Oregon Trust Dasd Sarier—TRUST DEED.
,,N.:____.,._.__-.a_‘,.___.,.,.,_-____,_——

STEVENS.NDSS LAW PUB. CO., PORTLAND, CR 97204
. i a S

E 3 5-: [
TRUST DEED ol Mgy !

day of APRIL

MPLE .. ooeocrerrsesones

|

, as Trustee, -and \

WITNESSETH:

|

as Beneficiary, ’ E 1’
. i

‘ i

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property \,

in .......‘..KLAMA-[H County, Oregon, described as:

LOTS 16 AND 17, BLOCK 13, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT‘NO. 1,
IN THE COUNTY OF KLAMATH, STATE OF QREGON. ' ‘ :

together with all and singular the tenements, hareditaments and appurtenances and all other rights thereunto belonging or in anywise
$

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or bereatter attached to or used in connec-
¢ion with said real estate.

FOR THE PURPQSE OF SECURING PER greement of grantor herein contained and payment of the

sum of A.TEN.THOUSAND_.AND.”ND/.IOO:.-‘:- ..TO...RF.NENALS.,AND‘..F.UIURE...AD.VANCE mmmme

____—-__......-.—.___..———_-__—....._-_,-.._--—__

- = = = ==Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneliciary or order and made by grantor, ¢the lina! payment of principal and interest hereof, if

not sooner paid, to pe due and payable ... DECEMBER 5 , 19.88...

The date of maturity of the debt secured by this instr stated above-, on which the final instaliment of said note
becomes due and payable, In the event the within described property, or any part thereal, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without lirst having obtained the written consent or approval ot the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . ) . L
1. Ta protect, preserve and maintain said property in good condition grgntmg any easemnent or creating any .rcstnc.hon thereon; (c)_ join in any
and repair; not to remove Of demolish any building or improvement thereon; subordination or other ngrecment atfecting this deed or the lien or charge
not to commit of pormit any watte ol said property. thereol; (d) reconvey, without warranty, all or any part o{'the property. The
2. To complete or sestore promplly and in good and workmanlike grantee in any ":Cﬂ""ﬁ)'fmcc may !’C d“SC”b,f‘d as the ''person of persons
manner any building or improvement which may be constructed, damaged or legally enh}led thereto,” and the recitals therein of nny_mnlters or facts shall
destroyed thereon. and pay when due wll costs incurred therelor. be conclusive proof ol the truthfulness thereol. Trustee's fees for any ol the.
1 To camnpiy with all laws, ordinances, regulations, covenants, condi- services mentioned in this parugmph shall be rot less than 85
tions and resafrictions affecting said property; if the beneliciary so requests, 0 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant (o the Unilorm Commer- time without notice, sither in person, by agent or by a recciver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the puinted by a court, and without regard to the adequacy of any security for
proper public ollize or offices, as well as the cost ol all lien searches made the indebtedness herebiy secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the ettty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fecs upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in ticiary may determine.

¢t loss than $. . . [T , written in 11. The entering upon and teking possession of said properly, the
to the benelictary, with loss pay to the latter; all collection of such rents, jssues and prolits, or the proceeds of tire and other
livered fo the beneliciary as soon as insured;  insurance policies or zompensa tor any taking or damate of the
it the frantor 3 i any reason to procure any such insurance and_to  jproperty, and the application or { as aforesaid, shall not cure or
deliver said policies to t at least lifteen days prior to the expira-~ waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now of hercaiter placed on said buildings, pursuant to such notice.
the beneliciary may procur at grantor’'s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
C?”fc"d urder any tire or O ce policy may be applied by bgqein- hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness s by and in such order as beneficiary essence with respect to such payment and for performance, the beneliciary may
may determine, of at option ol benel the entire amount $0 collected, o declare all sums secured hereby immediately due and payable. In such an
any part there 3 released to grantor. Such application of release shall event the beneliciary at his election may proceed 10 foreclose this trust deed
in equity as a mortgage or dires g oreclose this trust deed by
3 ! . . advertisement and sale, or may direct the irustee to pursue any other right or
. To ! : from construction lens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the
fazes, assessments an ‘s that may be levied or ssensed upen or  latter event the benzliciary or the truste¢ <hall exccute and cause to be recorded
against said property ) 3 and othet his writien notice of default and his election to sell the said described real
charges become past due or delinquent ts therelor property (0 sati i .ured hereby whereupon the trustec shall
to beneliciary’ should the grantor fail to e Assess- fix the time am sale, # .otice thereol as then required by law an
ments, insurance premiums, liens or other C"‘f"li"’ paya _f'”“" proceed to torec trust deed in the manner provided in ORS 86,735 to
by direct payment of by providing benc{xcmry‘m: h which to 8 .
make such payments eneliciary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount 50 paid, with interest at the rate set forth in the note sccured  sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor cr any other persoit s0 privileged by ORS 86.753, may cure
trust deed, 1l be added to and become a part of the debt secured by this the delault or detaults. If the default consists of a lailure to pay, when due,
trust deed, wit y rights arising from breach ol any ol the sums secured by the trust deed, the default may be cured by paying the
covenants hereo d ts, wth interest as aloresaid, the prop- entire amount dur at the time of the cure ther than such portion as would
erty hereinbelore des i / grantor, shall be bound to the ' not then be due had no default occurred. that is capable of
same evtent that they are bound for the, payment of the obligation herein being cured may be cured by tendering uired under the
described, and all such payments shall be immediately due a payable with- obligation or trust deed. In anv case, i iti curing the delault or
cut potice, and the nonpayment thercol shall, the option of the beneficiary. delaults, S eliciary all costs
rerujer all sumi secured By this trust deed immediately due and payable and and expe i i i i i the trust deed
constitufe a breach of this trust deed. X together wi mounts provided
6. To pay all costs, lees and expenses of this trust including the cost by law. E .
ol title search as well as the other costs and expenses of the trustce incurred 14, Otherwise, th
in connection with or in enlorcing this obligation and trustee’s and attorney’s i

fecs actually incurred. 3 . . be postponed as provided by law. Tho trustee may sell said property cither
7. To appear in and delend any action or proceeding purporting. 1o i cel or in separate parcels and whall scll the parcel of parcels at

alfect the security or powers of beneficiary of trustee; and in any suit, £ the highest bidder for cash, payable at the time of sale. Trusiee

action or proce g g 4 3 including H H

he purchaser its deed in form as required by law conveying
any suit lor the lorec 2, to 3 s, in- pro sold, but without nt or warranty, express or im-
cluding evidence of title anc ' E s atd i th plied. T’;le recitals in the deed ol any ma I fact shall be conclusive proof
amount of attorney's fees mentioned i s 1l cases shall be of the truthiulness thereol. Any persom, excluding the trustee, but including
tixed by the trial court and in the eve 1 from any judgment or the granto d beneliciary, may purchase at the sale.
decree of the trial court, drantor further agrees to pay such sum a3 the ap- 15. When trusfee <ells pursuant to the powers provided herein, trustee
pellate court shall ad judge reasonable as the benehciary's or frustes’s atrors shatl apply the procends of sale lo payment of (1) the expenses of sale, in-
ney’s lees o0 such appeal. chuding lhe‘n\rnpﬂ:uﬁ.\? of the trumniee 1:nd a yc:mm;nb"ls ch.;nrp,e by) trustee's

: N . . attorney., () iy ERe [FXTERY svwred by the trust deed, (3) to all persons

Itis mutually ng!u‘d ”m". . having recocded liens subseguent & The interest of the frustee in thxv trust

8. In the event that any portion of all of said property shall be taken devid a3 their iteresty nay appess i the onder of their priority and (4) the
under the tight ol eminent domain or condemnation, beneliciary shall have the surplus, il any, to the grantor or to his suecessr in interest entitled to such
right, il it so elocts, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to fime appoint a successor Or SUCCES-
to pay all reasonable_costs, expemnses and attorney’s lecs necessarily paid or sors to any trustee named herein or to any successor frustee appointed heres
incurred by gdrantor in such procecdings, shall be paid to beneliciary and under. Upon such appointment, and  without conveyance to the successor
spplied by it lirst upon any reasonable costs and expenses and attorney’s feos, trustee, the lutter shall be vested with all title, powers and dutirs conlerred
both in the trial and appellate courts, necessarily pnid or incurred by berie- upon any trustee herein named or npp(-inh«l hereunder. Each such uppoinlmcnl
ficiary in such procrrdings. and the balance applied upon the indebtednuss H i instrument executed by beneliciary,
secured hereby! and grantoc agrees, at its own expense, (0 take such actions which, w ded i o records ol the county or counties in
and erecute such instruments as shall be necessary in obtaining such com- which the property is si conclusive proof of proper appointment
pcns.ﬂiu;. promptly upon beneficiary’s 1eq of the successnr trustee.

. 1

any time and fro itten request of bene- 7 Trustee nccepts this (rust when this decd, duly exccuted and

liciary. payment of its lee and ati is deed and the nofe for acknowledged is made a public record a3 provided by law. Trustee is not
endorsement (in case of tull reconveyances, Jor cancellation), without affectingd obligated to notily any party hereto ol pending sale under any_other deed of
the Lability of any rierson lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustve

(a) consent 1O the making ol any map or plat of said property; (b) join in shall be a purty unless such action of proceeding is brought by trustee.

not cure of wa ¢ or notice of delault hereunder or invalidate any
act done pursua
5.0

e sale chall he held on the date and at the time and
place designated in the notice ol cale or the time o which said sale may

HOTE: The Teust Dead A provides that tha trustes hersundar must be aither .on attoraey. who is on adive member of the Oregon Srato Bar, a bank, trust -company
or savings and oon association authonzed @ o business under the laws of Qregon ot the United States, a vitle insurancs company quthorized o insute title to teal 4 4
property of this state, s subsidiaries, atfiiintes, ogents of bronches, the United States or ony agent' tharect, of an esLOW agent licensed under ORS 466.505 to 696,585, et

*&gt““‘
T




:.::..:::—;:::_:::-:___E | , ‘ sy 15 ~E ____

The grantor covenants and agrees to and with the beneficiary ‘and those claiming under him, that he is law-
fully seized in fee simple of said described real p : rali umbered title thereto

5

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan reﬁresanted by the above described note and this trust deed are;

A
gﬁj“ %KW%X FOXRIRHXX )fp)ﬂ(f)(z)ib( TXHN YA ENAX %XrX»XSW KX XD KK Wh MK NN

r an organization, or (even it grantor is a natural person) are for buiiness or comumercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, logatess, devisces, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not nawmed as g beneliciary hecein, In construing this dved and whenever the context 50 requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the Elural,

REOF, said grantor has hereunto set his hand the day and

. s
* IMPORTANT NOTICE: Celete, by lining ouf, whichever warranty (a) or {b) is %,:}\(;
nat applicable; if warrsnly {a) is applicable and the beneficiary is g creditor AMIEL ELLI; 1T
as such word is defined in the Trwh-in-unding Act and Regulation Z, the
beneficiary MUST cemply with the Act and Regulation by making required
disclesuras; for this purpose usa Stevens-Ness Form No. 1319, or equivalent,
If complionce with the Act is not required, disregard this notice,

{1F the signer of the ubove s o <orporalion,
vie the form of atknowledgement opposite.}

STATE OF OREGON, STATE OF OREGON,
County of .. KLAMATH ‘County of

This instrument was acknowledged before me on This instrument was acknowledged belore me on

APRIL 14, .19 88 1, beaby
AMIEL ELLIOTT

e ? [E
oL - o
A -

[ W ,;‘“h_..‘- ’ S ‘" - e 7 RO
AR S , Notary Public for Oregon
(SEALF . . ) o .

R o panMy copimission expxres./_‘& _d /_ q / My commission expires:

T e

(SEAL)

REQUEST POR FiJLL RECONVEYANCE

Yo be used only when obligations have been paid.

ey TTUSEE

going trust deed, All sums secured by said
ted, on payment.to you of any surrs owing to you under the terms of
to cancel all evidences of Indebtedness secured by said trust deed (which are delivered  to you
nd to reconvey, without warranty, to the parties designated by the terms of said- trust deed the
estate now held by you under the same. Mail reconveyance and doqi:monts to ...

DATED:

Beneticiary

De nst lave o desteey this Trust Desd OR THE NOTE which it secures. Both muit be deliverad to thy trustee for cancatlatios befors reconveyance will be maode.

TRUST DEED STATE OF OREGON,
(FORM No. 881) County of

S TIEI A LAM rUB co. ponTuaKD. one. o I certify that the within instrument

was received for record on the .].9th. day

of ...Apxil ,19.88.,

at 2:0X.... o'clock ..M » and recorded

Genntor” 11 SPACE RESERVED in book/reel/volume No. .. M8S....... on

i Fonr page ... Q157 or as fee/file/instru-

SOUTHVALLEYSTATEBANK RECORDER'S Usg ment/microfilm/reception No. 86473 .,
| Record of Mortgages of said County.

; Witness my hand and seal of
Zoneticlary ' County affixed. ’

- 58.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK k ‘ - = Evelyn.Biehn,. .,

5215 SOUTH SIXTH STREET | | S N/
KLAMATH FALLS, OREGON 97603  reesio.00 By;&g@‘@fm.\{f A
. . L e LI ee MM g T




