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THIS MORTGAGE, M

ade this
| by .. ROBERT LYNN CHEYNE

day of APRIL

Mortgagee,
................. AND. AND_NO/100--
ook ttnit et ~.Dollars, to him paid by said mortgagee, does hereby grant,
i bargain, sell and convey unto said mortgagee, his heirs, executors, admy

KLAMASS nistrators and assigns, that certain real prop-

P gtuated in. KLAMATH —© County, State of o 1, bounded and d ibed as f -wit:

. The Southeast quarter of the Sod%ﬁ%%stébigrtéﬁg%} §§Z&$O§”12f5?8wﬂsﬁ§p°%%V§éﬁt f Range 9
East of the Willamette Meridian, Klamath County, Oregon. ALSO, the Southwest quarter of th
Southwest'quarter of Section 7, Township 40 S, R
that portion

: ange 10 E of the Willamette Meridian, EXCE

‘ thereof lying on the Northeaster] side of the Klamath Falls-Malin Section of

,Y the Da] ]es_ca] -i Fornia Hwy. {1 SPACE INSUFFIC)ENT, CONTINUE ESCRIPTION ON REVERSE SiDE)

Together with alf and singular the tenernants, hereditaments and appurtenances thereunto b
and which may hereafter thereto belong or appertain, and the rents, {ssues and profits therefrom,
premises at the time cf the execution of rhi

S mortdage or at any time durin,
To Have and to Hold the said prermises with the
assigns forever,

This mortgage

elonging or in anywise appertaining,
and any

and all fixtures upon said
£ the term of this mortgage,

appurtenances unto the sald mortgagee, his heirs, executors, administratorg and
is intended to secure the payment oi @ cerfain Promissory note, described as follows:

i A PROMISSORY NOTE DATED APRI. 19, 1988 T0 ROBE!
' AMOUNT OF $190,000.00 MATURING JUNE 1, 1989.
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RT L CHEYNE AND KELLY G R CHEYNE IN THE

The date cf maturity of the
JUNE™1 g

debt secured by this martgage is the date

on which the last scheduled princip,

al  payment becomes  due,
: The mortga

CASOE Warrints that the roceeds of the Joan FopLeiented by the aboye described note and fhis mortgage are;:
o nxx&mXﬁxxxx&xmxx&xﬁxixmm xxxxxxxmx«xdkxxxmxxxmxxmxmxﬁx,
b) Iar' an organization or (even if mortgagar is a4 natural person) are tor business 2 commercial PUrposey,
. And salg mortdagor covenants to and with the mertgagee, his heirs, executors, administrators and assigns, that he is I
peeniises and has g valid, ur encumbered title thereto

to-wit:

wlully seized in lee sitnple of said

and will warrang and
Ay parl of said note

torever delomt the same agy.
or this marg

anst all persons; that he will principal and interest according (o the terms thereof; that while
femairs unpaid he will pay ol faxes, assessments and other charges of Cvery niture which muty be levied or assiessed against sajd property,
dage or the note above deseribed, ben due ang payuble and betore the saevie may hecome delinquont;” that pe will promptly pay nnd sutisly any
¢ and all liens or encuinhiances that e Of iy Lecome liens on the premises or any part thereot superior (o the lion of this miortgage; that he will keep the
. butldiogs now on or u#iUthay ’YTdU"Lf[!T erectea’ on the premises nsured in laver of e mortdagee against loss or damag

H

* inthe sum of L R Ah N

have all poticies of inst

pay said note,

1%

=

e by tire, with extended coverage,
o - PR inncompany or companie
rance on saig propecty mads payable to the mortgages
. PTeiiises (o the mortgagee &y soon qs imured; that e will keep the b
- ;

s acceptable (o the mortgagee, and will

Ay appear and will deliver all policies of insurance on said

uilding " id premises in #ood repair and wil} not commit or suffer

ANy waste of said premises. Now, therelore, if said mortgagor shall keep B ? covenants herein contalned and shall pay said note according to its
terms, (his conveyance shall [e void, but otherwise shalf remain in full force as g mortiage to secure the perforinance of ay) of said covenants and the payment
b said note; gt beingd agreed [hat a failure to petlorny any- covenant herein, or jf procecdings of any kind be taken to foreclos: on any lien on said premises or
4y part thereol, the martgagse shall have the option to declare the whole amount unpaid on said note and on this mortlage ot once due amd payable, time heing
ot i @ suCh payment andfor aerformance, amd this mortdage na e foreslosed at any time therealter, And il the moctdagor shall fuil to
or charges of any lien, encumbyran, insurance premium as aboy e provided for, (e mortfagee muay at his option do so
secured by (his mortagde, and shall bear inforest at the g

for breach nf Coveaant, And this mortfade nuy be loreclosed for principal, ir
*Cls (o repay any surns so paid by the mortgagee,
it or action being instituted to foreclose this mort fage,
ty therein for tir) s 4 itle search, al) statutor
as the provailing party's at i i

mude shall he
any right arisin
time while 1},

ces or

added to png Lecame a pare of the debie
Wt the Mot datee

®omortdagar negt

In the event ol any st

mcurred by the rresailing pa

adjudge reasunable

v and any payment so
samwe rate as said nofe without waiver, however, of

erest and all sums paid by the mortgagee at any

the losing party in such suit or action agrees to pay all reasonable cosrs

Y cotts and disbursements and such further Sum as the trial coure may

,and it an appeal is taken from any judgment or decree cntered therein the

hall adjudge reasonabile as the prevailing party's attorney’s fees on such appeal, all such
in contained shall apply “to and bin

tors and dssigns of
of the ot gagec,

. Y0
[ appoint a Teiy
trss deducting

d the heirs, executors, admim'st_ra-

commenced to foreclose this mortdage, the court may, upon rmotion
i such foreclosure, and apply the same,

irect in itg judgment or decree.
Be more than one person; that if the context

the feminine and the neuter, and that Benerally aif grammatical
orporations and to individuals,

REOF, said mortgagor has hereunio se

all Lroper ch

In cOnstruingg
pronoun shall Le ¢
assumed

ardes and expenses attending the exe
this mort §a

ide, it s understood
aken to mean

X $ and include the plu
ard implicd to take the Provisions heseof

IN WITNESS WHE

chat the mortgagor or mortdagee may 50 requires, the singular
ial, the masculine, changdes shall be made,
Apply equally to ¢

t his han,

st above written,

the day and year firs
o

* IMPORTANT NOTICE: Delets, by lining qut, whichever warranty (a} or (b) /R// QR sy o AV, a2 W[/ey
is not applicchble; if vrarranty (o) is applicable, the morlgagee JAUIST comply / OBERT LYNN (: E

with the Truah-in-lending Act ond Regulation 2 by making required dis~

closures; for this purpos

@ use 5-N Form No. 1319,
STATE OF OREGON,

or equivalent,

County of

This instrument was acknowledged before meon ... APRIL 19

................................................................................ , 19.88

...... any

A S \ /
ey Mé,*éié;igae“. .............. Bt
(Sr}fo et Notary Public for Oregon
Lo, Eae Lo My comrission expires / £
g «‘Q{?:T_‘4 T m——— m——— e
SIS Le

————nmee

MORTGAGE

STATE OF OREGOWN,
! ROBERT LYNN CHEYNE

County of ... Klamath }SS.

I certify that the within instry-

ment o was recejved for record on the

| _21stﬁ¢mr‘w\wAprilw”m“mu,1y”m8§
’ 4:28 P

(DON'T USE Y1y ar. 4o oclock. PV and recorded

fPACﬂ:Fﬂtsl’J“‘Tn i bouk/rec'l,/vo/unw N(JM880n

On RECOREING . .

LABEL N coun. page 0366, or as fcc/hle/mstrumcnt/

TiEs wiere microfilm/reception No.... 86590
UsSED.)

verncnnaasy

Record of Mortga de of said County.
-3

- Witness my  hand and

AFTER RECORDING RETURN TO

County affixed
SOUTH VALLEY STATE BANK
5215 S 6TH ST

......... Evelyn.Biehn,. (
[ KLAMATH FALLS OR 97603

No.

seal of

ty.Clerk.

TJTLE

A d‘ﬁ.[ (Deputy




