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THIS TRUST DEED, made this ....21St ......day of April . 1988  petween

_WESLEY. WAYNE_SKILLINGSTAD, SR. and DORA MAY SKILLINGSTAD, hushand and wife

2s Grantor, ASPEN_ TITLE & ESCROW

....................... egon Corporat

..... RAYMOND WIELAND and JANET WIELAND, husband and wife with full ri

as Beneficiary,

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: o

Lot 623, Block 128, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR TO
A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL, SAVINGS AND LOAN ASSOCIATION.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hcreafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreernent of grantor herein contained and payment of the

sum o

"’"‘“““(3’2 1917,- 00) LTI ==TDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if
not soonsr paid, to be due and payable . _June 21 . O 5 19, 90.. .

The date of matutity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becorwes dus and payable. In the event the within described property, or any pact thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withcut lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
ard repair; not to remove or demwolish any builling or improvement thereon;
nct to commit or permit any waste of said property.

To complete or restore pranptly and in good and workmanlike
manner any buildind or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulaticns, covenants, condi-
tions and restrictions alfecting said propecty; it the beneliciary so reguests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oflice or oflices, as well as the cost of all lien searches made
by tiling otlicers or searching agencies as may be deemed desirable by the
beneliciary.

" To provide and continuously maintain insurance on tke buildings
now or hereaiter erected on the said premises against loss or damage by fire
amd such other hazards as the benelicjiaey may_from time to time require, in
an amount not less than § lnsuracb e. ‘yalue..., v, written in
companies acceptable to the beneliciary, with loss payable to the latter; all
rohcies ol insurance shall be delivered to the beneliciary as soon as insured;
it the grantar shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tinn of any policy ol insurance now or herealter placed con said buildings,
the beneficiary may procure the same at granfor’'s expense. The amount
collected under any lire or other insurance policy may be spplied by bencli-
cizry upon any indebtedness secured hereby and in such order a1 bencliciary
may defermine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
nat cure or waive any delault or notice of delault hereunder or invalidate any
act dane pursuant fo such natice.

5. To keep sssd premises dree from construction lers and to pay all
taves, avessawnts and other charges that may De levied or assessed upon or
agunst said property belore any part of such (axes, assesymenty and other
charges becore part due or delinquent and promptly deliver receipts therefor
to beneficiary; should the gdrantor fail to make payment of any faxes, assessy-
enty, insurance premiunts, liens or other charges payable by grantor, either
by direct pavneent or by providing beneliciary with funds with which to
mahe such payment, beneliciary may, at its option, make payment thereol,
and the amaunt «a paid, with interest at the rate set Jorth in the note secured
herehy. todether with the obligationy described in paragraphs 6 and 7 ol this
trust deed. shall be added to and become a _part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol uny of the
covenants hesool and for such payments, wth interest as aloresaid, the prop-
erty hersinbelore described, as well as the grantor, shall be bound to the
carie extent that they are bound for the payment of the obligation herein
deseribed, and all such payments shall be immediately due and payable with-
aut notice, and the noapayment thereot shall, at the option of the beneliciary,
rerder all sums secured by this trust deed itmmediately due and payable and
constitute a breach of this teust deed.

§. To pav all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in conneclion with or in enlorcing this obligation and trustee's and attorney’s
trew sctusllv incurred.

To appear in and delend any action or proceeding purporting to
atlect the security rights or powers ol beneticiary or trustee; and in any suit,
asctinn o procesding in which the beneliciary or trustee may appeur, including
any wuil bor the foreclosure ol this deed, to pay all costs and ecxpenses, in-
chuding evidence ol title and the beneliviary's or trustee’s attorney’s lees; the
arevrent 0F attorney’s fees snentioned in this paragraph 7 in all caxes shall be
Tivesd by the trial court and in the event of an appeal Irom any judgment or
decten f the frinl court, grantor fucther adeees (o pay such mpm as the ap-
pellate court shall adpadge ceasonable as the beneliciaty's or frusfee's aftor-
ney’s feen on such appeal.

it is mutaally agreed that:

4. In the event that any pottion or all of said property shall be taken
under the right ot vminent domain or condemnation, benchiciary shall have the
right, it it sa elects, to require that all or any portion of the maonies payable
av compensation for yuch taking, which are in excess ol the amount required
too pay all reamsonable costs, cxpennes and attorney’s fees necessarily paid or
incarred by grantor in such proceedings, shall be paid to beneliciary  and
applied by gt tinst upon any reasonable costs and expenses and attorney’s {ees,
hoth in the frial and apprilate courts, necessarily paild or incurred by bene-
ficiary in such procembings, and the balance applied upon the indebtrdness
secured herehy! and grantor agrees, at ity own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pemsation, promptly upon beneliciary’s request,

9 t any time and from time to time upon written request of bene-
liciary, payment ol its lees and peresentation ol thiv deed and the note lor
endor ement fin case ol tuil reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

granting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereot; (d) rrconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlfulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.
A 10. Ugon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any rart thereof, in its own name sue or otherwise collect the rents,
issues and prclits, including those past due and unpaid, and apply the same,
ss costs and expenses of operation and collection, including reasonable attor-
ey's lees upcn any indebtedness secured hereby, and in such order as bene-
ticiary may datermine.

11, Thke entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance polivies or compensation or awards for any taking or damagde of the
property, and the application or release thercof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payiment of any indebtedness sccured
hereby or in his performance of any agreement hereunder, time being of the
essence with tespect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as o mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have, In the
latter event the benelicinry or the trustee shall execute and cause to be recorded
his written notice of delault and his election to sell the said described real
property do satisly the obligation secured hereby whereupon the trustee shull
fix ‘the time and place ol sale, give notice thereof as then required by law and
ggoceed to loteclose this trust deed in the manner provided in ORS 86.735 to

13. Alter the frustee has commenced loreclosure by advertisement and
sale, and at sny time prior to 5 days belore the date the frusfee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault ar defaults, If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person.ellecting the cure shall pay to the beneliciary ail costs
and expenses actually incurred in eniorcing the obligation of the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided Ly law. T'he trustee may sell said property cither
in onc parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, vayable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitaly in the deed of any matters of lact shall be conciusive proof
ol the truthiulness thercol. Any petson, excluding the ftrustee, but including
the geantor end beneliciary, may purchase at the sale,

15, When trustee aells putsuant to the powers provided herein, (rustee
shall apply the procecds ol «:nfr' to pavment ol (1) the sxpenses of sale, in-
cluding the compensation of the fusten and s reasonable charge by (runlec’s
attorney, (20 10 the obligation secured by the trust deed, () 1o all personn
having reconded liens subxequent to the interest of the tcustee in the frust
deedd as their interests may appear in the order ol their priority and (4) the
.wrpllus, it any, to the grantor or fo his successor in inferest entitied io such
surpius,

! 6. Heneticiary may from time to tine appoint & successor or succes-
sora to any trustee named herein oc ta any successor frustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latter nlml} be vested with all title, powers and dutics conlerred
upon any teustee Koevin named or appointed hereunder, Each such appointeent
and substiturion shall be made by wiitten instrment esecuted by beneliciory,
which, when. recorded in the mortgage records ol the county or counties
which the property is situafed, shall be conclusive prool of prapee appointiment
of the successor trustee,

17. Trustee accepts this trust when this deed, duly evecufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any patty hereto of pending sale under any other deedd of
trust or ol any action or proceeding in which drantor, heneliciary or trusiee
shalt be a parly unless such action nr proceeding is hrought by trustee.

MOTE: The Trust Deed Act provides thar the trustee hereunder must be either an cttorney,
or savings and loan ossociation authorized to do business under the laws of Oregon or the United States, a ftitle insuronc

who- is an active. member of the Oregon State :Bar, a bank, trust company
= company authorized to insure title to real

preperty of this state, its subsidiaries, affiliotes, ogents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 19 696.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto o

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by ths above described note and thi
a)* primarily for drantor’s personal, farmily or poses (see Important Notice below ),
(b) for an organization, or (even if drantor son) are for business or commercial purposes.

s trust deed are:

This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adminisérators, executors,
personal representatives, successors and assigns. The terrn beneliciary shall mean the holder and owner, including pledgee, of the contract
secured heteby, whether or not narmed as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
sender includes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—— ' 7
. lMPORTAHT NOTICE: Delete, by tining eut, whichever warranty (a) or (b) is : cﬁ\@é&\“;‘iot@®§@~
net applicable; if warranty {a} is opplicable and the beneficlary is a creditor MP . rd
@s such word is defined in the Truth-in-lending Aci and Regulation X, the (/'/ & ~ //‘1
beneficlary MUST comply with the Act and Regulation by making required ’ bt oo _/ __________ vg”’f -
disclosures; for this Purpase use Steveni-Ness Form Mo, 1319, or equivalent, TR g
I compliance with the Act is not required, disregard this notice,

{if the signer of the cbove is o corporation,
vie the form af acknowledgement oppaosite.)

STATE OF OREGON, )

) ss.

County of Klamath )
This insfrument was acknowledged before rne on
April 21 19 88, o
Wesley Wayne Skillingstad, Sr. and
Dora Myy Skilling?-a
N
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Ptary Public for Ofegfor;

NN

(SEAL)

(SEALY.- oo v
»ovs . Mycomumission expices: 1~15-90

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be uced only when obligations have been paid.
ceevieen, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by ‘the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deec’) and to reconvey, without warranty, fto the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . .

DATED: e e, 49

eneficiary

De net lese o dustray this Trun Ceed OR THE NOTE which i secures. Both must be delivered o the trustes for cancelletion before reconvayance will be made.

TRUST EED | STATE OF OREGON,

(FORM Ne. a81) County of .
L MUITINI MEsR Law rue €0 roRTLAND on. - I certify that the within instrument
- was received for record on the 22nd. day
of LLAprilo e ., 1988...,
A : at 3322, . o'clock P..M ., and recorded
S i A“"a f‘ S 3 i . .
Pora My Skillingstad G i SPACL RESERVED in book/reel/volume No, ... 488
rantor . .
. ‘ FOR page .04845... ... Or as fee/file/instru-
Raymond Wieland ... . RECORDER'S USE ment/microfilm/reception No. 86624...,
. i id County.
- Janet Wi Gland! Record of Mortgages of said Coun y

. Witness my hand and seal of
Beneticiary

- County aftixed.
AFTER RECORULING RETURN TO

ASPEN T.ITLE & ESCROW, INC. wEvelyn. Bicha.. oju nEy-Cleric.
Collection Department Z b
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Wesley Wayne Skillingstad, 81




