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THIS TRUST DEED, made this

KLAMATH COUNTY TITLE

as Beneficiary,

WITNESSETH:
and conveys to trustee in trust,
--County, Oregon, described as-

Grantor irrevocably grants, bargains, sells
th

Tract 14 of Homeland Tracts No. 2

’

on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and a

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained a
sum o FORTY THOUSAND _‘AND.“.NQ/....l.QQ:..‘..:‘"“““‘““"“““"“T"."““""""‘““““

-.-.-—_——.-—-.-——.—.-——_—.._———__._.-.-.—..__

nute of even date herowith, payable to beneliciary or order and ma
fiot soaner paid, to be due and payable .. atmaturlty

The date of maturity of the debt secured by this instrume
becomes due and payable, In the
sold, conveyed, assigned or alienated by the grantor without
then, at the beneliciary's option, all obligations secured by this
herein, shall beceme immediately due and payable.

To protect the security of this trus¢ deed, grantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
NGt to eomimit or permit any waste ol said property,

. To complete or restcre promptly  and
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all Laws, ardinances, regulations, covenants, condi-
tions and restrictions alleciing said property; if the beneticiary so requests, to
Ioin in executing such linancing statements pursuant to the Uniform Comimner-
ctal Code as the beneliciary iy require and to pay for liling same in the
proper public oltice or oftices, as well as the cost of all lien searches made
by filing olticers or searching agencies ay may be deerned desirable by the
Leneliciary. .

4. To previde amd continuously maintain insurance on the buildings
now or Nercafter erccted on the waid premises against loss or damage by lire
amd such other hirards as the be ﬂ Ly 1y frq thne 1o time require, in
M amount not less than § . iﬁé i‘ab’le . (}’alﬁé ey wrlittcn in
comparies acceptable to the beneliciary, with loss payable to the latter; all
policies of inurance shall be deliversd ta the Eeneticiary as soon as insured;
it the grantor shall tal for any reason to procure any such insurance and to
deliver said policies to the Lencliciary at least tifteen days prior to the expira-
tivnn of any policy of insurance naw or herealter placed on said buildings,
the beneliciary niay procure the same  at grantor’s expense. The amount
collreted under any fire or other insurance policy may be applied by beneli.
Ciary upon any indebtedness secured b by and in such order as beneliciary
iy determiine, or at aptivn of beneliciary” the entire amount so collected, or
any part thereol, may be releasd to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such npotice,

To keep said premises free from construction I'ens and
tares, assessments and other charges that
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to bereliciary; should the @rantor fail to make payment of any tiaxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, muake payrment thereod,
ard the amaunt so paid, with inferest at the rate set loith in the note secured
hereby, todether with the obligations described in patadraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereol and for such payments, wih interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarne extent that thev are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.
Gut notice, and the nonpay ment thervot shall, at the option of the Seneficiary,
render all sums secured by this trust deed inunediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and erpenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
Ires actually incurred.

7. To appear in and detend any action or proceeding purporting to
affect the security rights or powers ol Leneliciary or trustee: and in any suit,
actin or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the bLeneliciary’s or trustee's attorney's tees: the
anwount ol attorney’s fees mentioned in this parageaph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any juddment or
decree of the trial court, grantar further agrees 1o ay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or ftrustee's attor-
aey's fres on such appeal.

1t is mutually agreed that:

N In the event that any pottion or all of said property shall be taken
undee the right of eminent dornain or condemnation, benehiciary shall have the
right, it it xo elects, to require that all or any portion of the monies pay able
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, cxpenses and attorney’s fees nevessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  and
applicd by it fitst upon any reasonable costs and expenses and attorney’s fees,
hoth i the trial and appellate courts, necessarily paid or incurred by bene.
liciary 10 such proceedings, aml the balance applied upon the indebtedness
wecured herehy: and praptor agrecs, at it own exponse, {o take suh actions
aml execate such imtruments as shall be necessary in obtaining such com-
pensation, promptly upen bencliciary's request,

At any time and from time to time upon writfen request of bene-
ficiary, payment of its fees and presentation ol this deed and the note lor
etdotsemnent Cin case of ful] reconveyances, for cancellation), without allecting
the liability of any prison tur the payment of the indebtedness, trustee may
(4) consent to the making of any tap or plat of said propeely; (b) join in

in good and workmanlike

to pay all
may be levied or assessed upon or
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event the within described property, or any part thereof, or any interest therein is sold, agreed to be
tirst having obtained the written consent or approval of the beneficiary,
instrument, irrespective of the maturity dates expressed therein, or
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e APTAL

.day of

with power of sale, the property

according to the official plat thereof

ppurtenances and all other rights thereunto bzlonging or in anywise
or used in connec-

nd payment of the

-Dollars, with interest thereon according to the terms of
de by grantor, the final payment of principal and

9. ...
ed above,

a promissory
interest hereof, if

on which the ftinal installment of said note

drantind any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legdally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proot of the truthfulness thereof, Trustée's fees for any of the
services mentioned in this patagdraph shall be not less than 85,

10. Upon any delault by grantor hereunder, beneliciary may at
time withaut natice, either in person, by agent or by a recejver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, ineluding those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's ilees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of ftire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perfornnance of any agdrecment hereunder, time being of the
essence with respect to such payment and/or petlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the Lbeneficiary at his election may proceed to foreciose this trust deed
in equity as a mortgade or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either st law or in equity, which the beneliciary may have, In the
latter event the beneficiary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereof as then required by law and
pgo;oed to foreclose this trust deed in the manner provided in ORS '§6.735 to
86.795.

and

sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1f the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such poriion as would
not tken be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition fo curing the delault or
defaults, the person eftecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

any

13. After the trustee has commenced foreclosure by advertisement

14, Otherwise, the sale shall be held on the daie and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in separate poarcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the fime ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or wiatrranty, express or im-
plied. The recitals in the dzed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cludind the compensation of the frustee and o reasoradble cherge by frustee’s
atcorney, (2) 10 the obligation sectired by the trust deed, (3) to all persons
having recorded liens subsequent to the interesr of the 1rustee in the trust
deed as theit interests iy appear in the order of their arivrity and (4) the
surplus, il any, to the grantor or 20 his successor in interest entitled to such
surplus,

18, Beneticiary owy from time to titne
s (o any frustes named herein or fo
under. Upon such appointment, and without conveyance to  the sHccessor
truster, the latter shall be vestod with all title, powers and duties conferrod
BN any frustee herein toned ar Appointed heceurwder, Each such appointonent
and subisticution shall be made by written imdrument executed by heneliciary,
which, when revorded in the @t tlage records of the counts or countivs in
which the property is situated, shall be conchinive prood of pProper appointment
of the successor trustee.

7. Trustee accepts this trust
acknowledged is made a public record
oblifated to notily any party hereto of pending sale wunder any other decd of
trust or ol any action or proceeding in which grantor, henelicinry or trustes
shall e a pacty unless such action or proceeding iy brought Ly tristes.

APROIAT & SUCCESSOr OF AUCCOS-
ANy suCCessor frustee appointed here-

when this deed, duly e-rrcuh-c_( and
as provided by law. Trustee s not

HOTE: The Truse

prepecty of this state, ifs subsidiaries, offilictes, ogents or bronches, the

Deed Act provides that the trustea hereunder must be either an artarney, who is on active member of the
¢ sawings and loan ossociation authosized to do business under the laws of Oregon

United States or ony agency thereof,

Oregon State Bar, o bank, trust company
company authorized 1o insure title fo real
or an escraw ogent ficensed under QRS 694,505 to 696,585,

or the United States, o title insurance




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto ‘ i

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* primarily for grantor’s personal, {family or household purposes (see important Notice below),
(b) for an organization, or (even if dranfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
personal representatives, successors and assigns. The term beneficiary shall mean the holder a
secured hereby, whether or not named as a beneficiary herein. In construing this deed and wh
gender includes the feminine and the neuter, and the singular number includes tle plurai.

legatees, devisees, administrators, executors,
nd owner, including pledgee, of the contract
enever the context so requires, the masculine

IN WITNESS WHEREOF, said grantor has hereunto set lyf hand the day and ye, Dfirst above written.
N

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} is

not epplicable; it warranty (a) is applicable and the beneficiary is a creditor

as suwth word is defined in the Truth-in-lending Act and Regulation Z, the

bensficiary MUST comply with the Act and Regulation by making required

disclotures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent. ‘

If templicnce with the Act is not required, disregard this notics. S p

..... e Bl

MARY E {_/PRICE
{if the signer of the chave i? o corporation,
use the form of acknowledgement apposilte.)

STATE OF OREG}N# ) STATE OF OREGON,
.}‘\,‘ji, - \(Z ) ss.
Countyof T N AL 4y A0 ) e
;Th{s‘)"hstrumem w;’ié ‘acknowledged before me on This instrument was acknowledged befoce me on
R R T ST au/ A.
Aef E Lo
1
{

Countyof ... ..

[
‘:’Votary Public for Oreg\or;— Noiary Public for Ciregon
(SEAL) - o ~ - 5/ (SEAL)
My commission expires: é o /-A My commission exires:

REQUEST FOR FULL RECONVEYAN:E

Te be used oniy when whligetions hove bien paid.
ey Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

said trust desd or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
hetewith together with said ¢rese deed) und to reconvey, without warranty, to the parties designated by the terms of said truse degd (he

estate now held by you under the same. Mail 7econveyance and documents to .

DATED: . B £

Beneficiary
Co not leva or dustroy this Tevad Desd OR THE NOTE which it secures. Both must be delivered to “he trustes for canceliation before reconveyance will be maode.

RUST DEED

[FORM Ns. 831}

BIFCRRL AELE LAW PUB CO L RPORTL ARG, GRE

i
|

STATE OF OREGON, }ss,
County of
. I certify that the within instrument
B was received for record on the 25....day
! of ... wedpedlo.. e ,1988...,
| ar ....1:34. o'clock .P..M., and recorded
SPACE RESERVED in book/reel/volume No. .M88
FOR page .......! 6528 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..86685...,
Record of Mortgages of said County.
Witness my hand and seal of
County affirxed.

Grantor

Berneliciary

AFTER RECORDING RETURN TO

N e | &
/\ (_ )L : 8 ~Erve-1-N}:n;Bi~ehn‘,---Gount-y.. ,/-le-nk -------- ‘

ITLE
4
£

} Ly
Fee $10.00 g,,,u‘,g_/m&/;_/;f ;tﬁaﬁew&




