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TRUST DEED ampagej@ é’%’

THIS TRUST DEED, made this 2}""";’t:‘day of Apra.l ' , 19..88-, betWéem

+PORTLAND. OR, 97204

as Grantor, Z\.SPENA.TITIE..&.AESCMQ,.". o eenrraneeanne e, as Trustee, and

ROY,..LEE. SI?EI'E\R'I.‘-‘and--ELEANOR--STEWAKF,---Busband--and.-wife,.,.-.w:\_th..rights..oi....surv;'uzor
as Beneficiary, .

WITNESSETH:

Gront irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klana . :
......... " County, Oregon, described as:

Tract 104, PLEASANT HOME TRACTS 42, in the County of Klamath, State of Cregon

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging ot in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFCRMANCE of each ngreement of grantor herein contained and payment o the
o Thirteen Thousand and No/100's —=m=7=7

. T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, pay der and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable atAMaturity,.of.Anote. L 19 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becames due and payable.

The cbove described real property is not currently used fer agricultural, timber or grazring purposes.

To protect the security of this trust deed, drantor agrees: (a) consent io the making of any map or plat_of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting &ny easmrent or creating any 'lcslric.non thereon; (c) join in any
amed repair; not to remnove or demolish any building ot improvement thereon; subordination or other agreement affecting this decd or the lien or charge
rot 13 cemmit or permit any waste of said property. thereol; (d) recanvey, without warranty, all or any part ol the property. The
2. To complets oOF restore promptly and in good and workmanbhike grantee In any reconveyance may be described as the ‘‘person of persons
rmanmes 30V buildingd or improvement which may be constructed, damaged or legally enh}led thereto,” and the recitals theren of any matters or lacts shall
dentraymf thereon and pay when due all costs ircurred therefor. be conclusive prooi of the truthfulness thereol. f'rustee’s lees lor any of the
1. To comply with all lavs, ardinances, regulntions, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tinms and restrictons atfecting said property’ it the beneliciary so requests, 10 . 10. Upon any default by grantor hereunder, beneliciary may at any
jpin in executing such linancing statements pursuant to the Unitorm Cominer- time without nofice, cither in person, by agent or by a 1eceiver (o be ap-
cial Code a3 the Leneliciary may fequire and to pay for ftiling same in the pointed by a court, and without refard fo the adequacy cf any security lfor
proper pubhc allice or aoflwes, a» well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take P0555’5i0n of said prop-
by Giling otlicers or searching agencies as may he deemed desirable by erty or any part thereoi, in its own name sue or otherwist collect the rents,
benelxiary. issues and prolits, including those past due and unpaid, and apply the same,
1 To provide and continucusly maintain insurance on the buildings Jess costs ard expenscs of operation and collection, including reasonable attor-
sow or hereafter crected on the said premises asainst loss or damajle by lite r{ey's fees upon uary indebtedness secured hereby, and in such order us Lene-
and such other Fazards as the beneficiary may lrom time to time require, in tictary may determine.
an smount not e . s written in 11. The entering upon and taking possession of said propetty, the
companes acceptoble to the Leneliciary, with loss payable to the latter; 211 collection of such rents, issues and prolits, or the proceeds of tire and other

prlicies of rsuranee shall be delivered (O the beneliciary as soon as insured; insurance policies of compensation or awards for any takint or damage of the
s aloresaid, shall not cure or

o the grantor shail fail Ior any reason 1o procure any such insurance and_to property, and the application or release thereof a
debiver sand policies to the heneficiary at Jeast hiteen days prior ta the expira- waive any default or notice of default hereunder or invalidate any act done
tkin ol any policy of insumncc’ now or hereafter placed on s:ni]r_l buildings, pursuant to such notice,
the benrliciary may procure the same at grantor's expense he amount . .
cabtlected under any fire or other insurance policy may be applied by Leneli- ,2',UP‘?" default by grantor in payment of any -'ldeb'ed"‘f_sﬁ secured
ciary upnn any wufehtedness ercured hereby and in such order as hrneficiary hereby or in his perlorimance of any agreement hereunder, the Lenelicrary may
may determine. ¢r at optinn ol beneliciary the entire arnount =0 collected, or declare all 5""15'595!1!1'(1 {aercby.lmmcdmlcly due and payable. In such an
any part theresl, may be releassd to grantor. Such application or release shall event the beneiiciary at his election may proceed to loreclose this trust deed
ot Clite Of waive any delault or notice of delault hereunder or invalidate any in equity as a mostgage or direct the trustee to foreclose this trust deed by
Tt done pursuan? 10 wch notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5. Ta Lerp said premises frer from crndruction Fens amld ta pay all execufe and cause to be recorded his wriften notice of default .and. his election
tages, assessmieniy and cther chaiges that may be levied ar assessed upon or to sell the said described real property to satisly the obligations SCC"’Fd
agaimt said propecty Lelore any part ol such taxes, arsessients and other h;;'rcby’, wher;.'upon the (”""‘;"‘el shall lz;x the “g“’t ﬂl’}d I”;"Ce thf;al‘e:’ﬂ;VfI n(;tlc.c
charfes brcome st due or delinquent and promptly deliver receipts therelor thereol as then ."qdu'.”’ OR}é B%‘V74a0" ps’gc;;s o foreclose this trust dee n
12 benelwiary] whould the grantor fail o make payime nt of any faxes, assess- the manner provided in - 4 to . . N
crenft, IRIUPANCE PIEIIEITY, lietw or ather charges payable by grantor, either 13, Should the beneliciary elect to foreclose by advertisement and sale
Ly di-ect payment of by providing beneliciary with funds with which to then alter defau’t at any time prior to live days belore the date set by the
make such payorent, bheneliciary mav. at its aption, make payment thereof, trustee for the trustee’s sale, the grantor or other person &0 prn'rhrﬁcd by
and toe amwunt 0 id. i est at the rate set lorth in the note secured ORS 86.760, may pay lo the beneliciary or hix successors in interest, respec-
hereby, todether with the abligations described in parndmph:\ & and 7 of this tively, the entire amount then due. under the terms of the trust d'cgd and the
trust deed, shall be added to and become a part rt the debt secured by this obligation secured thereby (includin : tually incurred in
trunt deed, without waiver ol any rights arising from breach of any of the enlorcing the terms of (he_obhganon an 4 w3 not ex-
covenants herent and o1 such payments, wth interest as aloresaid, the prop- ceeding the amounts prov:dcd by law) other than such portion o
erty hereinbielore Jescribed, as well as the grantor, shall be bound to the cipal as wou!d not then be due had no delault occurred, and !igere_by cure
sarme extent that they are bourxd tor the payment of the obligation herein the delault, in which event all foreclosure proces=dings shall be dismissed by
describied, and all such payments shall be immediately due and p:lyable_u.'ilfh the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shaill be held on the d
rendes all sums secured By this frust deed immediately due and payable and place designated in the notice ol sale or the tinr
Comatitute a breach ol this frust deed. i ) i be postponed as provided by law. sell said property either
. To pay al! costs, tees and expenses of this trust including the cost in one parcel or in separa 3 1 or parcels at
of title search 3* well as the other costs apd expenses of the‘ trustee mcurrf'd auction to the highest bidder ; H Trustee
i capneclinn with or in enforcing this ohbligation and trustec’'s and attorney's shall deliver veying
tees actually incurred. . : . the or warranty, express or im-
7 To appear_in and detend any action or proceeding purporting to plied. itals in the fers of fact shall be conclusive proof
atiect the secunty 1ikhts of powers of beneliciary of (rrstee; and in any uit,  of the truthiulness thereof. Any person, excluding the trusfee, Sut including
action ar procesding 10 which the Pgrn-hc::uy or trustee may appear. including the grantor and benecticiary, may purchase at the sale.
any suit for the ’C’”?"’“"j“lh'hl‘}‘ d_;."j,' "Q p“’ta”“ﬂ,“’ ‘nnd Ef.pc?s"sf ';" 15. When trusteo sells pursuant to the powers provided herein, trusfee
cluding evidence of title and the bencliciatys '“’h';’.“ u;’rne’) s t}?.”'be shall apply the proceeds o1 sale to payment of (1) the expenses of sale, in-
arnount of attorney 3 fres mentioned in this paradrap i m a F"-’:‘:} shall be cluding the compensation of the trustee and a reasonable charge by trustec’s
freed by the t:ial court and in rhel u';-nr ot an appeal ) rom] any jur ;,mhcnr or  atorney, (1) to the obligation secured by the trust eed, (3) to all persons
""‘,"'" “" the ’,:"»' “’J‘f"- grantor ‘;’,’ et "‘;'f"i‘ '“lf’_’." ;‘.”c" sum t‘".‘ & nﬁp- having recorded liens subscquent to the interest of the trusteu in the trust
peitate court shall adjudge reasonad e as the benefigiary’s or $rus ce's artor- deed as their interests may appear in the order of their priority and (4) the
rey's lees on susch appeal.

% surplus, il amy, to the grantor or fo his successor in interest entitled to such
It is mutually agreed that! surplus.

§. In the even!t that any portion e all o} said property shall be taken
under the right ol erinen i r ion, henehiciary shall have the
right, it it s elects, to require portion of the monies payable
as cmmpfrn;ﬂinn jor such takingd. which are in excess of the amount rtqfured
to pay all reasonable costs. expenses and attorney’s fees necrssanl‘y_paxd or
incurred by drantor in such procerdinds. shall be paid fo beneliciary and
apphied by it first upon any reasonable costs and expenses and attorney' s fees,

P

P

ate and at the time and
e to which said sale may

16. For any reason permitred by law benzliciary may from time to
time appoint a successor or su o any trustee named her¢in or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
b ! ! " instrument erecuted by beneliciary, containing reference fto this trust deed
hoth in the trial and appellate courts, nrrr_emnly pmd or mcurrt:d by bene- and its place of record, which, when recorded in the oftice ol the County
froiary in such proceedings, and the balance applied upan the indcbtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby! and grantor agrees, At its own espenve, 10 take such actions shall be conclusive prool ol proper appointment of the successor trustee.

amd exccule such insiruments as shall be necessary in obtaining such coni- i i 7 o
pensation, pramptly upon heneficiary’s request. 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from time (o fime upon written request of bene- “C"‘.”ow"’d"'d o made a public record as F{'O"ld"d by law. Trustee s not
ticiary, payment of its fees and presentation of this deed and the note lor obligated !‘o notily @ ! A > le under ‘"‘..‘lc'h” deed ot
emdnraeent {in case of tull reconveyances, lor cancellation}, without aftecting "”5‘1 g’ o any'actxon or procecs 4 beneliciary or trustee
the liability ol any person for the payment of the indebtedness, trustee may shall be a purty unless such action or procee rustee.

1072 The Toust Deed Act provides that the tiustee hereunder mmust ke either an ottorney, who is on cctive member of the Cregon State Bar, a bank, trust tompany
ot s3wngs and loan associaton suthorized to do business under the laws of Oregon or the United States, a ftitle irsurance ‘company authorized to insuse title to reol
pregesty of th.y state, its L sidiaries, atfiliates, agents of bronches, the United States or ony agenvy thereof, or an escrow agent licensed under ORS 495.505 to 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomscever.

The grantor warrants that the proceeds of the lean represented by the above described note and this trust deed sre:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Irmportant Notice below)
($ - —dare H T b e 16 i ARG BRI AL V-7, 0-0 BT 2 P

=Runposas,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In cons*ruing this deod and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

’
F U £ thee thivimadsicultaral
P &

* IMPORTAN( NOTICE: Delete, by lining out, whichever warranty {a) or {b) is

not appiicable; if warranty (o) is aopplicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulotion Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument Is to be o FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; . / v

if this instrument is NOT to be a first iien, or is not to finance the purchase 77//’6'/\/&/1,/__ 2o

of o dwelling use Stevens-Ness Form No. 1306, or eguivaient. If compliance 3RIE'INEIEPIEY R G
with the Act Is not required, disregard this notice. M

{1f ke signer of the chove is a cotporation,
wie the foem of ocknowiedgment opposite .}

{ORS ©3.4%0)

STATE OF OREGON, 335 STATE OF OREGON, County ot
Zounty of ‘Klamath - - .. .

Aoril 21, ... ...,19 88 . Personally appeared
Personally appeared the above named. R e e e e

DELElinG, M. I_epley and Marlene L duly sworn, did say that the former is the
Lepley

president and that the latter is the ... ...
secretary of .. ..., .

a éorporution, and that the seal alfixed to the foregoing instrument is the
: corporate seal of said corporation and that the instrurnent was signed and

P and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
mént to-he thelr _ _ voluntary, act and deed. 2:;1 ;;1:3 of them acknowledged said instrument fo be ifs voluntary. act
L -""'°1£-;B¢10re ‘ Before re:
- ‘e la /

L

L ARl

[ 7 4 L.
LS AN Yoo
""V R ! . ..

me:
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42

Notary Public for Oregon | Notary Public for Oregon 77T (OFFICIAL

-

SEAL)

MBI

-
v

My *c_dmmis.:ion expires:  1/15 / 30 My commission expires:

- ..

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

weeeeeey Trustee

The undersigned is the legal owner and hoider of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on pPayment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deiivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held by you under the same., Mail reconveyance and documents to

DATED: S L , 19

Beneficiary

De not lass er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for cancellation before reconveyance will ba made.

TRUST DEED |  STATE OF OREGON,
{(FORM No. 881.1) : County of .. Klamath ... } ss.
A LR | I certify that the within instru-
ment was received for record or: the
23th. day of ...Apxil . 19.. 88
at..... 104570’ clock. . A M., and recorded
SPACE RESERVED in book/reel/volume No
FOR page...6480.....or as docurent/fee/file/ .
RECORDER'S USE instrument/microfilm No. ...86649....,
Record of Mortdages of said County.

Beneficiary || : . Witness my hkand and seal of

o
AFTER RECORDING RETURM 70 County affixed.

NAGE
000 Main Street By&é»@Z/i/{Lb/Z
Klamath Falls, Oregon _ RO L




