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T'HIS CONTRACT, Made the _Asth

CONTRACT—~REAL ESTATE

of the County of
seller, and nJoseph ¥

he stipulations herein contained and the payments to be made as
hereinalter specified, the seller hereby agrees to sell, and the buyer agrees to purchase, the following described real
estate, situate in the County of I 107= Vol o OO , State of .....0regaN , to-wit:
Lot 2, Block 21, Original Town of Merrill, Klamath
County, Oregon

RESERVING, however, unto seller, Frances L. Payne,

a life estate in said property: for the term of the
life of seller.

for the sum of

on account of which .

is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller), and the

paid to the order of the seller with interest at the rate of per cent per annum from _.AREL
88, on the dates and in amounts as follows:

The buyer agrees to pay the remainder of said purchase price (to-wit:
$9,500.00) to the order of the seller in monthly payments of not less than
$100.00 per month payable on the 17th day of each month hereafter and
continuing until said purchase price is fully peid. all of said purchase
price may be paid at any time: all deferred balances of said purchase price
shall bear interest, interest to be paid monthly and being included in the
minimum monthly payments above required. Taxes on said premises for the
current tax year shall be prorated between the parties hereto as of the
date of.this contract.

-t

The buyer warranis to and covenants with the seller that the real property described in this contract is

() primarily lor buyer's personal, tamily, household or agricultural purposes, - .

¢B) for an organizition Jeven it buyer is a naturai person) is for business or commercial purposes other than agricultural purposes.

Tases lor the current tax year shail be prorated between the parties hereto as ol the date of this contract. The buyer, in consjdcratiorg of the premises,
hereby adrees to pay all tares hereatter levied and all public and municipal liens and assessments hereafter lawfully Aim.poscd u_pon.smd premises, all promptly
‘wrnd belore the same or any part thereol becorne past due, that he will keep all buildings now or hereafter erected on said premises insured in favor of the seller
sgainst foss or damage by lite (with extended coverage) in an amount not less than $ in a company or companites satisfactory to seller,
‘amd will have all policies of insusance on said premises inade payable to the seller as seiler’s interest may appear and will deliver all policies of insurance on said

nrernises to the seller as soon as insured. All improvements placed thereon shall remain, and shall not be semoved belore final payment be made for said above
described prenuses.

(Continued on reverse)

«IMPORTANT NOTICE: Delete, by lining out, whichever phrate and whichever warranty {A} or (B} is not applicuble. 1§ warranly (A} is applicable and if the seller is
a creditor, a3 suth word Is defined In the Truth-in-tending Act cnd Regulation Z, the seller MUST comply with the Act and Regulotion by making required disclosures; for

this purpote, Use Stevans-Ness Furm No. 1308 or similar unless the contract will become a first lien 1o finanea thy purchase of a dwelling in which event use Stevens-Me1s
Form No. 1307 ot similer.
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The yeller ageees that at his expense and WHAIN ... oo e days from the date hereof, he wiil furnish unto buyer a title insurance policy
inturing (in an amount equal ta said purchase price) marketable title in and to said premises in the selléer on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when said purchase
price is lully paid and upon request and upon surrender of this agreement, he will deiiver a good and sulficient deed conveying said premises in fee simple
vinto the buyer, hiv heirs and assigns, Iree and clear ol encumbrances as of the date hereol and tree and clear of all encumbrances since said date placed, per-
mutted or arising hy, through or under seller, excepting, however, the said eassments and restrictions and the taxes, municipal liens, water rents and public
charges s amsumed by the buyer and lurther excepting all liens and encuinbrances created by the buyer or his assigns.

But in case the buyee shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and at the times above specitied,
cr fail 10 keep any of the other terms or conditions ol this agreement, time of payment and wtrict perlormance being declared to be of the essence of this
agreement, then the selfer shali have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whols unpaid principal balance of said
purchase price with the inter due and payable an is contract by suit in equity, and in any of such cases, all the right
#nd interest hereby created ot isting i i all utterly cease and determine, and the premises aloresaid shall
revert amd revest in the seller without any declaration of loreleiture or act of re-entry, or without nny other act by seller to be performed and without any right of
the buyer ol reclamation ar compensation Jor money paid or for improvements made as absolutely fully and perlectly as it this agreement had never been made.

The buver further afrecs that failure by the seller at any, time to require performance by the buyer of any provision hereot shall in no way aflect seller’s
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be n waiver of any succeeding breach
tiereot or as & waiver of the provision itsell. :

The true and actual consideration paid for this transter, stated in terms of dollars, is $.. 101000.00 ®However, the actual consideration con-
sivts of or includes ather propurty of value given or promised which is f‘;:;‘ ;}{o;:" consideration (indicate which).@

And in case suit or action is instituted to foreclose this contract or to enlorce any provision thereof, the losing party in said suit or action agrees to pay
such sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and il an appeal is taken from
any judgment or decree ol wuch trinl court, the losing party n said suit or action further promises to pay such sum as the appellate court shall adjudge reason-
able as the prevailing party’s attorney's fecs on such appeal.

In construind this contract, [t is understood that the selicr as well as the buyer may be more than one person; that if the context so requnres, the
sindular pronoun shall be taken fo rmean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, asumed and implied to make the provisions hereot apply equally to corporations and fo individuals.

This agreement shall bind and inure to_the benelit of, as the circumstances may require, not only the immediate parties hereto, but their respective heirs,
eprecutors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

PN,
NCIIE—The sentence between the symiaels (O, if not applicoble, should be deleted. Seoc ORS 93.030).

STATE OF OREGON, STATE OF OREGON, County ol

County of .. IG\W‘
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igned and sealed in be-
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O1S 93.635 1) All instruments contracting to convey foo title to any real property, at o time more than 12 months from the date that the instrument
is rxecuted and the partics are Sound, shall be scknowledred, in the manner provided for acknowlcdgment; of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is cxecuted and the par-
ties are bound thereby. -

ORS ¢3.950 (3) Violation of ORS 93.635 is punishable, upon conviction, by & fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the
of ___Aprdl AD.19_88 a _1:2} —— o'clock —_p_M., and duly recorded in Vol. .M88————>
of Deeds on Page _ 0419 .

Evelyn Bieghn

Coupty Qlerk
FEE $L0.00 By ot 4§ECJL




