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THIS TR(',;ST DEED, made this
................ RONALL..E... PHAIR “AND. LORR

......... SOUTH VALLEY STATE ik T N I

as Beneficiary,

WITNESSETH:
bargains, sells and convey.
County, Oregon, described

OF TRACT 1126-
REOF ON FILE IN

Grantor jrre vocably grants,

KLAMATH

$ to trustee in ¢
as: »

rust, with power

of sale, the prope;tj{ :

LOT 2 IN BLOCK 3
OFFIZIAL PLAT THE
COUNTY, OREGON.

FIRST ADDITIO

N TO FERNDALE, ACCORDING T0 THE
THE OFFICE 0

F THE COUNTY CLERK OF KLAMATH

together with all and ereditaments and a
now or herealter appertaining, issues and profits th
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFO

wnlol,,ff*IHIRTYfSEVENWIHOUSANDtMSEV

sindular the tenements, h

Ppurtenances an,
end the rents,

ereof and all #ixt

RMANCE of each agreement of

EN_HUNDRED Al

d all other rights thereunto belonging or in anywise
ures now or hereafter attached to or used in- connec-

grantor herein co

ND.NO/1QO*#**

titained and pgzymerit o[; the

. U R P T Doliars, with interest thereon according to the terms of a Promissory o
‘i note of even date herewith, payeble o beneficiary or order and made by grantor, the final payment of principal and interest hereof, it !
not sooner paid, to be due and payable OCTOEE Rl, ............................................. , 1989
The date of maturity of tie debt secured by thiy

1 instrume
becomes due and D

ayable,
The above described real property is not currenily used for

To protect the security of ¢,
To protect,

nt is the date, stated abo-;é, on which the tina} installment of said note

agricultural, timber or grazing purposes.

his. trust deed, grantor agrees:

(a) consent to the making of any

C map or plat of said property; (b) join in i
. iintain said property in good candition ﬂranunﬁ»n.ny casement or creating any ‘renric_iion thereon; (c)' Jjoin in any o
and repair; not (o remove or dsmolish any building or improvement thereon subordination or other akreement “atfecting this deed or th
not to commit or permit any watte of said property, thereot; (d)
To complete or rostore

econvey, without warrant

¥, all or any part of the property, The
Krantee in any reconveyance may be described as the “person or persons
& or improvement vohich m ructed, damagded or legally entitied thereto,” and the tecitaly ther
destroyed thereon, and pay when due all costs incurred therelor,
1 To comply

i e’n of any matters or. fncts shall
e qonctus:ve. prool of the truthtulness thereol. Trustee's tees for any ol the

X Services mentioned in this

(ioni.and restrictions

i paragraph skall be not less than $5. .
! Ty 50 requests, to . 12, Upon any delault by grantor hereunder, beneliciary may at any H
L join in grecuting such financing statements pursuant to the Unilorm Commier- fime without notice, cither in person, by agent or by o receiver fo be ap-
!  cial Code as the heneliciary may requre and to pay for tiling same in the pointed by a court, and without redard to the adequacy of any security for
i proper public ollice or oltices, as well as the cost of al lien searches made the indelyiedness hereby secured, enter upon and take possession of said prop- i
i by liling oflicets or ycarching afencies ag may be deemed desirable by the erty or #ny part thereol, in its own name sue or otherwise collect the rents,
. beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and coilection, including reasonabls attor~
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tth’jIn.liciAMOUN -rrom time to time require, in ficiary muy determine. X
an amount noc less than § - L PN e , written in 11, The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary ay 800N as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail tor any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of de.
tion of any policy of insurance now or herealter placed on
the beneliciary may

said buildings,
The amount
pplied by beneti-

procure the same

pursuant {o such n
any fire or other insuranc

at grantor'sy expense.

otice,
e pohcy. muy be a

collected under 12, Upon detault by grantor in payment of any indebt
H or in his perlermance of any agreement hereunder,

not cure or waive eny default o

event the beneficiary at his election
act done pursuant ¢

r nctice o, in equity as

may proceed to Ioreclcse. this trust deed
o such notize,

a4 mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
5. To keep said premises frae from construction l'ens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and cther charges that may be levied or assessed upon or o sell the said described real property to satisty the °bl'3a"°"5. secured
against said property belore any part af such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, dive notice
charges become past due or delinquent and promptly deliver receipts therclor thereo! as then required by Iaw
to beneliciary; should the drantor tail to make paymen

and proceed to foreclose this tru
) the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, Iiens. or other ch y frantor, either

by direct payment or by providing benefic

able b 13. Should t

he benelticiary elect to foreclose by advartisement and sale
iary with funds with whick (o then alter default at any time prior to live days before the date_sgt by the
make such paymen?, bencliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, rusyec.
hereby, together with the obligations described in paragrephs 6 and 7 of this tively, the entire amount then due u.
trust deed, shall be added to and become g part ol t}, idati
trust deed,

Ml
nder the terms of the trust deed and (ke
: X e debt secured by this

., without waiver of any rights arising Irom

cxpenses actually incurred in i
breach of any of the enforcing the terms of the obligation and trustee’s and attorngy‘s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-

erty hereinbefore described, as well as the gdrantor, ahall be bound to the cipal as would not then be due

same exfent that they are bound lo- the payment of the obligation herein

described, and ali

had ‘no detault occurred, and

vent all {oreciosure proceedings shall be
such payments shalf

out notice, and the nonpayment therecaf
render all sums secured by thi
constitute a breach of this trust deed,

- To pay all costs, lees and e
of title search as well ns the other co:
in connection with or in enforcing this
fees actually incurred.

the default, in which e
the trustes,

14. Otherwise,

theredy cure

dismissed by o
be immvdintely due and Payable with.

shall, at the option of the bene{u:mry. the sale shall be held on the date and at the time and
this trust deed immediately due and payabie and designated in (he notice .of ‘sale or the time to which said sale may
€ postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the
shall delive

xpenses of this
ts and expenses
obligation and |

trust including the cost
of the trustee incurred
rustee's and attorney’s

N AT it

time of sale. Trustee i}
¢ to the purchaser jts deed in form as required by law conveying
. : . . the pro, erty so sold, but without any covenant or warranty, ecxpress or im-. i
. To appear in and defend any action or proceeding purporting fo  pLpod. 1'ha recitals in the deed of any matters of fact shall be conclusive proof {
allect the security rights or powers ol beneficiary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary,
any suit for the loreclosure of this derd, to pay all costs and .

expenses, in-
cluding evidence of ey’'s fees; the
cases shall be

om any judgment or

may purchase at th

IIs pursuant to the
1 - sal,

e sale,

powers provided
{ (1) the experns

title and the beneticiary’s ‘or
‘s fees mentioned in this parag
lixed by the trin} court and in the eye

decres of the trial

trusten’s atforn
raph * in al
nt of an appeal {r

15. When trustee se

pply the proceeds ¢

shall a
cluding the

hercin, trustee
es of nale, in-

I
Jcompcnsunon of the trustee andha reasonable. charge by trustes's

¥ atlorney, (2) to the obligation secured by the trust deed (3) to all persons

court, grantor further agrees to pay such sum as the ap- o A . ’ A

pellate court shall adjudge reasonable as the beneliciary's or trustee's atror. avind recorded liens Subsequent to the inferest of the trusfec

nsy's lees on such appneal.

deed as their interes:
surplus, it ang, to t}
sueplus,

It is mutually agreed that:

8. In the event that any portion or alt of
under the right of eminent domain or condemnario
right, il it so elects, to reqguire th
As compenvation for such taking
to pay all reascna

$ may appear in the or
e grantar or to his suc

der of their priority

and -(4) the
Cessor-in interest ent,

itled to such
said nreperty shall he taken

1 benediciary shall have the
at all or any portion ol the monijes payable
. which ara in excess of the amount required

16. For wiy " rom

PPOINt A successo
successor frus

N permitted by Jaw bene.

ticiary ma
r or successors to any frust

ce named

R irom time to
timeo a i

{

o

orein or to nny 4
oo appointed hereunder. Upon such ap olntment, and without 2k
h DA il i conveyance to the successor trustoe, the latter shall En vested with all title, s
! ble costs, ‘expenses ."’:” aftorney’s rey necessarily paid or powers and duties conlocred UPon any frustes herein named S appointed i
‘neurted by grantor in such proceedings, shall be pai to ben«'llcmr_y and hereunder, Each such appointment and substitution shall be made by ‘written BE
nrplied by it first upon any reasonable costs and expenaey and attorney’s fees, instiument executed by beneficiary, eontaining refsrence fo this trust deed frd
Soth in the trial and appellate courts, necessarily paict or incurred by bene. and its place of recerd, waich, whan secorded i the clfice ot the Caunty
liciary in such proceedings, and the balance applied ugon the mdebtrd{was Clerk or Recorder of rhé COURIY D commiing E
tecured hereby; and Arantor agrees, at ity own expenae, fo take such actions N .
“nd execute such instruments as sha

= which the property |
Tent ol the successor trustee,

when this deed, duly executed and
record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
frust or of any actior; or proceeding in which grantor, beneficiary or frustee
snall be a party unless such action or proceeding iy brought by frustee,

i1 be necessary in obtaining such com-
§ recruest,

m time to time upon

shall be conclusive pr

17. Trustee accepts this gryse
acknowledded is mady a public

20! of proger &zt
pemation, promptly upon beneliciary’

9. At any time and fro
liciary, paymert ol its fees a
endorsement (in case of
the liability of any per

st

writfen request of bene-
nd presentation of this deed and the note for
tull reconveyances, lor cancellation), without alfecting
son for the payment of the indebl?cdness, trustee may

NOTE: The Trust Deed Act provides that the
or savings and loan astociction authorized -
pPropecty of this state, ity subsidiaries, affilia

trustee hersunder must be elther an ottorney,
0 do business under the laws of Oregon or 1
tes, ogents or branches, the United Siates or g

who Is an active membor of
ho United Staios
ny ogency thereo

the Oregon Stote Bar, o bank
. 2 title Insurance company authorized 1o Ins
f, or an oscrow agent liconsed under O

s frust company
ure tille 1o real
RS 696.505 to 696.585,




€ids

The grantor covenants and agress

fully svized in fee simple of said described real property an

and that he will w

The grantcr warrants that the proceeds of the

r an organization, or (even 1t grantor 1s a

purposes.
This deed applies to, inures to the bonelit of
tors, personal representatives, SUCCessors and assigns.
contract secured hereby, whether or not named as a b

mascuiine gender includes the feminine and the: neuter,

IN WITNESS WHEREOF, said grantor has hereunt

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
ble and the beneficiory is a creditor
the Truth.in-lending Act ond Regulation Z, the
oking required

not applicable; if warranty {a) Is applica
as such word is dsfined in

beneficiary MUST comply with the Act and Regulation by m
if this instrument s to be a FIRST llen to finance
vse Stavens-Ness Form No. .1305 or equivalent;
or Is nut to finance the purchase

o, 1306, or equivalent. if compliance

disclosures; for this purpose,
the purchase of o dwelling,
if this Instrument is NOT to be a {irst lien,
of u dwelling vse Stavens-Ness Foim
with the Act is not reguired, disregemid this notice.

{I# the signor of the chove is @ corporatian,
use the form of acknowledgment opposita.)

§ " STATE OF OREGON, ' 3
County of KLAMATH . ... 3%
APRIL 4, . ... 1988 .

Personally appeared the above named .

RONAUD " "PHAIR AND LORRAYNE PHAIR

to and with thé beneficiary

Ioan represented by

gggx X HOXXIK A KINHKH SN XKUX XN YK HAR JOK XK

natural person

and binds all parties hereto,
The term beneliciary shall
eneliciary herein. In ICOns{rui
and the singular ‘number in

4
o set his hand),tl/lle//day

arcant and forever defend the same against all persons

for busines

the
me&n

RONA,
l\L7
LORR

|ORS 93.490}

STATE OF OREGON,

Personally app;sm

president and that tho

a corporation,
corporate seal

and those claiming
d has a valid, unencumbered title thereto

the above described note and this trust deed are:

KX YKV NG KKK P Kk XWRHIEK XK,

ng this deed and whenever the context so requires, the
cludes }l}e plural. AP . .

_____ : //g/zﬂz?;up

duly sworh, did say that the {urmer ig the... ...
_secretary OF oo e e e e
“vnd that the seal atfixed to the Toregoing instrum
of said corporation and that
sealed in behalt of said corporation

under him, that he is law-

whomsoever.

s or commercial purposes other. than agricultural

devisees, administrators, execu-

ir heirs, legatees,
the

the holder and owner, including pledgee, of

and year firsyt}?bove written.

t ‘

“EPHAIR y : .
LAl A AR AL A e
GNEPHAMR 7 |

County of

red ...

Iatter is the . .

ent is the st
the instrument was signed and |
by auihority of its board of directors;

‘ Lottty and acknowledged the foregoing instru-
I"..“ PR~ N [T A . . et : . b B
) 15 Be chQ1Y’. . voluntary act and deed. and each of them acknowledged said instrument to be. its v_quntgry act
N T and deed. o o i
) }‘_,“' "._Bylora me: . Before me: ‘ B
T . Y N . L
L onprctaL . fesiis 3 PN : H
;g%;sa')cm{t ) {Q&LLLXLLQLSQLLLQQ%,_, . T S N Vo
: co:.,  NdtaryPublic for Oregon ) Notary Public lor Oregon | (OFFICIAL H ;
: . ~' St SEAL) ! i
i R P ' ' ' / 1 !
_“.\ My co ymission exypires: 2/1/ 91 My commission expires: ‘ t\ i
N . ,‘”;» ’-?' l ,
[P vE] N \.;- i
RN R FEEN N . - i
A RN REQUEST FOR FULL RECONVEYANCE \ :

The undersigned is the legnl owner and held,
trust deed have been fully paid iind satisfied. You
said trust deed or pursuant to
hecewith tode

estate now held by you under the same. Mail reconve

DATED:

Do not lose or destroy this T

siatute, to cancel all ‘evidence:

ther with said trust deed) and ro reconvey,
yance and documents fto ..

R § S

rust Doed OR THE NOTE which it securss. Both must be del

oeineneny Trustee

er of all indebtedness secured by the foregoing tru
hereby are directed, on paymerit to
s of indebtedness secured by said trust deed ('
to the parties designated by .the terms o

without warranty,

ivered fo

To be used only. when obligations have beun poid.

st deed. All sums secured by said s
1s owing to you under the tt‘ar\t‘ns(qlv :
which are delivered to you
t said trust deed the

you of any sun

¢ made.

the teustee for cancellation before reconveyance will b

e e i e i e

“TRUST DEED

{FORM Na. 881.1)

‘\
|

| SOUTH_VALLEY_ STATE BANK.....|

!
Beneliciary '\

-(( AFTER FECORDING RETURN TG
% SOUTH VALLEY STATE BANK
1, 201 MAIN STREET o
i KLAMATH: FALLS, OR 97601

SPACE RESERVED
FOR
RECORDER'S USE

=pea$10500°

. STATE OF OREGON, . :

County. of ...Xlamath » } §S.
[ certify that the within ‘instru-
was received for record on the

ment

_19th.day of ...bprilis , 19.:88.,.

at. 1248 oclock B.M., and recorded :
in book/reel/volume No.... MB&.......... on

page. 6141 ... or as document/fee/file/
instrument/microfilm ‘No. 86460 iy
Record of Mortgages of said : County. =

Witriess my hand and seal of |
County affixed. ) ’ .




