856551 TRUST DEED B Y rard

h { C‘bfes._ . .
BTil . 10 88 Thetwmn
sreeeesseeeeno Milliam J.. Leary. and. Nancy . H.. Leary,. .Hushand.and. Wife

,.,.,.,....,,..,.....,...,.,.,..,..,.,.,.,..,,.,.,._..

THIS TRUST DEED, made this . Lithday of

.S M T 31

A T

Terresrsesseoaon, as grantor, William Sisemors, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporaticn organized and existing under the laws of the
United States, as beneficiery;

WITNESSETH:

The grantcr irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath County, Oregon, described ag:

Lot 7, Block 5, Hillside Subdivision.

Tax Account No. 3809 29AA 0700 Key No. 186621

Grantor's performance under this trust deed and the note it secures may not be assigned:
to or be assumed by another party. 1In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with oll and sinqular the appurtanances, tenements, hereditaments, rents, issuos, prefits, water rights, easements or privileges now- or
hersafrer belonging to, derived from or 'n anywise appertaining to the above described promises, and all plumbing, lighting, heating, venti-
lating. air-conditioning, refrigerating. watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wa f-to-wall carpeting and linoleum, shades and built-in appliances now or hferenffer insfu|{|ed i: or used in ionnecﬁon
with the above described premises, including all interest therein which the grantor has or may hereafter a or the purpose of securin
performanco of each agmarier? of the graater hercin contained and the payment of the sum of OUSAND_AND NO/].&ODOLLARS
(311‘:000'00) Dollars, with interest thereon sccording to the terms of a promissory note of even date herewith, payable to the

beneficiary or urder and made by the grantor, principal and interest being payable in monthly installments of §.....198.84. . commencing
o HMay 10,7 T TEE

This trust deed shall further sccure the payment of auck additional money,

default, any balance remaining in the reserve account shall be credited to the
il any, aa may be loancd hereatter by the beneticlary to the grantor or others indebtedness. If the rescrve account for taxes, assessments, insurance premiums
baving an Interest in the above describeddvrbo;crt{, a3 may be evidenced by a and other charges
s

Is not suflicient at any time for the payment, of such charges
8ole or motes. If the lndebtedness secure &' this trust deed ts evidencej by as they become due, the prantar shall pay the deflcit ‘to the beneficiary_upon
twore than one aute, the benellciary may credit paycients received by it upon demand, and if not pald within ten days after such demand, the benefd ary
any of said notes or pars of any paymeat on ooe pote and part on another, mai' at Ita option ndd the amount of such deficlt o the principal of the
as the benellziary may elect, obiigation secured hereby.

The grantor hereby covenants to and witk the trustes and the beneficiary Should the grantor fail to keep ang ot the foregolng covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all {ts expenditures there.
free and clear of al) encutnbrances and that the grantar will and his kelrs, for shall draw interest Bt the rate specified in the notz, shall be repayabls by
executors and adminlitrators shall warrant ang detend his aald title thereto  the grantor on demand and shall be secured by the liea of this trust deed, In
sgainat the claims of all persons whomsocver, this connection, the beneficiary shall have the r ght In its discretion to complets
any Improvements made on srid premises and also to meke -such repalrs to sald
The grantor covenauts and agrees to pay said note according to the terms property 28 In its scle dlscretion it may deem necessary or advisable,
thercot and, when due, all taxes, asscssments and other charges levied against
sald property; to keep sald property free frotn all encumbrances having pre- The grantor fursher agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditlons and restrictions affecting said property; to an all costa,
or hercatter constructed on said remises within six months from the date fees and ecxpenses of this trust, including the cost of title search, as well as

hereaf or the date construstion fs ereafter commenced; to repair and restore the other costs and expenses of the trustee Incurred in connection with or
promptly end 1a good workmanlike & or improvement on

in enforeing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damag d pey, when due, att 1o appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to Inspect salc property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
tizmes during copatruction; to replace’ w{ work or matcrials unsatisfactory to costs nnd expenses, including cost of evidence of tﬁle and attorney's fees in a
beneliciary within fifteen days after written notice from beneticiary of such reasonable sum to bu fixed by the court, in any such action or proceeding In
fact: oot to remove or destroy any building or improvements now or hereafter which the beneficinry or trustes may appear and In any sult brought by bene.
constructed o1 aald wremises; to keep ali buitdings and improvements now or ficiary to foreclose this deed, and all said sums shall be sccured by this trust
hercatfter erected upon sald property in good tepair and to commit or suffer deed,
£0 waste of sald premlses; to eep all bulldings, propertf and Improvements
gow or heresfter erected on aafd premires continuously insured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneflclary may from time to time require, annual statement of account but shall not be obligated or required to turnish
in a sum not less than the original principal sum of the note or obligation any further statementis of account,
secured by this trust deed, in a company or companies acceptahle to the bene-
ficlary, d“ld to deuvlclr thlc crlgllnullpollcy (r»r llnsml':xnce;l li-x corrett':'t {or(}n andd wilt}l]:
Approved loss payahle clause in favor of the bene clary atiached and wit .
?t‘,mlum pald, ptu} the principal place of business of the beneficiary at lenst L In the cvent that any portlon or all of sald property shall be taken
fif‘.'cn days prior to the eflective date of any such olicy of insurance. 1If  under the right of eminent domain or condemnation,s the bencficlary shall have
mid policy of insurance {s not sc tendered, the bene lclary may In {ts own the right to comuience, prosccute in its own hame, appear in or defend any ac-
discretion “obtaln insurnnce for the beneflt of =he heneficiary, which insurance  tlon or procecdings, or to make any compromise or scttlement in connection with
shall he gon-cancellable by the grantor durlng (he U1l term of the policy thus  such taking and, i it so clests, to ‘requlre thnt 8l or aoy portion of the money's
obtained. pi ul(;lut as com[ll;:mntion {,?r nuc:n taking, whlcl:! ur:mln cxccu[s of the nxn(;lunt rﬁj
Quired 10 pay all reasonable costs, expenses and a rney’s fees necessarily pa

In order to provide vegularly for the prompt payment of said taxes, assess. OF Incurrcg by the grantor tn such proceedings, shall be pald to the beneliciary
ments or other charges and {nsurance premium:, the grantar agrees to pay to  Aud applled by It first upon any reasonable costs and expensen and attorney's
the beneficlary, together with and In addition’ to the fonth paymenta of  fces necessarlly pald or Incurred by the beneficlary in such proceedings, and the
rincipal and {nterest payable under the terms cf the note or obﬁgmon secured  balance applled upon the Indebtedness secuend hereby; and the grantor agrees,
Eurrby, An emount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, t¢ take such actions and execute such Instruments as shall
other charges due snd payable with respect 'to sald pronevty within each succeed-  be necessary in obtalaing such compensation, promptly upon the beneficiary's
ing twelvs months, AmF als?douc-thlrtt.y-shlxtgl (l/:loﬁh) of tg;: lnst}l]rance prcmh;]rns request.
syable with respect to sa roperty within each succeeding three years while 2 At any time and from time to time uno wril cque: eficia : i
fh 3 trust deed remalns in erfgct. as estimated and directed by the beneficiary, esentati ym .L;‘_di 2 :n“ '.“mt T n' rmc'.‘ request of lh,e_benﬁc""y' p_]ymm nf.'ls rcc.s and
stch sums to be credited o the prineipal of the loan until required for the presentation of this deed and the note for en orsement (in case of full reconveyance, for cancellation), without
several purposes therro! and shall thereupon he charged to the principal of the affcctinulhcIiahilitynfanym'rsun fur the payment of the indehtedness, the trustee may () consent to the mak-
loan: or, at the optian of the beneficiary, the sums so pald shall be held by g o any map or plat of said property: i) join in sranting ang easement of erating and restriction therean, (c)
the heneficlary in trust as n rescrve account, without Interest, to pay sald iy i vy subordinati ther agreement atecting this dec he Jie
premiums, taxes, asseasments or other chargen when they shall become due o suterdination ar ther ageement aftectiog this deat or the lien

2ad payable, withait warranty, all oe amy Pt of the prvpedy, The gantee in any WConve

It Is mutually agreed that:

or charge hereof; () recunvey

vanee may be described as the
TPeean i persens Jomlly entited thercte™ aod the recrtabs therein of any wtters or facts shall be conclusive

+ vay ; o : - N - N |
thnrz:': hﬂ:"‘[;wm‘r:;lf;fwi; ::«I‘n:g :J]':, :2:}‘,::3“‘a;:"an;”;;:?l':}f:n:,?_d b‘:‘tlt:g: :‘:wt W ke trathfubness thervof, Trustee't fees for any of the swivives in this paragtraph shall be ot b than
the same begin to bear Interest and also to PRy premiums on alt tnauranee $3.00,
Alcies upon eald property, such payments are to he made through the bene.

ﬁcmry, as aforesakd.  The grantor herehy authorlzes the beneficlary to pay 3. As additional security, grantor hereby asaigne to heneflelary during the

any and all tasves, amsessm levied or Amposed agalnst continuance of these trasts all rents, {saues,” royalties nnd profits” of the pro-

said _property In the amou » 0 by the statements thereof furnlahed perty affected by this deed and of any personal property located thereon, Until

by the collector of such taxes, assessments or other charges, and to {say the  grantor shall default In the payment of sny indebtednens secured hereby or In

{naurance premfums in the amounts shown on the atatements submi ted hy the performance of any agreement hereunder, grantor shall have the right to en).

the insurance carriers or their representatives, asd to charge sald sums to the lect ali such rents, fasues, royaities and prolits earned prior to defau%t, a3 they

principal of the loan or to withdraw the sums which may be reguired from become due and payable., Upon any default by the grantor hereunder, the bene.

the rescrve account, If any, established for thas purvose. “The grantor agrees ficlary may at any time without notlce, elther In persan by agent or by a re-

13 Do event to hold the beneficiar responsible for frilure to have any insur. ceiver to be nppolnted by

ance written or for any loas or amage growiug oul of a defect in any fin- sccurity for the indebtadness herchy s

durance policy, and the beneficlary hereby s authorlzed, In the event of any srid property, or any gart thereof, in Its Own name sue for or otherwlae collect

loss, to compromise and settle with Any lnsurance company and to & nlg A%Y  the rents, lisues and profits, including those past due and unpaid, and apply

such Insurance recelpts upan the obligations secured by thi eed. In  the same, less costs and expenses of operation and collection, Including reason.

computlag the smount ol the Indebtedness for payment and satisfaction In 3

able attorney’s fees, upon any Indebte ness secured hereby, mnd tn sy
full cr upon sale or other acquisition of the property by ihe beneficlary after  ny the beneficiary mz:)! dm,{.’,me‘ s BOC such order




3. The entering upen and taking Posaesaion
of snch rents, fssues and protits or th
tefes or compezsation or
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of said property, the colisction
ds of ftire ang other Insurance pol.

at the time fixed by the Dreceding post nenont, The trustes shel
er to the purchaser his deeg In form ns requlnxf%y law, conveying the
. { takh:{v or damago of the Propesty, and perty so sold, ‘bug without any covenant -or warsant. A
the appiization OF relessa A oresald, shall not Cure or walvp any de. g'o
fauly mr’notlce o! default hereunder or invalidate

uch noties,

The grantor shalt notily bencﬂclnry in writin

5. Th
tract for eale nf the abovy deacribed

roperty and ¢
torzy auppliad it with euch personal Information oconeern

An applicant and
& aervice charge.

would or loazily be required of a pew 1o

6. Time is af the
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sgreement
medias

TOAter et el wI T P o e dave before the date st by i Trus

T lbaided op othy g Pron o ponalond may Py e entie amognt
LS Y therehy v b g ¢
Poiand truatee's amd Hey’s fouy ot vaceediog

Poncpal as weadd not then be due had no defad

8. After t.hets lapse ct

Buch tiofe as may then be reqhired
the recordation ¢ suld notlce of deof said notfca of sale, the 12. This docq applies to, Inures to the benefit
glm in aﬂld notlce hercto, th
rder as

of dofault an

d giving of
trustee shall pel} aald property at the thne 2ng place fix

of sale, elther as A whola or tegnr&te parcels,
termine, st publie auction to the Ighest bléder fo
Unftad States, Payable at the time of. gale, Trust

ssic 2nd from time to time thereafter m

IN WITNESS WHERECF, said grantor has hereunto se

STATE OF OREGON .
County of K ] amathl;ss

THIS IS TO CERTIFY that on this_

Naotary Public in end for said county and state,
— William J. Leary and

to mo Reraenally, known to be the {dentical individyal,
-t lley.;;»iﬁém?d.,‘tt;;’ same froely and voluntarily fo
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recltals in the deed of mny matters or facts shall
any act done bursuant ts truthfy

g of any sale or con. 9. Wh

urnish beneliclary on a trustee phall 8pply the proceods of the trustco's sale nm fof)
lns; the purchnser 88 the

shal

tos for the Trusteg's sl county or counties In which the broperty {a situated, shall be conclusj
then due under this trust deed and the Proper appointment of th
evand enpenises actaally incurred in enfurcing the

the amount provided by Lw) other than a3 provided by law, The trustoe fs not obligated
it occurred and thereby cure the default. to notit 80y parly hereto of p

e ma
ADy portion of sa! pProperty by public tanountement g

a7 postpone the

personally appeared the within ncxmed.,-“....._._._._....._._u....._.‘.m....._...._.._.._._..kk...._..____.k.,.....
ncy H. Leary, Hu and Wife :
-3, named in and who ey
T the uses and Purposes
ave hereunto saf my hand and dffiyed

®Xpross or impiled, L]

conclualve proof of the
Iness th reof, Any person, excluding the trustes bist inciuding the grantor
and the benetlcury, may purchase at the sale,

ien the Trusteo sells pursuant, 1o the powars provided hereln, the

ows :
expenses o) the sale Including the
Il pry bencticiary reasonable  charge by the attorney.  (2)
trust  deed, (:S To all bersons  hay,
Interests of the trustee in the trust (e by St appear in the
order of their prority.  ({) The surplus,  {f a.n{, to the grantor of the trust
decd or to his" suceessor In interest eatitled Yo syl surplus,

10. For any reason
time appoint o 4

eneficlary, containing refesence to thls ‘trusg deed and jts
record, which, when recorded fn the

office of the county elerk or recorde;
& Bsuccessor trystee,

Trustee accepts this tryst when this de

terms of the oMig,- 11.
such purtion of the ledged 1s made g Public record,

ed, duly executed and acknow.

g sale under uny other deed of trust or of
any actfon or prozeeding In which t

iclary or trustee thall be a
party unless sych nction or procee brought by the trustee,
by law Iollow!ng

et heirs, legatees devisees, administ,
assigns. The term “beneticiary" shall
ledgee, of the

g mte secured herehy,
Y postpons sale of all or erein, In construing this deed and ‘wh
time and glace of culine gender includes the

sale by pu

feminine ap
le an. cludes the plural,

t his hand and seal the
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s before me, the undersigned, a
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Noldry Public for Oreqas
Y commission oxpires:
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Loan Noy. " 39-0134

TRUST DEED

William J. Leary

S
Nancy H. Lear
——— Nar

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASS0OCIATION

Beneﬂcicxry

Grantor

Aler Recerding Return Tu:

KLAMATH FirsT FEDERAL SAVINGS
AND LOAN ASSOCIATION

P.0. Box 5270
Klamath Falls, OR 97601

" STATE OF OREGON
County of ~Klamath

I certify that the” within instrument
Wwas received for record on the . 21st
day of April, 19.88,.

at..11:431o%lock A M., and recorded
FOR HECORD!NG

in book .. M88 ~.on page 6277
LABEL 1IN COUN.

Record of Mortgages of said County,
TIES WHERE
VSED.)

{DON'T USE THIs
SPACE; RESERVED

Witness my hand and seq] of County
affixed,

--Evel-yn--Biehn-,--Cour%-()lerkm---

/ nly Clerk
By)%&/et ¢ 7'/./1”_ 48

Fee $10.00

REQUEST ror FULL RECONVEYANCE

To be used caly whon obligationg have besn patil,

T0: William Siemore, » Trusles

The undorsigned 13 the logal owner and ho!
have beon fully paid and satlslisd. Yoy horeby or
pursuant (o atatute, to canes) all evidences of irde;

trust deod) and to roconvay, without woaranty,
Bome,

Klamath First Federal Savings & Loan Association, Beneficiary
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