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TRUST DEED *mngy

THIS TRUST DEED, made this 1 3th . day of API‘.U. 19...88, between
James F. HARELSON and Valery HAUGHTON

L R

...-.--.......‘......-.--..-...-..-..--.-.--...-..--.-o...,..

...................................................esgrantor.WilliamSisemore,astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASEOCIATION, a corporation organized and existing under the Iaws of the
United States, as beneficiary; ‘

A T

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee,

in trust, with power of sals, the property in
s+eree+..... County, Oregon, described as:

A portion of tae NE 1/4 aw 1/4, Section 18, Township 38 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly discribed as follows:

Beginning at a point on the Easterly right of way line of the Dalles-California
Highway which lies North 89° 42' West a distance of 710.5 feet and South 6° 02!
West, a distance of 71} feet from the iron axel vhich marks the quarter corner
common to Sections 7 and 18, Township 38 South, Range 9 East of the Willamette
Merfdian; running thence continuing South 6° 02' West along the Easterly right
of way line of the Dalles~California Highway, a distance of 144 feet to a point;
thence South 8¢* gg* East, a distance of 328.04 feet to a point; thence North

6° 02' East, pirallel to the Easterly right of way line of the Dalles-California
Highway, a distance of 139.75 feet to a point; thence North 8§8° 25° West, a
distance of 327.7 feet, more or less, to the peine of beginning.

TAX ACCT. NO. 3809 018BA 00900 . KEY NO. 431170
Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. 1In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.
which said described real property is not currently used for agricultural, timber or grazing purposes,

= together with all and singular the appurtenances, tenemonts, hereditamants, rents, issues, profits, water rights, easements or privileges now: or
heraafter bolonging to, dorived from or in anywiso appsrtaining to the above described premises, and all plumbing, lighting, heating, venti.

272 ating, air-conditioning, refrigerating, watering and irrigation apparatus, aquipment and fixtures, together with all awnings, venetian blinds, floor

L covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connecf'ion
wx?.‘; the a.bov? des:nbcd premises, |nc1ud|ﬂf; all m.fere.f ih.orem which the grantor has or may h%;eIaffer acquire, [{;E\II'theS}E’{JIrEONS'%YO—fFSiC\l]]ﬁng
- portormance of each agreement of the gran-or herein contained and the payment of the sum of . )

‘ o o & SRR S S NOLEARS
{$....2,0/73. ) Dollars, with interest thereon according to the terms of a promissory note “of “evba” déte herewith, payable fo the

beneficiary or order. and made by the grantor, princg)al and interest being payabls in monthly installments of $irn 720080
o BY B0 8

This trust deed shall turther sccuro the payrient of such additlonal nmoney, default, any balance remaining In the reserve account shall be credited to the
it any, as msy be loaned herenfter by the beneflelary to the grantor or others indebtednens. If the reserve account for taxes, Assessments, insuranee
baring an intereat in the above described roperty, as may be evidenced by a

und other charges i not sufficient at Any time
Bote or goten. If the indebtedness secure bgnul 8 trust deed Is evidenced by &8 they become dus, the
(-]

more than one note, the beneflclary may er payments recelved by It upon demand, and if not pald within ten days after
any of said motes or part of any payment on one note and part on another, mnly at its option add the amount of such de:
a8 ths beneflclary may elect, obligation secured hereby.

- commencing

ith the trustee and the beneticlary of the foregoing covenants, then the
conveyed by this trust deed are same, and all {ts expenditures there.
I encumbrances and that the “zrantor will and his heirs, d In the note, shall be repayable by
executors and administrators ghal) warrant and defend hly sald title - thereto h the lien of this trust deed, In
2gxlnst the claims of alf persons whomsocver, ht in its discretion to coruplete
d aiso e -such repairs to sald
The gractor covenants and agrees to pay sald note according to the terms deem necessary or advisable,
thereof and, when due, all taxes, assessrents and other charges levied against
$ald property; to keep satd property free from all cncumbrances hinviag pre. The grantor further agrees (o comply with al] laws, ordinances, regulations,
cedence over this teust decd; to camplete al} bufldlngs {n course ol construction covenants, conditions and tlecting sald property; to gny all costs,
or hrreafter tonetructed on sald premises within six months from the date g - ing the cost of title search,
hereol or the date construction s hercafter commenced; to repair and restore ¢ trusteo Incurred In connection with or
Bromptly and In good workmanlike nmanner any buliding or mprovement on in enforeing this ohligation, and trustec's and attorney's fees actually Incurred;
sald property which may be damaged or destroyed and pa » when due, to appear {n and detend any action or roceeding burporting to affect the secur.
couts Incurred therefor; to allow bereliciary to inspect sal property at glj ity hereof or the tights or powera of the beneticiary or trustee; and to pay ali
times during coustruction; to replace Any work or materials unsatisfactory to costs und expenses, Including cost of evidence of title and attorney's fees fn o
beneticiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; ot to remove or destroy an( buflding or fieprovements now or hereafter which the beneficinry or trusteo may appear and in any suft brought by bene.
constructed on said premises; to keep alf bulldings and fmprovements now or ticiary 1o foreclose this deed,
hercalter erecled upon sald property in good repair and to commit or suffer deed,
BO waste of sukd premisen; to ecep all buildings, propert{ and improvements
Buw or hereaftre erected on sald premises  contlauously nsurcd against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from tlme to time require, annual statement of Account but shall not be obligated or required to turnish
In & sum not less than the original principal sun of the note or obllgation any further statements of account,
secured by this trust deed, In a company table to the bene.
fidary, and to deliver the crf Y ect form and with It Is mutually agreed that:
approved loss payable clause

premiutm pald, to the beneficiary at least L In the event that any portion or all of sald property shall be taken

fm”n days pri of any such policy of Insurance. If  under the right of eminent domain or condemnation, the bene lefary shall have
red, the beneﬂciary may in [ts own the right to cominence, prosezute In {ts OWNn name, nd any ac-

P Insurance for the beneflt of the beneficiary, which fnsurance tlon orgroceedings. or to make

1 h:’ gon-carcellable by the grantor durlng the full term “of the pollcy thus in

obtalned.

and all sald sums shal} he secured by thig trust

ay all reasonable vosts expenses and atto ssarfly paid

In order to provide regularly for the prompt payment of said taxes, assess. or incurred Dy the rantor in such proceedings, shall be paid to the beneticiary
zents or ather charges and Insurance premlums, the grantor agrees o pay to  and applied by it first upon any reasonable costs and expensen and attorney’s
the beneficiary, together with and In addition to the monthlrv payments of  fees necvssarily pald or incurred l:f’ the beneficlary in such
fincipal and Interest payable under the terms of the note or ob Igation secured  balaace applled upon the Indebtedness secured hereby; and
£r¢by, an amount equii to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and exccute such |
othes charges due snd payable with Fepect to sald property within each succeed.  be necessary in obtaining such tompensation, promptly up
1ag twelve months, and alro coe-thirty-sixth (i/38th) of the Insurance premiums request,
F:(V able with respect to said 'me’?fty “t‘“hm “Chd!‘éf‘?ced!gllbthrgﬂ )l’)eﬁfﬂ“ while 2. At any time and from time to time HUpon written request of the beneficiary, payment of its fees and
:'J:h ':Egnd:;db:?nc‘:els:!elg :{’C{’t‘; n[:rlf;i‘lgglug(fl &:’e loar;u\:nulyr:«;;lre(ejn?oslatrhyc' presentation of this deed and the note fer endorsement (in case of full reconveyance, for cancell
s:veral purposes thereof and shall thereupon be cha affecting the liahility ofany persan for the payment of the indebtedness, the
lan; or, at the option of the beneficiary, the sums sn pald shall be held by .'n,,u.{anvmapnrp[nl..u:.mpmpmy; 1 juin in granting any ¢
tae beneficiary In trust as a Teserve account, without Interest, to puy sald ; ) . -
premiume, taxes, assessments or other charges when they shail becores due iR anv subarchnation or athee agrerment affecting! this

and payable, withnut warranty, all or any part of the property, The Man

ation), without
trustee may (a) consent to the mak.
asement or creating and restriction thereon, (¢}
deed or the fien or chante hereofs () recunvey
lee i any 1econvevance may be deseribed as the
UPersen or tvrsons leptally entithed theyern” and the recitals theren of anv matters or facts shali be conclusive
3 13 ay any ¢ R'tes, assessments and other - : fo N . ; A

chll(": hl‘:“'_‘e‘(;’"("* :ﬂ:”‘;rr; ;:&i’r;sg “H’ :\?ﬂ,pe.rltly.t (‘;, ’:ny p“tu mtrrrof,d belore Pevd 68 the truthfulness therend, Truster's fees for Ay of the services in this parraph shal be not less than
the same begln 1o bear intetest and alyy to pay pr 3500,

tHelrs upon sald property, sueh payment,
iclary, as aforesad.  The' grantar hereh 3. As udditlonal sccurity, grantor hereby assigns to beneficlary during the
a2y and all taxes, continuance of these trusts all renta, lssues, foyaltles and profits” of the pro.
satd property dn the ar ents perty affected by this deed an. pert,
by the collector of puch Taxes, asmesrments or cther charges, and to {Jny
insurance premiums I8 the amonnts shown on the statements submitted by
the insursnee carrlers or thelr representatives, and to charge sald sums to the lect all much rents, {ssues, . ts earned prior to dehlu?t. as they
principal of the loan or to withdraw the sums which may be required from become due and payable. Upcn any defauit by the grantor hereunder, ths bene.
the reserve account, if any, astablished for that purpose. The grantor agrees ticlary may at Any time without Liotlee, either [n person, by agent or by A re-
o £o event to held the beneficiary responsible for failure to have a0y insur-  coiver o be appointed by a court, and without regard to the adequacy of any
Ancu written or Isr any loas or amage growlng cut of a cefect In Any 1o-  wecurity for the indebtedness hereby secured, enter upon and tske possessfon of
surance policy, and the benelficlary hereby Is authorlzed, in the event of any  sald property, or Bay part thereof,"in its own name sua for or ctherwise collect
losa, to eompromite snd aetile with any ‘Insurance rompany and to ?DYX BRY  the rents, Issues and profits, Including those past due and unpafd, ang apply
such insurance recelpts upon the obligation: secured by this trust deed, 'In  ¢p. tame, less costs and expenses of o eratlon and collection, including resson.
cumpullag the amount of the Indebtedness for payment and satlsfaction in

able attorney's fees, upon an Indebtedness secured bereby, and. in ¢
full or upon sele or other &cquisitlon of the property by the beneficiary after as the beneficlary mnypodeteré]ue. ¢ T d’,' m‘fh« gfder




utr'mmnm

Bume,

4. The enterfng upon and taking possession of sald property, the collection gouncement at the time fixed by the hrecoding post, nement. The trustes shal
of sach rents, Issues aad profits or the proceeds of fire aud other Insurance pof. deliver to the purchiser kis deed In form aa requl by law, comveying the pro.
teles or comiyennthvn or swards for w; tulndg or damsgo of the property, and perty 8o sold, ‘but without any covenimt OF warranty, exprees or Impiled.
the applicatfon or release thereof, ag a oresald, shall not cure Or Waive any de. recitals in the decd of nDy matters or facts shali be -conclusive proof of “the
faglt or rotice of detault hereunder or Invalidate 8ny act done pursuant to truthfulness thereof. Any person, excluding the trustee but fucluding the grantor
sach notice, and the beneficinry, mAy purchase at the sale. .

5. The grantor shall notify beneficlary in Writlng of any sale or con- P. When the Truatee sells pursuant to the powers ided. hereln, the
tract for sale of the &bove deacribed Fropr:rty and furnish benoflclary on n trustee shal] afpl{l the proceeds of the trustee’ : (1) To
torm cugﬁlxed it with such persanal Information ooncemlngz the purchasar as the expenses of the sale fncluding the of the trusice, and a
would ordlnartiy be vequired of a pew loan applicant and shall pay beneflelary reasonnble charge by the attorney. (2) T, o obligation  secured by the
R servico charge. trust deed, (3) To all persons having recorded

interesis of the trustee in the trust deed as

8. Time i3 of the cssence of this fnatrument uand upon default by the order of their priority.  (4) The Burplus, if any, the -grantor of the trust

KTRZLOr in payrient of any indebtedness secured hereby or in performance of any deed or to his successor fn jinterest entftled {o such surplus,

Agreement hereunder, the beneficiary may declare al

medistely due and puyable by dellvery to the tr. 0. F y reason permit the beneticlary may from time to

and election to sell the trust property, . L a successor or s ny trustee named herein, or to

duly tiled for record. Tpen deitvery of said notice of de; Buccessor truatee appointed hereunder. VUpou such appolutment and wi

the beneficiary shall deposit with ‘the trustee this trusg deed and all promissory veyance 1o the successor trustee, the latter shail be vested with all tf

notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upen any trustee herein named or appointed here

trustees shall fix the time and place of sile and pive notice thereof as then such appolntment and substitution shall be made by written instrument executed

required by law, by the beneficiary, containing reference to this trust deed ang its place of
record, which, when recorded in the office of the county clerk or recorder of the

before the date set by the Trustee for the Trustee's sale, county or countles jn which the property Is situated, shall be conclusive proof of

entive amoert then due under this trust deed and e proper appointment of the successor trustec. o

s actually incurred in enforcing the teems of the abtiga.

11 Trustee aceepts this trust when this deed, duly‘executcd and acknowr.
anmonnt provided by law) other than such purtinnuf the  Iedged s made a ul;]lic {gm\}d, nsd rovld;:d bydlnw. The trustee Is not
. X / ereto of pending sule under an
prred and thereby cure the defoult ding In which the grantor, beneficlary or trustee
. ction or proceeding s brought by the  truatee,
Y then be reqhired by law followirg

ault and giving of said notlcy of sale, the 12. This doed appliey to, inures to the benefit of, and hlnds all partlen
¢ time and place fixed by him In sald notice heretn, their heirs, logatees devisees, administrators exocutor

) 8, B8Uccosrors ang
. in lerlnto parcols, and In such order as he mn{ de-  nusigng, The torm “beneticiary™ shall mean the held
termine, at public auctlon to the highest bidder for cagh the

owner, Including
1 in lawful money o edgee, of the note secured herphy, whethor or not named as o beneticinry
United Btates, payable &t the time of. sale. Trustee ma postpona aale of all or tereln, “In conatrulng this deed and whenever the conlext a0 requires, the mng.
nnrv portlon of safd property by publie announcement af such time and place of culln

(1363

g e gender includen the feminine and/or neuter, and the singuinr number In.
and from time to time ‘thersafter may postpone the aale by publlc an. cludes the plural,

7. Ader default and any biane prior to fve days
the gractor or ather Person s privileged may pay the
onlatations secured thery!

LI

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day emd vecr first above written,

N : 4 o
STATE OF OREGON ‘***Q&-’&I/é \g" = a‘éhgé --“------*--"-f(SEAL)

! alery Haughfén
County of ,..Klamath....lgss ‘ y

THIS IS TO CEATIFY that on this.__L3th_ day e April

Notary Public tn and for sald “cunty and siate, personally appeared the within named
¥. Harelson and Valery Haughton S

AR W, K g,
fo 1w ,pe'racraally'kné‘ﬁ(n o bo the identical Individual.

they . i .
T RS the e

INTESTIMG]

.
.

Public for OTeqon .’........
My commission oxpires: \.9’:-/:&./.— 3743

Lean No. ......39-0] 362 ' STATE OF OREGON

TRUST D}ZED County of _Klamath

I certify that the within instrument
- Was recelved for record on the 21st.

James F. Harelson day of ~~~-~-~Ap-’::i~l . 19...88
(DON'T UsE This at11l:41 o'clock A M., and recorded

BPACE; RESERVED N
.__._Yalexy._llaughton. — FOR RECORDING in book on page 6279
Grantor LABEL IN COuN. fscid’CountY.
TO TIES WHERe
KLAMATH FIRST FEDERAL SAVINGS vsED.)

Wit hand and seal of Count
AND LOAN ASSOCIATION affix;crli.ess Ty hond and seal of County

Boneliciary
Sier Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
P.0. Box 5270

Klamath Falls, OR 97601 Fee $10.00

REQUEST FOR ruLL RECONVEYANCE

To bo used only whan obligations have boon pald,
TO: William Sitemora, e —eeey THUAtOO

The undorsigned i3 the leqal owner and helder of all indebtodness socurod by the forogoing trust doed. Al sumn socurod by sald trust dood
have boen tully pald and salisfled. You heroby are directod, on payment ta You of any sums owing 1o You under the terms of said trust deed or
purauant to alatuts, to cemeo] all ovidonces of {ndeblednoss Bocured by sald trust deeg (which are delivered to you herewith together with said
trust deed) and to reccnvey, without wamranly, o the partles designated by the terms of said trust deed the esiate now held by you under the

Kiamath First Federal Savings & Loan Association, Beneficiary

by.
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