking possession of said property, the
compaties acceptable to the beneficiary th loss payable to the latter; all collection of such rents, issues and protits, or the proceeds of lire and other
raolicies of insurance thall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the drantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least #ilteen days prior to the expira- waive any delault ar notice of default hereunder or invalidate any act done
¢ion o) any policy of insurance now or herealier placed on said buildings, pursuant to such notice.
the beneticiary may procure the same at grantor’s expense. The amount 12, Upon delault by grantor in payment of any indebtedness secured
collectrd under any fire or other insurance poiicy may be applisd by beneli-  hereby or in his performance ot any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as bencliciary essence with respect to such payment and/or performance, the beneliciary may
may cletermine, or at option of beneliciary thl'. entire amount 30 collected, or declare all sums sccured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application of release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of defzult hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction ens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the
taxes, assessments and cther charfes that may be levied or assessed upon or latter event the bereliciary or the trustee shall exccute and cause to be recorded
againut said property belare any part of such taxes, assessmenty and other his written notice of default and his election to sell the said described real
chargts become past due or dehinguent and promptly deliver receipts therelor property to satisly the obligation secured hereby whercupon the trustee shall
{o bemeliciary; should the grantor lail to maks payment of any taxes, assess- tix the time and place of sale, give notice thereof as then required by law and
mments, insurance premiums, liens or other chirges payable by drantor, "either  proceed to foreclosy this trust deed in the manner provided in ORS 86.735 to
by direct payment or by providing beneficiary with Junds :with which to 8 R
make such payment, beneliciary may, at its option, make payment thereol, 13. After the tr
and the amount so_paid, with interest at the rate sef torth in the note secured sale, and at any time prior to 5
heveby, tofether with the obligations described in paragraphs 6 and 7 ol this  gale, the frantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to und become a purt of the debt secured by this the default or delaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arining frem breach ol any of the sums secured by the trust deed, the default may be cured by paying the
cayenants hereot and for such payments, wik interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore describied, as well as the grantor, shall he bound to the ot then be due had no delault occurred. Any other default that is capable of
sarme ratent fhat they are bound for the payment of the obligation hetein beind cured may be cured by tendering the performance required under the
Jescribhed, and all such payments shall be immediately due and pnyab:‘e.\yl!h- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall, at the option of the bennliciary, defaults, the person eflecting the cure shall pay to the bencliciary all costs
render all sums secured by this trust deed irnmiediutely due and payable and and expenses actually incurred in enforcing the obligation of the frust deed
conetitute a_breach of this trust deed. 5 . together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs. lees and expenses ol this trust including the cost . by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Othervise, the sale shall be heid on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. . be postponed as provided by law. The trustes may sell said property either

To appear in and delend any aciion or proceedingd purporting to  in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee

aflect the security rights or powers of beneticiary or trustee; and in any suit,

action or proceeding in which the beneliciary or trustee may appear, including  shall deliver to the purchaser ity deed in form as required by law conveying
any suit for the foreclosure of this deed, to poy all costa and expenses, in- the property so wold, but without any covenant or warranty, cxpress or im-

cluding evidence of title unc eticiar o tru:-trv’u.n!lorney’s lees: the plied. The recitals in the deed of any matters of lact shall be conclusive prool
ameount ol attorney’s lees mentio draph 7 in all cases shall be

; of the truthfulness thercof, Any persom, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal lrom any judgiient or the drantor and beneliciary, may purchase at the sale.
decres ol the trial court, drantor further agrees to pay such sum as the ap- 15. When trustes sells pursuant (o the powers provided herein, frusfee
pefiate vourt shall adjindge teasopable as the beneliciary's ot frustec’s attor- shall apply the proceeds of sale to payment of (1) the expensen ol sale, in-
hey's fees on such appeal, cluding (horrnnmrnsnli}m of the fruslv;- ,rmd’n rrmom;bh; rh.;lr;!c by"truslcc's
: p s oargbpes . attorney, (1) to the o hligation secured by the trusi deed, (3} fo all persong

It is nustually .u‘nm! ”mr'_ R having recorded  liens subsequent to the interest ol the trustee in tha (rust

§. In the event that any parhon of all of said property shall be faken drecd as their interesta may apprar in the order ol their priority and (4) the
under the right ol eminent dumain or condemination, beaeliciary shall have the surplus, if any, to the grantor or (o his successor in interest entitled to such
right, il it su elects, 10 require that all or any paortion ol the manisy payable surplus.
as compenaation lor such taking. which are in excess of the amount required 16. Bencliciary may from time to tie appoint @ SUCCESNOr Of SUCCes-
to pay all reasonable costs, expenses and ettorney’s fees necessarily paid or sors to any trustec named herein or to any successor frustee appointed here-
incurted by grantor in such proceedings, vhall be paid (o beneticiary and under. Upon such appointment, and without conveyance to the successor
applied by it tirst upen avy remonsble costy and expenses and attorney's fees, trustee, the latier shall be vested with all title, powers and duties conferred
both in the trial and aprellate courts, necessarily pnid or incurred by benes upan any Irusies Rerdin nanwd or 2p inted hereundes. Each such appointment
Licsary in such procesdings, aml the balanie apphed upen the incdedtedrress amd substitusion whsll e sonple By = insrrument executed by beneficiary,
werured heceby: arnd grantor agrees, af ity own eipense. to fake such actions which, whea revorded {n the moorigess revveds 0f the county or counties In
aind oxecite such instrurnents as shall be necessary in obtaining such cones which the propecty i situsted, shall be cooclusive prool of proper appointment
prrfyation, ,'uzunplly upon beneliciary s request, ol the successor truster.

9, At any time and from titne to time upon writlen request al bene- 17. Trustee picepty this trust when this deeed, duly executed and
ficiary, payment ol ifs fees amd presentation ol this deed and the note lor acknowledged iv tnade a public record s royided Ly low, Trustee i not
endorsemnent (in case of full reconveyances, tor cancellation), without alfecting obligated to notily any party heretn ol penr ing sale under iny other dred ol
the liability of any person for the payment of the indebltedness, trustee may trust or of any action or proceeding in which grantor, heneliciary of trustes
ta) consent to the making ol any map or plat ol said property; (k) join in shall be a poriv unlesy such action or proceeding is hrought by trastee.

MOTE: The Twsr Deed Act provides that the trustes hereundar must be either an attorney, who is an. odlive member of the Qregon State Bar, o tonk, trust company
cr savings end loan ossowation authorized t> do business under the laws of Qregon or the United States, a title insurance COmEiny authorized 1o Insure title to real
preperty of this state, s subsidianes, offiliotes, ogents or bianches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 696,505 to 696.585,




The grantor covenants and
fully seized in fee simple of said d

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that ihe proceedls of the loan represented by the above
(a)* primarily !or‘ Arantor's personal, family or household purposes
mmmmm(mwmxamoodum

This deed applies to, inuren to the benetit of and binds all parties hereto, their heirs, I
personal representatives, succassors and assigns, The term beneticiary shall m
secured hereby, whether or not naned as g beneticiary herein, In construing this deed and whe
gdender includes the teminine ond the neufer, and the singular number includes the plural.

IN WITNESS WHEREOF, sai

described note and this trust deet! are:
(see Important Notice below),

2RO R TDE R MG XN X KA B XK

datees, devisees, adm inistrators, executors,

d owaner, including pledgee, of the contract
never the context

SO requires, the masculine
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* IMPORTANT NOTICE: Delate, by

lining out, whichever e e e
not applicable; if warranty (a) is applicable and the boneﬂdury is a credifor :
as such word is defined in the Trulh-imhndlng Att and Regulation Z, the )
beneficiary MUsT comply with the Act and Regulation by making Nalans, : I
disclosures; for phis Purpose use Siavens-Ness Form No. 1319, or equivalent. & ; S
If compliance with the Act is not rquired, disregard this notice. /’)/Z? ; :
13
- et NI L A A, j\, ............... ) } =
| .
(1f the signer of the cbove i3 o corporation, - I T.‘vfﬂ
use the furm of acknowledgement opposite.} 1 .
STATE OF OREGON, . Y |__STATE OFOREGON.. . ) : ' )
Lt ) ss. — S - -
County_o{.i'," ’ijeﬂ, e ) ounty of ... T >
Thg‘.i"ins{ru'ment ivas ackﬁyowledgad befors me on (g instr .
TRETH 20 1982 by SO

| Brad'Elliotbes Terry L. Merlau

Sy

- ~
b

v
. . S
»

: A o Notary Public for Oregon
‘ (SEAL) et o
My commission expires: 4—5 -z?f

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

ro: .

reeeeeeny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid ang satisfied. You heroby are directed, on Payment to you of any sums owing o you us der the terms ot

said trust deed or pursuant to statute, to cancel al] evidences of indebtodness secured by said trus¢ deed (which. are delivered to- you

herewith together with said trust deed) a 0 tho parties designated by the. terms of said frust deed the
estate now held by You under the same. O e

 without warranty, t

DATED:

o ‘lée;n;slicx;n'ry‘ o

De not lose or destray thls

Trvat Desd OX THE NOTE whith it secures. Both muat be delivered fo the trustes for concallation before recoaveyance will be made.

Nt ~ m;uﬂhwh——_"z_:::%;:? T
TRUST DEED W STATE OF OREGON, .
(PORIA Na. s81) ' Co County of e Kl amathe e
s LA A e o porTians S, [ | ‘ N ' { certify that the witkin instrument ff
" N —‘*MMM . H
Brad Elliott & Terry L. Merlau: ‘ w;as rec\ewef:i Lfor record onthe.-.].-glghggay {
> TALTEKUD Ayg o e I ~ OF oo APT AL e, esvenns 19.88., 1 B
gizszagél}];ilfijm gl‘:{[e 97455 ’ at .1:48.... o'clock P...M., and recorded i
UL T e ot 2 Grantor || SPACE RESERVED in book/reel/volume No. .-.M88......... on
Clyde Plants N . i FOR page ........ 6138......... or as fee/file/instry- |
el M.'ul C"‘”'*"E’",B“"p- P RECORDER'S Usg . menl/microfilm/reception No.86458..., I
cﬁf’i’a "33 Ok 9 2330 : ’1; Record of Mortgages of said County.
~Donald~S\m)rbier~~—~-2245§;.l-;_1c3‘;;}-’-’1- th Ct. , o Witness my hand ‘and seal of
:Hillsbana,..ORNQZ doh oncliclary ; ~
AFTER RECORBING RETURN To

County aftixed.
, \ . o = Evelyn Biehn,
MOUNTAIN 'T_ITLE COMPANY ’
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