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TRUST DEED Sl gy . 6388@

THIS TRUST DEED, made this h.. ~day of ... SR, 19,88 between
ROBERTA..E.,,.I.GG.ULDEN‘..an‘d.‘MAUREEN...L&...TQGU‘LD,.E.N;...h.lASb .and wife N

as Grantor, MOUNTAIN TITLE COMPANY, .?:.’.‘...9.’?.‘.3.9.‘?.9.....9..1'.99.1.‘9.3:..5:.9{'.. wreeeeseennnnnen., a8 Trustee, and
-...KERRY S. PENN ‘

....,......“.....................‘-........,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in .4.....4._K1.L.53m€i‘t,.h..........‘............."..,County, Oregon, described as:

OREGON SHORES
Lot 5, Block 21, Tract 1113, OREGON SHORES UNIT #2,
in the County of Kiamath, State of Oregon.

“THIS INSTRUMENT WILL NOT ALLOW USE

PROPERTY DESCRIRED NSTRUMENT IN?%OE};?
TION OF APPLICATLE LAND USE Lavy AND REGULA-
TIONS. BENORE SIGHING Ot ACCEDTING THIS INSTRU.
MENT, THE PERSON ACQUIRING TEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE

CITY OR COUNTY PLANNING DEPARTMENT T
APPROVED USES,» © VERIFY

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in conr~c.
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment o} the
sum of

Tommm w34, QOO. Oo——————‘—-:-.-?———,-fr-HF.?.?H:....DO”[U‘S, with inferest thereon according to the terms of a Promissory
nate of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not socner paid, to be due and payable ,.lO,;‘year.s,,.af_tier,_.rec_o_rdat.ion'

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by (he grantor without {tirst having obtained tho written consent or approval of the beneliciary,

then, at rh_e- beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shail become n'nmmdiately due and payable,
The above described real Property is not currently used for agricultural, timber or grazing purposes,

To protect the security (a) consent fo the making of any map or plat of said property; (b) join in

To protect, . : it [.‘rantmg any easement or creating any restriction thereon; (c) join in any

ard repair; any H § or ; subordination or other agrecment allecting this deed or the lien or charge

ot to commit or permit any wastfe of sa RN thereof; (d) reconvey, without warranty, all or any part of the property, The

2. To complete or restore  promptly and_in good and workmanlike frantee in any reconveyance may be described as the “person or persons

. manner any huilding or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any mafters or facts shall

desiraved thereon, and pay when due all cosrs incurrgd therelor, be conclusive proof of the truthlulness thereof, Trustee’s fees for any of the
1. To comply with all law 5. ordinances; regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $5. .

tions and restrictions alfecting said property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

foin in executing such financing statements pursuant to the Uniform Commier- tirne without notice, either in person, by agent or by a receiver fo be ap-

vial Code as the beneliciary may require and o ray for filing same in the pointed by a court, and without regard to the adequacy of any security for

proper public ollice or ollices, as weli ay the cost ol all lien searches made  the indebiedness hereby secured, enter upon and take possession of sajd prop-

by fiing otticers or searching agencies as may be deemed desirable by the erty or any part thereaf, in i g 3 ise collect the rents,

beneliciary. issues and profits, including those rast due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or herealter erected on the zaid premises against loss or damage by fire ney's lees upon any indebtedness sscured hereby, and in such order as bene-

and such other hazards as the beneliciary may from time to time require, in liciary may determine .
an amount not less than § e ficiams S e, written in 11. The entering upon and' taking possession of said property, the
€anpanies acceptable to the beneliciary, with loss navable to the latter; all collection of such remts, issues and profits, or the proceeds of bire” and other
sobicies ot insurance thall be delivered to the beneliciary as soon as imsured;  insurance policies or compensation or awards for any taking or damage of the
o the Stantor shall fail for any reason to procure any such insurance and fo property, and the application or release thereot as aloresaid, shall not cure or
dediver said policies ta the beneticiary at beast fifteen days prior to the cxpira- waive any detault or notice of delault hereunder or invalidate any act done
Lion ol any policy of inaurance now or herealter placed on said  buildings, pursuant to such notice,
tive Deneficiary  ay procure the same at graniors expense, T amnunt . .
evllrcted under any fire or other insurance policy may be applied by benefi. 12',Ul‘f’n delault by Arantor in payment of any ‘"d"b“-‘d"‘{“_ secured
Cary spon any indebtedness socured hereby and in sigch order as boneliciary hereby or in his perfarmance of any agreement hereunder, the beneliciary may
may detrrmine, ar ot eetien of beneliciary the entire amount so collected, or declare all s s .hc'cby_lmmcdlutely due and Pﬂ)’“bl”~,1” such an
any part thereof, may be released to grantor. Such application or release shall event the ctary A proceed to 10’5‘-'105'-: this trust deed
nat cure or waive any delault or notice of delault hereunder or invalidate any N €quily as a mortga p stee to foreclose this trust deed by
act done pursuant to such notice, advertisernent and sale. /'n the latter event the beneliciary or the trustee shall
To heep said i free ¢ truction | and i erecute and cause to be recorded his written notice of default and his election
5, 7 sand premises deee from constroue tion I'ens and to pay all - ¢ A Poslont
taves, ascessments and cther chargdes that may be levied or assessed upon or o sell the said described real property to satisly the obl:gahong secured
almnst said property Before any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, g"’; "3"?5
charges hecome pase ue or delinquent and promptly deliver receipts therefor thereof as then _rcqun.red’by law and proceed to foreclose this trust eed In
te: beneficiary: should the drantor fail (o make payment of any taxes, assess- the manner provided in CRS 86.740 (o 86.795, .
ments, insurance presyums, liers or other charges payable by grantor, either 13. Skould the b('nc{iciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which fto then aiter default at any time prior to five days belore the date .set by the
rrake such rayment, beneiiciary mav, at its opticn, make trustee lor the trustes’s sale, the Arantor or other person so  privileged by
amd the amount so paid, with interest at the rate st ORS 86,760, may pay to the beneticiary or his successors in interest, respec-
buretiyv, togather with the obligations described in rar. ] nd 7 of thiy tively, the entire amount then due‘ under the termy of the trust degd and the
trust deed, shall be added to and become a part of the debt secured by thix obligation secured thereby (including costs and expenses actunl!y incurred in
feust decd, witheut waiver of any rights arising Irom breach of any of the enfarcing the terms ol the obligation and trustee's and Mlorngya fees not ex-
covenants hereal and for such Payments, with interest as atoresnicdd, the prop- ceeding the amounts provided by law) other than such portion of the prin-
crtv heceinbelore deccribed, as well ws the grantor, shall be bound 1o the cipal as would not then be due had ‘no default occurred, and thereby cure
e cxlent that thev are bound {os the payment of the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by
drsceihed  amt all wach he immrdi.'lrely due ard payable‘with- the trustee, .
on of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
. dun and payable and place designated in the natice of sale or the time to which said sale may
varntiute a beeach ol this trust deed. . . . be postponed as provided by law. The trustee may sell said property cither
£ To pay all costs, fees and crpenses of this frust inchuding the cost o one parcel or in separate parcels and shaft sell the parcel or parcels at
b tile wearch as weli as the other costy and expenses of the trustee incurred auction te the highest biader for cash, payable at the time of sale. Trustee
I cunnection with e in enlarcing this obligation amd frustee’s and attorney’s shall deliver to the purchaser its deed in form as required by lavw conveying
tees actuadly incureed. . . . the roperty so sold, hut without any covenant or warranty, express or im-
< To apnear in and delend ANy action or proceeding purporting to plie([.) The recitals in the deed of any ‘matters of fact shall be conclusive proof
allect the vocurity rights or powers of beneticiary or teustees and in any suit, of tho truthiulness thereol, Any person, excluding the trustee, but including
S v procesding s ow hich the heneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this derd, to pay all costs and expensas, in- 15
elirding evidence of tirle and the benet; ATy’ Or trustee’s attorney's ftees: the .
Arweant of attorney’s fees mentioned in this p.\mdmph’ 17 in all (‘ﬂ'\!‘; shall be . trustee's
frved by the teial et amd in the vvent of an appeal rom any judgment or atforney J)'(u the "’j’v,_" . . \ ; . i
5 N R A \ HIREton secured by the trust deed, (3) ta all rersony
dreree of Whe (1ol voart, geantor turther agrcer ¢, fay such auny as the ap- hnvin;."rm:(-mlnl fiens sulisequent 1o ¢he Jin!»rml’ of the tr\(:sfro in rhf trust
deodd as thoir interests nuy appear in the order of their priority and (4) the

’ aurplus, il any, to the Lrantor or to his SUCCessor in inferest entitled to such
Ir ix murteally agreed thar: rurplus,

A Ao the evine that “ny pocton of all of waid propecty shall be taken
wrcder the riikt of eminent domain or cnndemnation, beneliciary shall have the
sRE ot it s elests, iy require that all or @0y portion of the monies payable
A Camnpensatoon foe such taking, which are in cxcess of the amount r
frropav @l regwinable costs, cipenses and aftorney’s feey necessarily  paid or
irnurred by Srantor in such procerdings, shall be pad to beneticiary and

arctad Byogf faret upan any teasonable costs and cxpenses and attorney's fees, instrument executed by beneficiary containing reference to this trust deed
Bosth am tRe rea! gt Apnellate courts, pecessarify paid or im‘unf:d hy bene- and its place of record, which u:h’rn recorded in the office of the County
fouaey an v h prweedangs, and the halance apphed upon the indebitedness Clerk or Recorder of thn:‘ munn: ar countisg in w Y the property is situated
eered Rurehy and granger agrees, af drs o N rpenees 4o take such actions shall be conclusive proof of PrOFPr Anpsaim ¥ the successor trusteo, ’
vt oeriiute siach inarranients s shall he necessary in obtaining sucl cany- 17, Trustee nccents !\:; Tt wien hie deed duly evecutod and
. - eier . P N i . N . S '\ T BRI S \ s ¢
N A it B ot Pl e tequest of bone.  Schnowledied i made - b Ipeerd 43 weuvided by law. Trustes iy mat
Aty pavnent of g fees ang presentation of thix deed and the note tor obligated 1o notily any parey f’”",‘*’_"".“ pemding sale under any. other deed of
eealsinritiert e e of tall reconveyances, Jop cancellation), withoue affecting frust or ol any action or proceeding in which &rantor, beneliciary or trustee
the Latahey b apy perwins for the payment of the indebtedness, trustee iy shall bo a party unless such action or proceeding is brought by trustes.

teliste et ghall adpndte cenvonable aw ihe beneliciary's o trusten’'s attor.
Gy e deen un s h o appest

16. For any reason permitted by Jaw banaficiary may from time to
time appoint a successor Of SuCCessOrs 1o any trustes narmed herein or to any
successor frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred Upon any frustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written

SO The Toist Bred A rovides that the trustee hrreunder must he either an attorney, who is an octive member of the Qregon State Bar, a bank, trust company
o $aergs ond ddan grsodiation authorized 10 do business under the laws of Oregon or the United States, a title insvrance company authorized to insure title to .reat
Frepecty o this gigre, g subs.daries, aMidiates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,

m’-t/ \ : \(@E STEVENS-NESS LAW FUBLISHING CO., PORTLAND, O, 37204
T ——— s L W, . ¥ . | e T TEPLISHING €0., PORTLS .
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The grantor covenants

Tully seized in fea simple of

and that fie will warran,

The grantor warrants thas ¢he

(a)e

(b)

Primarily for Brantor's

Purposes,
This deeyg applies to,

d hereby,

IN WITNESS WHEI-?EOF, said grantor has

——

* IMPORTANT NOTICE: Delete,
not applicable; if

s such word g

bmlh’ciary

disdnsure:;

9 use Stevens-N

with the Act is not required, o

CALIFORNIA
STATE oF ();'Xff NX
Couns‘y of :.710.‘7 .
7L S
Persom:!lly appeared the above
*Robert E. Iggulden an
Iggulden*

and acknowledged ihe

their

Belore ma.

ment to be
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and forever defend the

or an orfanization, of (
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tors, personal reprosentatives, successors
whether or not
der includes the ferninine

. vo:'untavry
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Same agajins

Proceeds of
Personal, family, household or a
even it grantor is a

benetit of and binds

and the neuter, and the singular

hereunto

STATE oF

Named |

a Maureen L. . duly sween,

president ang that

secrefary of

foregoing instry-

and each
act and deed. and deed.

Before me:
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L SEAL
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The undersigned iy the leg
frust deed have
sefd truse deed
herewieh togethe
estate ;

been fully paiq

DATED:
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[FORM No. 81)
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IGGULDEJN‘ )

PENY

Jeiamiard

S esnibarly s
AFTER RECORDING RETURN To

Mr, Rerry S, Penn
c/o ELI PROPERTY Co.
18840 Venturg Eilvd.',.#2l
Tarzanj, Ca. 91356

DEED

REQUEST

Corporate seal
sealed in behalt of

Notary Public’ t5r Oregon

all persons whomsoever,

the loan represented by the

all parties hereto, their heirs, legatees, devisees, administrators, execy-
and assigns, The term beneficiury shall mean the holder and owner, including pledgee, of the
named as g beneticiary herein, In £onstruing this decd and whenever the o

oritext so requires, the
‘numbar includeg the pluraj,
et his hang j
:/

5, 4

. and year first above written,
7 NY
7 o
1!’/'/ ‘w/’.'}“

een I,,

OREGON, County of...

did say that the former jg the... .
the lutter ig the.

1

of sai,

(OFFICIAL
SEAL)

My conmumission expires:

FOR FuLy RECONVEYANCE

To be used only when obligations have been paid.

» Trustee

e

PORTLAND. ORp

SPACE RESERVED

FOR

RECORDER'S USsE

5
ee

§10.

—— T ——— —iee

| STATE OF OREGON,

County of Klamatp
I certify that the within mnstrument
was received for Tecord on the 22ad..day
of ... APELL oo , 1988...,
o'clock A. .M -» and recorded
in book/reer/ volume No,
page or as fee/file /instry-
ment/microfilm/ reception No. 86599,
Record of Mortgages of said County,
Witness my hand aned seal of
County affixed,

00

S ——




