SO0 K-40482 | A O
4222@:}339

NOTICE OF DEFAULT AND ELECTION TO SELL

A default
by WILLIAM Pp. as grantor, to PIONEER
INSURANCE COMPANY, as trustee, in favor of CENALR
FEDERAL SAVINGS BANK, as beneficiary, dated October 16, 1979,
recorded October 23, 1979, in the mortgage records of Klamath
County, Oregon, Volume No. =79 at Page 24901, covering the
following described real property:

LOTS 11 and 12, BLOCK 37, MALIN, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

The trustee hereby certifies that nc action has been
instituted to recover the debt, or any part thereof, now
remaining secured by the said trust deed, or, if such action has
been instituted, such action has been dismissed except as
permitted by ORS 86.735(4).

r person owing an
obligaticn, i i red by said trust
deed, or by their successor in interest, with respect’ to
provisions therei
of such provision; the default
grantor's failure to rPay when due the following sums:

Monthly payments in the sum of $297.91 from September 1,
1987 through January 1, 1988, and in the sum of $429.08 from
February 1, 1988, together with all fees, Costs, and/cr
disbursements incurred, paid and/or assessed by the
beneficiary and/or trustee, their employees, agents or
assigns.

By reason of saig default, the beneficiary has declared all
sums owing on the obligation secured by said trust deed

immediately due ang payable, said sunms being the following, to-
wit:

$27,627.16, with interest thereon at the rate of 10.5% per
annum from August 1, 1987, until paigq, together with all
fees, costs and/or disbursements incurreq, paid and/or
assessed by the beneficiary and/or trustee, their emplcyees,
agents or assigns.

Notice hereby is given that the beneficiary and trustee, by
reason of said default, have elected and do hereby elect to
foreclosure said trust deed by advertisement and sale pursuant to
ORS 86.705 to 8€.795, and to cause to be sold at public auction
to the highest bidder for cash ¢ ] by him of the trust

i or his successors in

acquire i the trust deed,
satisfy the obligations secured by said trust deed and the
expenses of the sale, including the compensations of the trustee
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attornEYS.




After Recordlng Return to:

SHAPIRQO & MORAN

4380 g, H. Macadam Avenue
Suite 310

Portland, Oreqon 97201
(503) 22 7-45¢

STATE oF OREGON,

County of Klamdth 8.

Filed for record at request of:

KlamaLh Count Tltle
on this — 21st day o

at \11\\_ ‘clock v, and duly recorded

in Vo, —M38 of __Mc ;/{f

s age 6269
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Fee, $15.00




