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THIS MORTG
ROBERT L CHE

WITNESSETH, That said mortgagor,

-—.._—..—__-__....—_n__--.._--..—_—.-—-

in consideration of
,.....A.........,...........T.T'".'.I.'.'.:‘..'.'..’..‘T..’.Dollars,
o said mortgagee

bargain, sell and convey unt
erty situated in KLAMAI.H ...................... County, State of
THE NE1/4 S HAT PORTION f THE NW
SECTION 12, TOWNSHIP 40 SOUTH, RANGE g EAST
QREGON, EXCEPTING THEREFROM

{IF SPACE INSUFFICIENT, CONTINUE

Together with all and singular the tenernants,
and which may hervalter thereto belong or nppe(lﬂin,
premises at the time of the execution of this mortgafe

To Have and to Hold the saic premises
aesigns forever.

OF THE W

issues and
during the

and the rents,
or at any time

This mortgage is intended to secure the payment of a certuin promissory note,

A PROMISSORY NOTE DATED APRIL 19, 1988
AMOUNT OF $190,000.00 MATURING JUNE 1, 1989.

Julle”

The mortpdgne warrants that the proceeds of the loan represented
R RHAAIX KK KN)@%’S%)QKO(‘K‘N XOURHRAK X"?W@(’W‘)‘(
ihy lur an organization ¢f even if mortdagor 1s a na ural person
And said muortgagor covenants o and with the mortgagee,

premises and has a valid, unencumlnercd title thereta

Jate of muaturity of !Péﬂgdebl secured by this mortgage is the
’

. , 19
by the above described

are
his hcirs,

usiness or
executors,

amd witl warrant and forever delend the same against all persony]

any part ol waid note pemains unpaid he will pay
or thiv mottgage of the note above dencribied, when due and payable ane! belore the
nay on the premises of any

that ho will pay said note,
all taxes, assessments and

and all bens of encurnbrances that are of becomie liens

Lusldinds pow on (’F(‘th rﬁydwﬂﬂc‘(,?alltr erected on

in the cum ol ¥
fave all policirs st insurance on said property
: to the otliase as so0n 3% insured:
ary warte ol raid premises. Now, therelore, it said mortgagor shall keep and perlorm the
fetonss, This conveyane Lhall be void, but otheewise shall remain in ful' lorce a3 a
rent of said potes it heing agrecd that a failure to perlorm any coverant herein,

any part thereol, the mortgajlee ghall have t i declare
and this mortgage puy be Joreclosed at any tinie
s ided tor, the maortgigee

made payable to the mortdadee a3 his interest

mpr!gnge
the whole am

2 mortia
his option do 5o,

1yrs UF
may at
covenant. - be loreclosed tor principal, interest and all sums paid by

any surns pail by the mortfagee.

od to loreclose this
o 'tillc search, ]
'y fees in such suit or action, and it an

In the event ol any suit of act
incurred by the prevaiing party there
adpudie reasorabile a3 the prevailing party’s attorney
g party further pronmnes to pay such sum as the
carms 0 be s luded in the court's « Ench and all ot the covenanti and a
gors and assigns ol said maortgagor an H i
i the morrdajlec, appoint a receiver
Lt deducting all proper charges and expenses a

In construind this mortgage, it is under itood that the mort
pruncan shall be taken to mean and include the plural, the masculine.
ansuned and implied to make the provisions hereol apply cequally

mort gade,
in

agor g
the {eminine and
to corporations

IN WITNESS WHEREOF, said mortgagor has hereuato set

[

» IMPORTANT NOTICE: Delete, by lining ot whichever warranty {a) or (b)
js not app!icubh; 1 warranty {a} is appliccble, the mortgagee MUST comply
with the Truth-in-lending Act and Regulution Z by moking required dis-
desures; for this purpose use 5-N Form No. 1319, or squivolent.

STATE OF OREGON,

This instrument was acknow

Ll
Notary

to him paid by sat
, his heirs, executors, administrators and assigns,

with the appurtenances unto the said

TO ROBERT L CHEYNE

date on which the last

other charges of every nature which may
same may
part thereof superior (O the lien of this mortgage; that he
the premises insured in lavor ol the mortgadee against luss of i

that he will keep the buiiding and improvements on
covenants herein

or if procec

hall Iail to
and any paymen
] shall bear interest at the samé rate as zaid note without waiver,
the mortgagec

all statutory €osts and
appellate coust shall adjudge reasaonable as t

commenced (0
emises during the
he caourt may

or mortgages may be more
i the neuter,

hereinafter called Mortgagor,

d mortgagee, does hereby grant,

that certain real prop-

Crefon pounded and described as follows, to-wit:
17E°SE1/4 LYING EAST OF

ANAL IN
ILLAMETTE MERIDIAN, KLAMATH COUNTY,

THAT PORTION LYING WITHIN THE RAILROAD RIGHT OF WAY.

DESCRIPTION ON REVERSE SIDE)

hereditaments and appurtenances thereunto

balonging or in anywise appertaining,
profits therefrom, and any and all fixtures upon said
term ol this mortijage.

mortgagee, his heirs, executors, administrators an

described as follows:

AND KELLY G R CHEYNE IN THE

scheduled principnl payment becomes duc,

note and this mortgade are!

¥ *X?(‘Ktl( HMROK RRAK K R
Qr COﬂ!mchlﬂ p‘!f’)ﬂs(‘ﬂ.
administrators and assigns,

that he is tawlully seized in fee simple of said

and interest according to the terms thereol; that while
be levied or assessed against said propertys
that he will promptly pay and satisfy any
will keep the
with extended coverage,

principal

become delinquent;

damage by hire,

a company of companies acceptable 10 the mortgafee, and will
may appear and will deliver all policies of insurance on said
seud premiscs in good repair an i nmit or sulfer
contained and shall pay said note according to its

to secure the performance of all of said covenants and the pay-
dings of any kird be taken to foreclose on any lien on said prem-
id on said note and ce due and payable,
¢s or © ambrances or insuf-

t of the debt

for breach of

mortgagor neglects to repay

however, ©

the losing party in such suit or action agrees to pay all reasonable costs

disbursements and such

further sum as the trial court may
appeal is taken from any judgment or decree entered therein the
vailing party’s attorney’s fees on such appeal, all such
contained shall apply to and bind the heirs, executors, administra-
forcclose this mortgdage, the court may, upon motion
pendency of such foreclosure, and apply the same,
direct in its judgment or decree.
than one person; that il the context so requires, the singular
and that generally all gmmmmicnl changes shall be made,

and to individuala.

his ha
—

My commission ex
N

| GLENDA R CHEYNE ...

TO

(DON'T USK THIS
BPATEK: RESLRVER
FOR RECORDING
LADEL N COUN-
TiEd WHERE
USBED.)

SQU..T.H,,.VA‘-LE.‘{”..S.IF.\IE...BANK‘...“‘.......

6 N\ e
e T R DI
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e e
RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 S €TH

T
KLAMATH FALLS OR 97603

sion expires T e

STATE OF OREGON,
County of ....Klama.th........“...,...} §S.
I certify that the within instru-
ment was received for record on the
_21st.day of ,19.88.,
o'clock..B.M., and recorded
it book/teel/volume No....M88
page ..6365.... or 4% fcc/filu/instrument/
microfilm/reception NO....86589 e
Record of Mortgage of said County.
Witness
County affixed.
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my hand and seal of

Biehn, Cowrtty Clerk

) ]u.na
45 .ZJ.C..,LDeputy
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