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State of Oregon ¢ &Y mRGaeve, :

56568 ' 431-2185610-203

This Deed of Trust, made this l4th day of ~ April ,19 88
between TIMOTHY W. KEE and ROEYN D. KEE, husband and wife

, as Grantor,
whose address is (Street and number, city) 4437 Allyn Street, Klamath Falls, Oregon 97603

State of Oregon, ASPEN TITLE & ESCROW, INC., an Oregon Corporation , as Trustee, and
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation ,as Beneficiary.
Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in Klamath County, State of Oregon, described as:

Lot 17, LAMRON HOMES, in the County of Klamath, State of Oregon.
Tax Lot Code 41 Map 3909-11DC TL 6600 Key #558024.

Property Address: 4437 Allyn Street
Klamath Falls, OR 97603

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with ali the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issues, and profits thereof, Subject However, 1o the right, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits.

To Have and To Hold the same, with the appurtenances, into Trustee.

For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of

FORTY-EIGHT THOUSAND FIFTY-NINE AND NO/LOO * * & % % % % % % % & % Dollars (§48,059.00 )
with interest thereon according to the terms of a promissory nate, dated April 14, 19gg

payable to the Beneliciary or order and made by Grantor, the final payment of principal and interest thereof, if not sooner paid, being due
and payable on the first day of May ,20 18, .

This form is used in connection with deeds of trust insured under the one- to four-family programs of the National Housing Act which require

a One-Time Mortgage Insurance Premium payment (including sections 203 (b) and (i}) in accordance with the regulations for those programs.

Previous Editions Are Obsolete Page 1 of 4 pages HUD-92169T.1(5-85 Edition)
24 CGFR 203.17(a)
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To Protect the Security of This Deed of Trust, Grantor Agraes: -

5. To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

prepeemaw. Priviledge is reserved to pay the debt 6. To complete or restore promptly and in good work-

in whole or in part on any installment date.

Grantor agrees 1o pay to BenefiCiary in addition to the
monthly payments of principal and interest payable under the terms
of said note, on the first day of cach month until said note is fully
paid. the following sums:

(1) A sum, as estimated by the Beneficiary, egual to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policizs of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
dnided by the number of months to clapse before 1 month prior to
the date when such ground rents, premiums, taxes and assessments
will become delingquent, such sums to be held by the Beneficiary in
trust 1o pay said ground rents, premiums, taxes and special
assessments, before the same become delinguent; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any, taxes, special assessments, fire and other
harzard insurance premiums;

(ii) interest on the note secured hereby; and

(iii) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
pavment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. Inthe event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for cach dollar so
overdue, if charged by Beneficiary,

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shail become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or before the dite whea payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. 1f at
any tume Grantor shall tender to Beneficiary, in nccordance with the
provisions hereof, full payment of the entire indebledness secured
hereby, Beneficiary skall, in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof, or the Beneficiary acquires the property
otherwise after default, Beneficiary shall apply, at the time of the
commencement of sitch proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds
accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note.

manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(¢) toreplace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may he given to the
Grantor by registered mail, sent to his last known address, or by
personal service of thé same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

‘The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder,

7. Not to remove or demolish any building or improvement
thercon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property,

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary. with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and dofend any action or proceeding
purporting to affect the security hercof or the rights or powers of
Beneficiary or Trustee; and should Benceficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney's
fees in a reasonable sum incurred by Beneficiary or Trustee,

11. To pay at lenst 10 days before delinguency all assessments
upon water company stock, and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
to pay, when due, all encumbrances, charges, and lens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust.

12, To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rute provided on the principal debt, and the
repayment thereof shall be secured hereby.

13, Todo all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed
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of Trust cligible for insurance by Beneficiary under the provisions
of the National Housing Act and amendracents thereto, and agrees
not to do, or cause or suffec to be done, zny act which will void
such insurance during the existence of this Deed of Trust.

1t is Mutually Agreed that:

14. Should Grantor fail to make any payment cr to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
\ake or do the same in such manner ard to such extent as either
may deem necessary to protect (he security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such
PUIpOSEs; ComMEnce, appeur in and def:nd any action or
procecding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
COmpromise any encumbrance, chargz, or licn which in the
judgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, cmploy counsel, and pay his
reasonable fees.

15. Should the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
proceeding, of dawmaged by fire, or earshquake, or in any other
manner. Beneficiary shall be entitled to all compensation, awards
and other payments or reiief sherefor, and shall be entitled at its
option to commence, appear in, and prosecute in its own name, any
action or procecdings, or to make any compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneliciary, who may after
deducting therefrom all its expenses, including attorney’s fecs,
release any monevs so received by it or apply the same on any
indcebtedness sccured hereby. Grantor agrees 10 exccute such further
assignments of ary compensation, award, damage, and rights of
action and procerds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after its
due date, Beneficiary docs not waive its right either to require
prompt payment when due of all other sums so secured or to
deelare default for failure 1o pay.

17. At any time and {rom time to time upon written request of
Beneficiary, peyment of its fees and presentation of this Deed of
Trunt and the note for endorsement {in case of full reconveyance,
for cancellation and retention), without affecting the lability of any
person {or the payment of the indebtedness Trustee may (a) consent
to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join
in any subordination or other agreement affecting this Deed of
Trust or the licn or charge thercof; (d) reconvey, without warranty,
all or any part of the property.

The Grantee in any reconveyance may be described as the
“person or persons legally entitled thereto,” and the recitals therein
of any matters or facts shall be conclusive proof of the truthfuincss
thereof.

18, As additional security, Grantor hereby assigns to
Rencliciary during the continuance of these trusts, all rents, issues,
royalties. and profits of the property affected by this Deed of Trust
and of any personal property located thereon. Until Grantor shall
default in the payment of any indebtedness secured hereby or in the
performance of any agreement hereunder, Grantor shall have the
right to collect all such rents, issues, royalties, and profits earned
prior to default as they become dus and payable.

19. Upon any dcfault, Beneficiary may at any tirme without
notice, cither in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for
the indebtedress hereby sccured, enter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, an:t apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness sezured hereby, and in such order as ‘Beneficiary
may determine. The entering upon and taking possession of said
property. the colleciion of such rents, issucs and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

26. Upon default by Grantor in payment of any indebtedness
secured hereby or «n performance of any agreement hereunder, o1
should this Deed znd said note not be eligible for insurance under

the National Housing Act within  (3) three months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to (3) three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums
secured hereby iramediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
written notice of default and of clection to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
hereby.Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure
to remit the morigage insurance premium to the Department of
Housing and Urban Development.

21.  After the lapse of such time as may then be required by law
following the re cordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such
property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustece may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement, Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
any covenant or Warranty, cxpress or implied. The recitals in this
Deed of any matters or facts <hall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fecs. in connection with sale,
Trustee shall apply the proceeds of sale to the payment of all sums
expended ungler the terms hereof not then repaid, with accrued
interest at the rate provided on the principal debt; all other sums
then seeured herchy; and the remainder, if any, to the person of
persons legally entitled thereto. :

22. Beneiiciary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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This Ripkg to DE
TRUsT dat e

between:

CRANTOR TIMQIEX W. KEE ang ROBYN D:_KEE, husgﬂpd and wife

ASPEN TITLE & ESCRoOW, INC., anp Oregon Corporation
.__~_~___f____.______n_______s___~_______

BENEFICIARY TOWN & COUNTRY MORTGAGE,

TRUSTEE

INC., an Oregon Corporation

LUMP-~sM MORTGAGE INSURANCE PREMIUM:
_M__._________________.____._________._

—

ADDITION To PARAGRAFH 19:

There 1g added
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- H

Attachment |

STATE 07 OREGON FHA CASE NO. 431-2185610-203

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Housing
Commisslioner, or his designee, declare all sums secured by this mortgage

to be immediately due and payable 1f all or a part of the property

is sold or otherwise transferred (other than by devise, descent or operation of
law) by the mortgageor, pursuant to a contract of sale executed not later

than 24 months after the date of execution of this mortgage or not later

than 24 months after the date of a prior transfer of the property subject

to this mortgage, 'to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner. -

| STATE OF OREGON,
County of Klamath

KN

Filed for record at request of:
Tl Tt
TIMOTHY}ﬂ KEE

] Aspen-Title & Escrouw

7//6’/8’2/ on this __21st  day of _April A.D, 19 88

j/] é b at 12:29 oclock _P__M. and duly recorded
-y fo . [

jg;<,t’ tl%/\/ LANCE

in Vol. ____MB8  of Martgages Page 6306 .

RORYN D7 KEE <7 Evelyn Bi zount;'ﬁlﬁex% .
é//g/;?ﬁ?_ . By /X M’L{’t 2. . 'w/‘//L
7T

~Fee,  30.00
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