THIS TRUS D, made this
KERRY N,.a. ried man,

TAIN TITLE Conp,

as Gmnfor, .

LMICHAEL ESTON

....... (RN S

'BT@‘/!NS-EF_&&!«_}QH_EL]S ING S0, PORTLAND, oK. 57204

Vol 5% P D38

e, - ¢t
v

WITNESSETH.

Grantor irrevocably grants, bmgains, sells and con
th

veys to trustee in trust, with pPower of sale, the Property

in . Kla '1 -..County, Oregon, described as.:
OREGON SHORES

Lot 5, Block 21, Tract 1113, OREGON SHORES
in the County of Klamath, State of Oregon.

“THIS

UNIT #2,

INSTRUMENT wpy,

PROPERTY DESCRIRE
TION of AP
TIONs,

T

MENT,

fedether with any and singular the tenemnents, hereditaments and abpurtenances and all o'her rights thereunto belonging or in anywjse
v or

now or herealter appertaining, and the rents, issues and profits ther
tion with said re

eof and gJf tixtures no: herealter atfached fo or used in connec-

FOR THE PURPbSE OF SECURING PERFORMANCE of each agreement of grantor herein

sum of NINE THOUSAND AND.NO/J.DO.‘“.T‘“?..‘.::
—-----~---—f-—-—$9,000.00f—-rrﬁtf-

note of even date herewieh, Payable to bene!l'cinry or order and mag,

not sooner paid, tg pe due and payable “.lC'.years..af,te_r,.,,recordatio

The date of maturity of the debt secured by this instrument ;.
becomes due and payable,
The abave described reql Property s nop currently used for agriculy

To protect the security of this trust deed, grantor adrees:
O protect, preserye and maintain said Property in good condition
and repajr; ol 1o remoy molish any building or .imnrovvmvn! thereon;
1 id property,
r restore pramptly  and in #ood &nd workmanlike
MProvament which may be constructed, damaged or
whent dus all costy incurred theretor,
all laws, vrdinances, regulations, Covenants, cungj.
ng said propeety; it the benvliciary 50 £
neing statements pursuant to (he Uniform Commer-
as th 3 ; R i to pay for filing same in the
fraper public ollice or of/ © M Weil as the cou of all lien scarches made
by hiing Gllicers or searching agencies a8 may by deemed desirable by the
Srneliciary,

4. To provide and continuously maintain insurance on the buildings
oW or herealter “rected on the said Premises againse Iasy or damage by fire
A0 such Gther harards as :@r baneliciary may from time fo time require, in
AN AMOUNt nat Jeyy . Oﬁd a 60 s Dy Wriften in
Canpanjey aecentabls to the l.venelici:lry, with losy pavable to the lateer; ant
rrlicies of Murance shall Le delivered 1o the I)ane.’icimy as soon gy insured;
i the grantor shal i a0y such insurapes nnd. to
deliver saud i

any  policy
fan h-urlrciary mocure the ") . T amount
coflectod under any lice or gther in 7 rplied by benefi.
Cary upon any indebtedness sec ach order g Iu‘m'licimy
sty datermine, ar at option of hene 0 collected, or
A0y part thereod, iy be released g Rrantor, Sych or release shalt
it Cure or wajye any default or notice of defautt hereunder or invalidate any
At dine purasant ¢
ST lree trom construction Jleny and to pay a1t
fanes, gog that may ), levied or assessed upon or
L EVETT) h Propesty heforo ANy part of such tares, ns}sv\anwnt? and other
chariey hecnene past due or delinguent arnd promptly deliver receipts therelor
10 brnrhcmry; should the Lranmtor fait to ke payment f any taxes, assess-
ment. insurance Premiums, liens ar other charges payable by p!nnlor.'rlllrer
by Sirecy pavment or by rroviding benrlicl.‘nr)"u':th tunds wirh which (o
make such payment, benelic; may, ar ity option,
and the amount so g ‘ith interest af the rate se
heceby . totether wit blidations described in P
trust deed, shall be added come
trust deed, withau! waiyer ol any rights any
Covenants herest and for such payments, aloltsaid, the prop.
ety hereinbefore described, ay W L o the
FAme extent that they are b i herein
described, andg all sueh paym : i able with.
vul notice, and the Payment thereaf sk i benoliciary,
render afl sums secured by thig frust o i 'y due and Payable and
constittite a breach of this trust deed. . ) K
. To pay ail casts, fees ang expentes of this tryss including the cast
ol title search s well as the other costs and expenses of the trustee incurpeg
N carnection with or in rofarcing this obligation and trystee's and attorney’s
Iees actyaily incurred, X .
7. To appear in andg delend any action or proceeding purporting to
7Y Or frustee; and in any suit,
or trustep may appear, includim.‘
+ 10 pay all costy and LApenses, jp.
ary's or trustee’s attorney’s lees: the
AUt ol attorpey's frey mentioned in this patadeaph 7 in ay cases shall be
tierd by the trial court and in the event ol an appeal from anye Judgnient oy
dectrn Gl the peint EOUEL Lrantar further uevees 10 1Ay 8uch xum as the ap.
rrilate ot aha Adinlge feanable aa g trneticiaryy Gt trustee's atpog.
LA I R TP h appeal
It iy ristually apeeed that:
cdn the eyvont thiat any PUrton or al} of eajg Propetty shall be taken
2kt at eminent damain or condemnaiion, benrlzci.u)' shall have the
P BT N elects, to require tha 2 1
FCompensation for such taking
O 13y il reasonable costs,
meutred by drantor in such procecdings, shaly be paid 1o l:em‘licinry and
arplesd by it fieay UPOT any redsonable €osts and experses ang attorney's fees,
beth in the trinl amd anpellate Courta, necessarily paid or incurred by bene.
Ixiary i auck proceedings, ang the balance applied wupon the ; r
reciured Ariobyv: wnd £rantor agrees, i * such actiony
ared erevute speh instruments x o i ning such com-
Fensation, prompely Hpan beneficigey”

VoA anv e and {2 PON written request 6f bene.
tiary, ray arent of s this deed apneg the note for
[SLT TRV (i 4 ey ances, for rancellation), without allecting
the Labiisty o ANy person for ghe Bayment of the imlcbrcdm':(s, frustee may

Dollars, wish interest thereon according to ¢he terms of a promissory
o by drantor, principal and interest hereof, it

Deed of Trust
3 the date, stated abova, on which the final installment of said note

ural, timber or grazing purposes,

(a) consent to the makin of any map or plat of said Property; (b) join in
dranting any easement or creating any restriction thereon; (c) Jjoin i
subordination or other ag-eerent atlecting this deed or the lienn or charge
thereol, (d) reconvey, witioy Warranty, ajl or any part of the broperty, The
drantee in any reconveyaace may he described as the “person or persons
Tegally entitled thereto,” o itals there'n of any matters or facts shall
be conclusive nroof of ¢ '35 thereof, Trustee’s lees for any of the
services mentioned in this narngraph shall be not less than $5.
. 10 pon any defa e by grantor 1mreund¢=r, beneliciary may at any
time w in person, by agent or by a receiver 0 be ap.
pointed by o court, and without regard fo the adequacy of Ny security for
the indebiedness hereby secured, enter upon and take POossession "of said prop-
£riy or any pary thereot, iy jtg OWN name sye or otherwise collect the rents,
issues and prolits, ing, th and unpaid, and apply the same,
lrss’cosls and expensesy eration and collection, including reasonable attor.
ney's fees upon any indob(rdness secured heroby, and in such order as bene-
ficiary may determine,

11, The entering yyon and  taking Possession of said property,
collection of such rents, issties i ds of fire
insurance policies or compen 2 i agde
roperty, and the applicatios . shall not cure or
waive any default or notice ate any act done
pursuant to such notice.

Rrantor in Dayment of any indebtedness secured

of any agreement hereundvr, the benclicinry iy

N5 secured her i @ely due ang payable, In sych an

event the bvneliti:xry i N may proceed jo foreclose thiy trust ceed

in equity as a mortgage or dirent the trustee to fo trust deed by

advertisement and sale, r event the or the trustee skall

execute and cayse i i ult and his election

fo sell the said deserib, obligariom_i secured

hereby, whereupon the trus e and place of sale, give notice

thereof ay then required ) to foreclose thiy frust deed in
the manner provided in ORS 06,740 to 86.795,

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior fo five days belore the date se
for the trustee’s sale, the drantor or other p
.760, May pay to the beneliciary or his succes
the entire amount then due under the terms of
obligation secured thereby (im:luding costs and expe
enforcing the terms of the obligation and trustee’s g ¢es not ex.
ceeding the amounts provy;j, by law) other than 'tion of the prin.
cipal as would no¢ then be due had ‘no delault occurred, and thereby “cure
the default, in which event all foreclosyre Proceedingr shall be dismissed by
the trustee,
the sale shall pe held on the date and at the time and
€ notice of sale or the time to which said sale may
law, The trustee may sejy said property either
in one par N separate narcels and shall sell the parcel or parcels at
auction to the highest bidder ‘for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ils deed in form as required by law conveying
roperty sa sold, but without any covenant or warranty, CIpress or im-.
J., The recitals in the deed f any matters of faey shall ba conclusive proot
truthfulness thereof, Any person, excluding the trustee, byt including
the grantor and beneliciary, "purchase at the sale,
s Cursuant 10 the powers provided herein,
salo to pPayment of (1) the e¥penses of sale, in.

15,
shall apply
cluding the compensation of the tryatee and u reasonable chargo by trustee'y
avorney, €2) to the oblitation Eecured by tha Trust deod, ¢4) ¢ a persony
having recorded fiens subsequent o the interest of the trusten jn the trust
demd s haie interests Y Appear in ghe order of their priority and (4) the
surplus, it any, to the Rrantcr or to his successor in interest entitled to such
surplus.

convevance to the successar frustee,

powers and duties conlerred ugon

hereunder, Each such appointme;

instrument executed by beneficiury., containing

and’ its place of record, which, wihen recorded in the vifice of the County
Clerk or Recorder of the county nr connties in which ihe property is situated,
shall be conclusiy, TOPLr Appointmeny of the BTSSP trustee,

17. Trustee accents this treg when thie Gred, duhe executed ang
ncknowlrdded is made g public record gy Frovided by pao” Trustee js not
obligated to notify any- party hervto of pending sala under any other deed of
trust or of any action or proceeding in which &rantor, beneh'ciary or frustec
shall be o party unless such action or DProceeding iy brought by trustee,

POTE: The Yoy Deed Ace
CF 33vings and loan [T
Tpecy of this ghare

ho is .an active raember of the Oregon State Bar, o bank
United States, o title insuramce company authorized to ins!
agency thereof, or gn e3¢row agent licepsed under

AR

N

S




The grantor covenants
fully seized in fe

and that he will warrant

The granior warrants that the

{a)+ primarily for grantor’s pe

(b) tor an ordanization, or (e
purposes.

proceeds of the
rsonal, family, |
ven it grantor is

bensfit of
successors and
whether or not name
s the feminine un

This deed applies to, inures to the
tors, personal fepresentatives,
contract secured hereby,
masculine gender include

IN Wr;

d as a be

FNESS WHEREOF, said granto

* IMPORTANT NOTICE: Delete, b
not opplicable; if warranty {a) |
as such word s defined in the
baneficiary MUST comply with 1
disclasures; for this purposs, if this instrumeny iy to be a
the purchase of o dwelling, use Stevens-Ness Form No.
if this iastrument is NOT te ba a first e, or is not to
of a dweiling yse Stavens-Ness Form No. 1306, or equi
with the Act Is o} required, disregard this notics,

y lining out, whichever wa
s applicable and the benef|
Tmlh-in-lending Act and
he Act ond Regulation
Fl

va

{1! the signar of the ab

ave is a corporation,
vie the form of achne

wledgment oppaosite.)
LIFORNIA
BORY
County ot Los aAn
A5, 70 ,

Personally appeared the a
*Kerry S, Penn¥*

CA

STATE OF 3R )
J ss.

geles )
L1988

bove named .

[$213Y ¢
4

and acknowledged the fureg
his
-
lielo“e me:
Sy ""’\
Nofary F‘Ub)ic for

ment to be voluntiary

(OFFICIAL
SEAL)

5 18,15

and forever defend the same against all persor,

assigns, The term be

1 the neuter, and the sin

-

4
Srogorr Ca N oe e

&

ry and those claiming under him, that k
lid; unencumbered title thereto

a e is law-

's- whomsoever.,

loan re
ousehold or agricultural purpo
@ natural person) are for busin

and this trust deed are:
tant Notice below),
'3 or commercial purposes other than agricultural

ses (see Impor
¢

and binds all administrators, execy-

, including pledgee, of the
the context so requires, the

parties hereto, thoir heirs, le,
neliciary shall mean the holde
erein. In construi, 4 this deed an
dular number lincludes the

gatees, devisees,
r and owner,

neficiary he d whenever

r has hereunto set his Hand,
rranty {a) or (b) is
iclary is a creditor
Ragulation Z, the

by making required

RST fien to finance

1305 or equivalent;
finance the purchase

lent. If compliance

{ORS 93.4%90)

STATE OF OREGON, Ciunty of

e former is the
president and that the lat
seceetary of ... .

ter is the

loregoing instrument is the
instrument was signed and
y of its board ot directors;
ent to be jts, voluntary act

@ corporation, and that seal aftixed to the
corporate seal of sajd corparation and that the
sealed jn hehalf of said corporation by authocit
and each of them acknow'edged said instrum,
and deed.

Before me:

Notary Public fgr Oregon (OFFICIAL

SEAL)

My commission expires:

OFFICTAL BEAL
JEANNE MIGH
HNotary Public-Caiitornia
LGS AHIGELES COUNTY

~— Ny conimission expires: é:
U O e et S o
o
e

'l T My Comm. Exp. Aug. 18, 10-_‘333c N
ﬁmmgmvmmm

The undersigned is the legal owne

trust deed hay

said trust deed or pursuant to statute,

herewith together with said trust deed)

esfate now held by you under the same,

to cancel all o
and to reconvey,

DATED:

Bo not lose er destroy this Truat Dead OR THE NOTE which it

{FORM No. 881.1)
BTEYENG NESS Law PUB CO., PORTLAND, QRE.,

PENYN

Grantor

Hr.‘&“Mrs,\Michacl Eggleston
762 Longford Avenue
Newbury. Park, Ca. 9132q

Beneliciary

AFTE

RECORDING

Beneficiary above

r and holder of al
e been tully paid and satistied. You herehy

Mail reconveyance and documents to .

EQUEST FOR FULL RECONVEYANCE

To be uied only when obligations have been paid.

v veey Trustee

! indebtedness secured b
are di
vidences

y the foregoing truss deed. All sumsg secured by said
rected, on payment to you of any sums owing to you under the terms of
of indsbtedness secured by’ said trust deed (which are delivered to Yyou
, without warranty, to the parties designated by the terms ot said trust deed the

L19

[

[

tecures, Both must be delivared 16 the frustee for cancellaton before Alei‘dn’vjoy’an‘c; Wiil be muods.

S ———

e ————

STATE OF OREGOWN,
County of --.Klamath
I certify that the within instru-
ment was received for record on the
29nd--day of . April , 1988....,
at..9y14 o'clockp...M., and recorded
in book/recl/volume No.... M88 on
page.£383........ or as document/fee/ file/
instrument/microfilm No. 86597....... ,
Record of Mortgages of said County.
Witness my hand and seal of
Ceunty affived,

E‘:‘l’l\e. .yn..?hn.’... -

———

Ss.

SPACE RESERVED
FOR
RECORDER'S Usk




