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THIS TRUST DEED, made this 24, day of ..February -, 1988

as Beneficiary,

WITNESSETH: ‘ .
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 2, in Block 41 of HILLSIDE ADDITION to the City of Klamath Falls, Oregon,
less Westerly 20 feet heretofore conveyed for street purposes to the City of
Klamath Falls, County of Klamath, Oregon, according to the official plat there--
of on file in the office of the County Clerk of Klamath County, Oregon.

Tax account number: 3209 (28ED 04400

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, i-sues and profits rhereo."aed all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of eaclt agreement of grantor herein contained and payment of the
sum of Nine thousand fivenhundreduninetynsevenmdollargnm --------------------------
. $9597.00 ... ... .. ~-Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, pavable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . 04'12'1998 S e, 19 .
The date of maturity of the debt secureg by this instrument is the date, stated above, on which the final installmens of said note
becurnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed_t(? be
sold, conveyed, assigned or alienated by the yrantor withour lirst having obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real propernty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deec!, (a) consent to the making of any map or plat of said property; (b} join in
1. To pratect, preserve and rmaintain s, gmnlmg any easement or creating any .rostr:c!lon therenn; ((’). Jom in any
and repair; not 16 remove or det ildi : subordination or other ddreement allecting this deed or the lien or charde
A thereok; (d) reconvey, without warranty, all or any part of the property. The
To complete or restace promptly and in grod and workmanlike  grantee n_any. reconveyance may be described ‘as the “person or persons
mannee any building or improvement which may be constructed, damaged or Tegally entitled thereto,”” and the recitals therein of any rnatters or facts shall
destros ed theceon. amd pay when due ail costs incurred therefor. be c:onclusn'e_ prool. of the truthtulness thereol. Trustee's fees for any ol the
3. To eomply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than 35;
tions and restrictions affecting said praperty; it the bencliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
JGib an executing such tinancing staternents pursuant to the Unitorm Commer- tune without natice, either in person, by agent or by a receiver fo be ap-
cial Code as the Leneliciary mdy require and to pay jor lilind same in the  pointed by 4 court, and without regard to the adequacy of ary security for
proper public office or ollices, as well as the cost of &Il lien searches made the indebtedness hereby secured, enter upon and take passession of said prop-
by iding officers or searching agenciss as may be dee'ned desirable by the erty or any part t{wrrnl.. in its own name sue or otherwise collect the rents,
b;nel.ciafy. mssues and profits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insursnce on the buildings less costs and cxpenses ol operation and collection, including reasonable attor-
now or hecealter erected on the said Dpremises against losy or damage by fire n_(‘y's fees upon any indebtedness secured hereby, and in such order as hene-
ared such other harards as rhcgfjg??iuoo'nny troms tirne to time require, in ticiars may “determine,
an amount not less than 3 . . . , written in 11, Tke enfering upon and taking possession ol said property, the
corriparizes acceptable to the beneliciary, with Jocy paveble to the latter; all collection of such rents, issyes and profits, or the proceeds of tire and other
palicies ol insurance shall be detivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall {ail for &Ny reason to procure any such insurance and fto property, and the application or release thereol as aloresa'd, shall not cure or
deliver saidd policies to the bencliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
fuin ol anyv palicy of imsurance now or herealter pleced on said buildings, pursuant to such notice.
the Lenehciary may procure the same at &rantor's erpense. The amount 12, Uper deiaule by grintor in payment of any indebtedness secured
collected under any lire or other insurance policy may Le applied by benefi- hereby or in his pecformance of any ageevnent hereunder, the beneliziary may
ciary upon any indehtedness secured hereby and in such order as beneliciary declare all sunr secured hereby imunediately dur and payable, In such an
may deterntine. or at optivn of beneliciary the entite amount so collected, or event the Leneliciary at his clection may proceed fo lorectose this trust deed
3 part thereol, inay br released to grintor, Such application or release shall n equity as g martlage or direct the trustee to foreclose this trust deed by
ol cure or waive any delaalt or notice of defandt hereunlder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act dune pursuant (o such notice. execute and cause to he recorded his written notice of default and his election
5. T keep said premises free from econstruction Nens and to pay all to sell the said described real property ta satisly the obligation secured
tates, assessments and ciher chardes thut may be Jevied or assessed upon or hereby whereupon the trustee shall fix the time and place af sale, give notice
againet said property belore any part of such taxes, arzessments and other thereot as then required by law and proceed to foreclose this truse deed in
charges become past due or delinquent and pramptly deiiver receipts therelor the manner provided in ORS §6.735 1o 86.795.
to heneliciary; should the grantor fail 1o make payment of any fayes, assass- 13. Atlter the frustee has comminced foreclosure by advertisement and
ments, insurance premiums, Iiv,-n.y' or other c‘h.alges payubie by drantor, _either sale, and a‘t any time priar‘ ¢ ‘5-days b‘elore preclos: ﬂ}e )”ustcn poeeny and
by direct payment or by  providing  beneliciary Jrith finds with which to sale, the grantor or any other person so privileged by ORS 86.753 may cure
make auch pavement, beneliciary may, at its option, ma ¢ payment thereol, the detault or defaults. I the defanlt consists of a failure to }a)’ "when due
and the ammount so paid, u'r(h.m!fn-st at the rate set forti. in the note secured sums secured by' lhe”lrus! d’erdr the dehul‘t may be cured :5}" aying th;
hrreby, tagdether with the ohligations described in paragraphs 6 and 7 of Iht_s cntir‘e amount due at the time o’l the cur; ather‘than such orlior{"'xs ‘\'oulrj
trust deed, shall be added to and be_come a part of the deht secured by this not then be due had no default occurred Any other delncit Itf’m‘t is c:'ipnblc of
friast deed, without waiver of any rights arising lrom breach of any of the Being cured nuty be cured by tendering the performance required under the
Corventnis hereat and for such pagments, wih inrerest 2¢ aloresaid. the prop- obligation or trust deed. In any case, in addition to curing the defaulf or
ety herernbefors described, as well as the Lrantor, shal be })our_ul to the defaults, the person effecting the :,‘ur:-" wall pay to the Leneficiary all costs
sase extent that they are hound for the payment of the c‘bl"!f‘{“;" h"_'-“" and exvpenses actually incucred in enforcing the obligation of the trust dved
drsceibed, sod all such payments shall be immediately dus and paya )Ie‘\gtlh- together with trustec's amd At1ornes’s fres not exceeding the amounts provided
nut potice. and the nonpasment thereof shall, at the aption of the beneliciary, by law R
rereder all sums "““:";."" ”“"d"‘:;' deed immediately diue and payable and ) Otharnise, the sale shall be held on the date and af the titme and
comtitute @ breach of this trust deed. . . . lace designated in the ‘notice of sale or the time to which saj sale may
§orint “ x"::,hpu’*} :3;] c_:);.r:.h ’rr:;hf:h{‘oi:ff:r::}! ::[p:,’:"z”':;f :h’:ctlrli;{ll’:s lrr}v'ccurcr‘i:; Ir;e postpor“;ed as provided by Jaw. The frustee may sell said progertyeei’(-’hci
ol title seq 1] 4 - s e sley ; H O dAree ; N - "
in connection with or in enlorcing this abligation and frytee's and attorney's :.’:’C'::;’ ’;g'i‘;!lo 0’:;*"’?"";"’;;;5":;0"’ ’l’::c‘rﬁs’:mgﬂfﬁ;"”’e 5;!’ ‘;;:* “{"’:;ﬂ‘o’[ (;";Ifﬂ-_lt:_:‘{quz
teos astually i"C"”"‘i‘. . . . shall deliver (o the purchaser its deed in form as re uired by law conveyin
7. To appear in and defend any action or procecding putporting to the praperty o sol(l{) hut without any covenant or gan.’alll)’? expressnor-inf
atlect the secunity tights or powrrs of heneliciary or trustue; and in any ’".“l; nliw[’ 7!;1«- recitals in the deed of any matters ot jact shall be conclusive proot
actasnt or proceeding in owhich the ljvm-ln'::ary Or frustee may appear, mcludl'm.' of the truthfulnsss thereof. Any person, excluding the trustee, but inc/uding
any suit lor the fareclosute of thiv deed, to pay all costs and expenses, in- the grantor and heneliciary. mey urchz;s'e at the sale :
cluding evidence of title and the beneliviary's or trustee's attorney's fees; the o ¥ yop N .
Jrmaunt of attarney's lees menticned in this paradraph 7 /n all cases shall be 15, Whaen trusfee sells pursuant to the powers provided herein, trustee
fived by the trial court and in the event of an appeal trom any judgment or shall apply the proceeds of sale to payment of (1) the erjenses of sale, in-
decree of the trial caourt, frantor further agrees to pay sueh sum as the ap- cluding the cempensation of the trustee and a reasonable charge by trustee's
pellate court shall udjudge reasonabie &y the berieliciary's or trustee's attor- attorney, (2) to the obligation secured b): the trust deed, (3) to all persons
rey’s fees an such appeal. having recordud liens subsequent to the interest of the trustee in the frust
It is mutually agreed that: d”dy as their interests may appear in the order of ‘l‘hcyr priority and (4) the
A dn the event that any pection or ah of sand progerty shall he taken :ll:'{"&lj. Hoany, 1o the grantor or 1o his MICCessr in interest entitled o such
under the tight of enunent doniain o comdemnatin, Sereliviacy shall kave the uretas. 16, Bencliviary may from time o time appoint a successor or succes
PLBE ]t ko elwts to tequire that all or any portian of the moniex payoble scrs to any o n.:u:m)‘hen;in or to ame succf-{:(rr 'f‘ls‘l " e Y Ilf o
4 vompensation lor such faking. whih are in faeass ot e amount “.qu;’ul under lilkvn such appointment and n"i!l:uut c’o’r’we)“n‘wm H!o”'\tph(:m;:f:co::o;
: 13 g N . » g . i . R4 . " o ~ > ol
o pay oali "‘;‘*’“”J’”"_ costn, ”"‘”f“”."l ‘":‘l a””lrl”? s I',"; 1““,5““(31)15"""‘ 0; frustee, the latter shall be vested with all title, powers and duties conferred
ivured by Srantor dnosuch proc "”‘ nas, aha i P ml renediciany lmj' upan any teustee ferein named or appointed heteunder. Esch such appointment
apolied By it tiest upon amye ressonable costs and cxpensex gid attorney’s fees, and substitution shall be made by written instrument executed by beneliciary
both in the tral and appellate Courts, necessardy paid or thcarred by bene- which, when recerded in the mrrtgage teconds ot the county or counties in
Lirary dn such procesdings, and the balance applied upon the indebtedaess u'hich'fhe pmnwriv i sifvared \h‘”{»’w mm”:y:,_-r;aw‘;“{ TR Toint et
secured Reredyy and drantor apeees, at its pun erpense, ¢ take such actions of the suee Ss0r "-' r‘ ; < » A R RS R e «f proper app T
2l rrecute v h instruments as shall he necessiary i oltaining such com. * uccess 1stee.
pensation gusmiptly upon benel:ciary's request. . 17, Trustee accepts this trust when this deed. duly sxecuted and
Y. At any time and from time 1o fime upon written request of bene- acknowledged is made a public record as provided by laww. Trustee is not
fwiazy, payment ol its fees and presentation ol this deed and the note for obligated to noti Woany party hereto of pending sale under uny other deed of
erdursarnent Cin case of full reconveyances, fur canceliation,, without attecting trust or ol any astion or proceeding in which drantor, beneliciary or trustee
the hatility of any person for the payment of the indebitefness, trustee may skall be a party unless such action or proceeding is brought by frustee.

HOTE: The Teurs Dees Acy provides that tha trustee heroundee mst be eithor an ctrarnsy, wha is an mdtive member of tha Oregon State Bar, a bank, trust company
G0 vrengy ond foan asipoation guthorizad tg s business under the faws of Oregen or the Uaited Stctes, o tidlo insvronca company authorized to insura tile ta rmul
propecty of thiy sate, s subsidwnes, coffiliates, ogents or brasches, tha United Stores or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 496,585,




—_-—_’__‘____’——-——"—' ‘_,// ;__——-
_______:.::——".__,_,/_,__._-— :
]
The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumb«ered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantof warrants that the proceeds of the loan reprasented by the above described note and this trust deed are:
(a)* primarily iorAgrantor's perscnal, family or household purposes (see Important Notice below),
(b) fer an organization, of (even il grantor is a natural person) are for business of commercial purposes.

This deed applies to, inures to the benelit of and bind's all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, suc d sssigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not ] eneliciary herein. In construing this deed and whenever the context 50 requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto et his hand the day and year first above writter.

PRSI

» {MPCRTANT NOTICE: Delele, by lining out, whichever warranty (¢ of {b) is
nol ﬁPgP“(ﬂb‘.; if warranty (o) is applkcbh and the peneficiary is @ creditor
as such word is dafined in the fruth-in-lending Act and Regulation Z, the
penafiziary MUST comply with the Act and Reguiation by making required
disclosures; for this purpose use Stevans-Ness Form No. 1319, or wquivaient.
I corr.pliance with the Act it not required, disrogurd this nolice.

[ .
(i tha signer of the above is a corporotion, t A. H.untlEY
use the form of ac\muwlcdgomm! opposite.)

STATE OF OREGON, ) STATE OF OREGON,
7V (e st s )5
County of .. et T2 A dantahs ) County of ... =

This;insfrume;ﬁ was acknowledged belore me on This instrument was acknowledged belore me on
4 A 4 I3 - a
At b oS 1956 by

RS Cega

KT Notary Public for Oregon
(SEALY e

My commission expires! ¢ -2 ‘7’_ ?0 My commission expires:

§EQUEST FOR FULL RECONVEYANCE

Te be ysed only when wvhligations hove been paid.
TO: L e , Truste?

The undersigned i8 the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed havy been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed of pursuant to statute, to cancel &l evidences o} indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvay. without warranty, to the parties designated by the terms of said trust deed the

estata NOW held by you under the same. Mail reconvayance and documents to .

DATED:

Beneficiary
Do nat lase or deateey \his Teust Deed OR THE NOTE which 1t secvres. Both must be delivered to the teustes for canceliotion before raconveyance will be made.

S -
e T . ..,_'—_”.—_-—a————-—ﬂ—*—;___,,_“ - ,____,____________—____,——»—-—-'/-:_—/"/

_._:Eﬁzﬁas’;f’DEé’ ;:’T' STATE OF OREGON,

(FORM Ne. 801} County of —.gtamatlhy
STy LN NESS LAw PUB.CO.- pORYLAND. CRE- I Certify that the th:hx'n insttument
- _,,.,.-_r’_,.—————-.__,___—— gl

| | was received for record on the 25th
| OF cevemneneens Al i
HUNTLEY AND e 11:Stoclock

" MAPGARET A [UNTLEY  Grantor SPACE RESERVED in boOk/ref'I/vqume
: FOR 6502 or as fee/file/instru-

e

e

v RECORDER'S USE ment/microﬁlm/receptio-n No..8£1665‘..,
YSLER FIRST FINANCI AL » Record of Mortgages of said County.
N TeEs corp T renslisiny Witness my hand and seel <!
— __.,:___,4—-————,_—’:-"—2—"'—-,_.—-—-::__,——'—:::—»“ County affixed.

AFTER RECORDING RETURN TO
CURYSLER FIRST \ County CleTk.
PO BOX 25448
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