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between

............................................................................................................................................................ ...., hereinafter called the seller,
OLIVER R. SPIRES

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in County, State of , to-wit;

Lot 24, Block 38, Tract 1084, 6th Addition to Klamath River Acres, according
to the official plat thereof on file in the records of Klamath County Oregon.

payable on the ... 15%. .. day of each month hereafter beginning with the month of

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of

being included in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
S{A) primarily tor buyer's personal, family or household purposes.

(B) for an organization or (even il buyer is a natural person) is lor business or commercial purposes.

The buyer shall be entitled fo possession of said lands on ... .o e, W 19
buyer iy not in delault under the terms of this contract. The buyer adrees that at all times buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not sufler or permit any waste or strip thereof; that buyer will keep said premises free from construction and all
ather liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's fees incurred by seller in defending against any such liens; that
bhuyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawfully may be
imposed upon said premises, ail promptly belcre the same or any part thereol become past due; that at buyer's expense, buyer will insure and keep insured all

, and may retain such possession so Jong as

buildings now or hervalter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than §

in & company or companies satislactory to the seller, with loss payable tirst to the seller and then to the buyer as their respective inferests may appear and all
policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to ray any such licns, costs, water rents, taxes or chardes or to
procure and pay lor such insurance, the selier may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear intcrest at the rate aloresaid, without waiver, however, ol any right arising to the seller for buyer's breach of contract.

The seller agrees that at seller’s expense and within days trom the date hereo!, seller will furnish unto buyer a title insurance policy insuring
fin an amount equal to said purchase price) marketable fitle in and to said premises inn the seller on or subsequent to the date of this agreement, save and
except the usual printed exceptions and the building and other restrictioans and easements now of record, il any. Sellet also agrees that when said purchase price is
tully paid and upon request and upon surrender of this agreement, seller will deliver a good and sutticient deed conveying said premises in fee sirnple unto the
buyer, buyer's heirs and assigns, Iree and clear of encumbrances as of the date hereol and free and clear of all encumbrances since vaid date pilaced, permitted or
arising by, through or under seller, excepting, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created by the buyer or buyer’s assigns.

(Continued on reverse)

* IMPORTANY NOTYICE: Delate, by lining out, whicthever phrase and whichev. .
craditor, as such word is defined in the Truth-in-Lending Act and Regulati , the selier MUST comply with the Act and Regulation by moking required disclosures; for this
purpose, use Stevens-Ness Form No. 1319 or similar,

er warranty {A) or (B} is not applicable. If warranty {A) is opplicchle and if the seller is a
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And it iv understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall {ail to make the payments
atwrve sequired, ot any ol them, punctually within 20 days of the time liraited therelor, or fail to keep any agreement herein contained, then the seller at seller's
entirn shall have the fullowing cights:
(1} To declare thit contract cancellvd for delault and null and voi
sumis previously pard hereunder by the buyer;#

721 To declare the whole unpaid principal halance of said purchase price with the interest thereon at once due and payable; and/or
(3} To loreclose this coprract by suit in equily.

d, and to declare the purchaser’s rights forfeited and the debt extinguisized, and to retain

In any ol such cases, all sights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly ceass and the right
ta the poxyession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said selier mizhout any act of
seandey, ur any other act of s, seller to be periormed and withcut any right of the buyer of return, reclarnation or compensation for moness paid on account of
the parchase of said property as absolutely, fully and rerlectly as it this contract and such payments had never been made; and in case of such defauit all pay-
ments thereinlore made on this contract are o be retained by and bejong to said seller as the agreed and reasonable rent of said premises up ta the time of such
delault. And the said seller, in case ol such defaul?, shall have the right immediately, or at any time therealter, to enter upon the land aloresaid, without any
raierns o law, ind take irnmediate possessivn thervol, tojether with all the improvements and appurtenances thercon or theretn belonging.

The buyer lurther adrecs that failure by the seller at any time to require

right hereunder to enforce the same, nor shall any waiver by said scller of any br
any such provision, or a: a waiver of the provision itself,

performance by the buyer of any provision hereol shall in no way atfect seller’s
cach of any provision hereat be held to be a waiver of any succeeding breach of

The true and actual considegation paild for this transler, stated in tecms ol dollars, is s ... Q) However, the actual contideration consists

Gt or inclides other property or value given or promised which is ’;‘;]’: :;;}:' consideration (indicate which).®)

In case suit or action is instituted to loreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
suanr as the rral court may odjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
suddment or Jecree ol the triad court, the lcsing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s
attarivey’s fecs on such appeal,

In construing this cantract, it is understood that the seller or the buyer may be more than one person or a corporation;
sindular pronoun shall be tuken to mean and include the plural and the neuter, and that Hdenerally all granmunatical changes shal
make the provisions hereol apply equally to corporations and to individuals.

This agreement shall bind and inure fo the benefit of, as the circumstances may re

that if the context so requireg, the
! be made, assumed and implied to

quire, not only the immediate parties hereto but their respective heirs,

executors, administrators, personal resresentatives, successors in interest and assigns as well

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-

’

signed is a corporation, it has caused its corporate name to be signed and.its cgrporate seal affixed hereto by its officers
‘R ACR
. - .

duly authorized thereunto by order of its board of directors. KLAM?

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE.-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CIiTY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPRCVED USES.

* BUYER: Comply with ORS 93.905 et seq prior to exarcising this remedy,
HOT{—The sertence between the symbols (1, if not applicable, should be deleted. See ORS 93.030.

1} executed by o corporation,
affie corperute senlj

{11 tha sigaer of the cbove is 0 corporation,

vie the torm of wcknowledgment opposite.}
STATE OF OREGON, STATE OF OREGON,
. ) ss.
Cgunty pl!,‘,.‘ . .,Klamath . ) County of
R I T
R -T&s:rn{(hlméul was acknowledged before me on This instrument was acknowledged belore me on ...
DA A TR
¢ Aprill 19 it 1988 .8y E.J. 19 . ,by.
Shifsef Rg.-genkral partner of as.
. T RlamathuRiver. Acres of Oregon,Ltd. of
ayal iV»r-}. Spjres . .
JLP?;_‘?}; ?9 ~></¢29 ‘
A, = é{,‘;’ S X dz“z%" . I
T e -N o Notary Public for Oregon Notary Public for Oregon .
(SEAL) Py e O (SEAL)

R A!}"L tommissicn expires: 5-21-86 My commission axpires:

P
.

»

3 9%E55 113 Al instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument

the partivs are bound, shall be scknowledged, in the manner provided for acknowledsment of deeds, by the conveyor of the title to be con-

viyed, Bueh instruments, or a memorandum therecl, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties ary bound therehy,

ORB 22.920(% Vielation of ORS 93.635 {s punishable, upon conviction, by a fine of not more than 3100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of

the 25th day

of __April AD.19_ 88 —at__312:30 _ oclock _p M., and duly recorded in Vol. _M88
of
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Evelyn BjgHn ;2 County Clegk 7,
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