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THIS TRUST DEED, made this .. [T« 1§ 4 of Apra:l ...... ey 1988 between

w-lstwAmericaananagementwCompanyTmanuOregonmConpoxation. ......... eereenmaraees

as Grantor, }({Lamat.h,..Qount%,.!]_‘.j_,t;le._.c;o.. ........... s e T as Trustee, and

stwcregonmCattlenCoJm. ......... .
Beneficiary,
WITNESSETH:
Grantor irrevccably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oredon, described as:
Agri-Commerce center—- Tract 1237, according to the official plat

thereof on file in the office of the County clerxk, Klamath County .
Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise

now or hereafter appertaining, and the rents, jssues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PUF POSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wm of Bilghty FivewThousandeollarswandmno/loﬂu

e e e e e =T — s e

- - T - = _.=...Dollars, with interest thereon according to the terms of a promissory
note of even date here vith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sconer paid, (o be due and payable .. UQOD._.deII\._ ,19....

The date of ma writy of the debt secured by this instru ate, stated above, on which the tinal installment of said note
becomes due and payible. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
wold, conveyed, assigred or alienated by the grantor without lirst having obtained the written consent of approval of the beneficiary:

then, at the beuelicia y'e option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall hecome immediately due and payable.

To protest the security of this trust deed, grantor agrees! . X . L
1. To protect, priserve ared maintain said propeily in good condition grantind any easoment or creating 0y restriction thereon; (c) join in any
and repait; oot Lo rermor e oOr demolish any huwilding or improvement thereon; subordination of other a_;!revn‘n-nl attecting this deed or the lien or chargde
Tt to cornmit of permit @y waste of said propeety. thereol; {d) reconvey, without warranty, all or any part of the property. The
1. To complete of restore  promptly and in good and workmanlike grantee in any reconveyance may be described us the *'person or persons
(ranfer any building or improvement which may be constructed, damaged or legully (-nh.llcd thereto,” and the recitals therein of any muatters or facts shall
destroyed therean. and poy when due all costs incurred therelor. be c_onclusn'e' proof of the truthfulness thereof. Tyustee's fees for any of the
3. To comply w thoall laws. wrdinances, regulations. covenants, condi- services mentioned in this pnmgmph shall be not les3 thun $5.
tiony asd restrictions atiecting siid property ! if the beneliciary >0 requests, (o 10. Upon any delault by grantor hereund r, beneliciary may at any
juin in aecutingd sush f nancing sfatements pursuent to the Uniform Commer- time without notice, cither in person, by agent or by a receiver 1o be ap-
cial Cionle as the beneliziary may require and 12 pay for hLiling sa i pointed by a court, and without regard to the adequucy ol any securify for
propet public olticr or allices, as well as the cost of all lien searc. the indebtedness hereby wecured, enter upon and inke possession ol said prop-
by hlind cificers of se rrching agencies as may be deemed desirable by erty ot any part !I}ereol,. in its own name suc Of otherwise collect the rents,
hepeliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide ind continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
naw or hereafter erected on the said premises against loss of damage by hire ﬂ}‘Y'S fees upon any indebtedness secured hereby, and ir. such order as bene-
ard suck other hazardy as the é‘emii jary ,may_from 3 to time rsquire, in liciary may determine.
i anmunt pot less than § u 1 insura e written in 11. The entering upon and taking possession ol said property, the
companies A crptable o the beneticiary, with loss payable 0 the latter; all collection ot such rents, issues and prolits, or the proceeds of fire and other
policies of tearanes saall be defivered 1o the benehiciary as soon as insured! insurance policies of compensation or awards for any taking or damage of the
il the grantor ohat] tail for any reason (o procure any such insurance and 1o property, and the application or release thereof as alcresaid, shall not cure or
Ueliver said pohicies 10 the beneficiary at least Tifteen days prior 1o the expira-  waive any defsult or nutice of delault hereunder or invalidate any act done
tinn of any puolecy o! insurance pow of Reecalter placed on waid buildings, pursuant 1o such notice.
the pepeliciaty  miay procure the same at g{nntar's upcnsr‘AThr amount 12, Upon deiault By grantor in payment of any indebtedness secured
crillected under any jire or uther insurance policy may pe applied by "F"ﬁ“‘ hereby or in his performarnce ol any adreement aercunder, time Dveing of the
ciary upon a4 indelitedriess secured t’{"‘b)‘ and in such order as beneliciary essence with respect to such payment and/for performancs, the beneliciary may
tnay determune, o at option of beneficiary the entire amount $0 collected, oF deciare oll sums secured hercby immediately due and payable. In such an
any part thereol, may be released to grantof, Such application of refease shall event the peneliciary at his election may el ta loreclose this trust deed
nat cure or waive ary detault or notice of detault hereunder or invalidate any in equity as a mortdage or direc oreclose this trust deed by

act done pursuant to such notice. i .
5, To keep card premisys free from construction l'ens and 1o pday all
and other chardes that may be levied or assessed upon of
belore any part of such taxes, assessimtents and other
charges become past due of delinquent ars deliver receipts therelor
¢ beneliciary. shoeu i

advertisement and sale, or m&y d ursue any other right or
remedy, tither at law or in equity, wkich the beneficiary may have. In the
Jatter event the beneliciary of the trustee shall exezute and cause {0 be‘recordcd
his written notice of default and his election tc sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
! ! ! to ma nt of any taxes, assess- tix the time and place of sale, give notice thereol as then required by law. and
ents, ipmirance premmiami. iens or other chardes payable by drantor, either proceed to foreclose this trus! deed in the manner provided in ORS 66.735 to
Yy direct payment of by .y{:ov:»lina beneliciary _witb funds with which to 86.795.
ke such payment. Leneliciary may, ot its option, make payment thereol, 13. After the trustec has commenced foreclosure by advertisement and
and the amount 20 paid. with intecest at the rafe set lorth in the note secured sale, nnd at any time prior to 5 days belore the date the trustee conducts the
herehy. todether with the obligations described in patadraphs 6 and 7 ol this sale, the grantor or any otheg persoft 80 privileged by ORS §6.753, may cure
trust dred. shall be added to and becomie 3 _part of the debt secured by this  the default or delaults, 11 tae “lelault consists ol a failure to pay, when due,
trat deed, without waiver @ any rights arising from breach of any of the — suins vecured by the trust deed, the detault 108y be cured by paying the
covenants heeeot and lor such payments, wih interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion s would
erty hervinbeiore described, as well a2 the grantor, shall be bound to the  not then be due had no default occursed. ‘Any other delault that is capable of

vame eatnt that they are bound for the paymant ol the obhgation hrr_ein being cured may be cured by tendering the performance required under the
described. and all ruch pay hall be immuediately due and I‘")’ﬂbh.“_’lfh‘ obligation or trust deed. In any case, in addition to curzing the delault or
aut i and the nonpayment thereof shall, at the option of the beneliciary, delaults, the person eltecting the cure shall pay to the beneficiary all costs
¢ secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the wbligation of the trust deed
constitute 3 hreach of this trust deed. . . . together with trustee’s and attorney’s lees not exceeding the amounts provided
i, To pay all costs, lees and expenses of this trust including ghc cost by law.
of title search as well as the other costs and eipenses ol the trustee incurred 14. Otherwise, th
in cennection with or in enlorcingd this obligation and trustee’'s and attorney’s
fors uclvm'{;’ incurred.
anx

e sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale rnay
. N . . be poslponed as providcd by law. The trustee may sell said property either
o appear in and defend any action of proceeding purporting 1o in one parcel or in separate parcels and shal cell the parcel or parcels at
allect the secunity tights ot pawers of beneliciary of trustee; and in any suit, auction to the highest bidder for cash, paynble at the tume of sale. Trustee
action of procecding an which the (}rr)rficinrv or trustee may appear. including shall deliver to the purchaser its deed in form as required by Jaw conveyi
any suit for the foreclosure of this deed, o pay all costs and ciprnars, n- the property 80 sold, but without any covenant or warranty, express ol
chuding evidence of title and the beneliciary’s oF trustee’s attorpey’s fees: the p]i,-([" The recitals in the deed ol any matters cf lact vhall be conclusive prool
armoun?t ot attarney’s fres mentioned in this paragraph 7 in all casex shall be of the truthiulness thereol. Any person. exchuding the trustee, but including
Jeinerd by the trial court and in the event of an appeal fromn any judgment or the drantor and beneliciary, may purchase at the sale
Jecree of the trial court, Arantor further adrees 1o pay such surn as the ap- 15. When truster sells pursuant Lo the powers provided fervin, trastee
prllaty court shall adjudie reasonable ax the beneliciary's of trustee's attor- <hali apply the pr d ayment of (1) the cxpenses ol sale, in-
ney's leen on such anpeal, cluding thcgromper;sati;m e nndh.'q rcnsunnhls charge I;yl{ru:-fco'n
‘e . Yo . . attarney, { ) to the obligation secure by the trus 3 ) to al Crsons

Ttis nustually .1:}“‘(41 umtﬂ 4H.1\'érﬂ;:)rn~<:rclt-«l liens subsoquent 10 the interest of the trustee in lh'«: trust

H. In the event that any poetion or ail of said proprily shall be tahen Jees! as their interexts iy appear in the arder of their priovity and (4) the
urwder the right of enunent domain or con Jeminaian. benelgiary shall haxre the surplus, $ anv, {0 the grantor of 0 his sMRCaesser inn anterest entitled to such
right. f it w0 elects, (@ require that all or any portion of the monies payable surplus. :
as € mipensation for such takind. which are in excess ol the wmount required 16, Beneliciary ity from finre O tinte appoint a8 srcoussOr Or SHCCes-
to pay all reasonable costs. nses and attorney’s lees necessarily paid or wis to any trustee narnmed herein or fo any successor trustee uppoin(cd here-
imcurred by grantor in such proceedingdy. shall be paid to beneliciary and urnler. Upon such appointment, and  without conveyance to the Ssuecessor
applad by it tirst upon any ceasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conierred
ot in the trial amd appellate courts, necessarily paid of incurred by bene- upon any trustee herein named orf appointed }ereunder. Each such appoingment
ficiary n such proceedinds, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured herely? and grantor sprecs. At il Gwn erpense, (o take such actions which, when tecorded in the mor!gagde records of the county or counties in
ang execule such jnstruments as shall be necessary in obtainmg such con- which the property is situated, shail be conclusive proof ol proper appointment
per saton, promptly upon benchiciary’s request. of the successor trustec.

9. any time and from ti i n request of bene- 17. Trustee accepts this trust wher this deed, duly executed and
ficiary, payment of its tees and pt i i d the note for acknowledged is made a public record s provided by Jaw. Trustee is nof
emlorrement (i case of tull reconveyances, tor cancellation), without atlecting obligated to notily any party hereto of pencing sale under any other deed of
the liatality ol any person ior the payment of the indebtedness, frustee may trust or of any action or proccuﬁng in which grantor, heneliciary ot trustee
fa) consenl fo the nuaking of any map or plat ol said property/ (b) join in shall be a party unless such action of proceeding is brought by trustee.

1iDTE: The Trust Deed At provides “hat the trustee hereunder must be either an attomsy, who is an_active member of the Qregon State Bar, a bank, trust compony
o1 szwngs and loan assaciahnsn autkorized 1o do buuiness under the lows of Qiegon of the United States, @ title insuronce company outhorized to insure title 1o real
popety of thig state, 1 subsidiaries, asthilates, ogents of branches, the United Stotes cr ony agency thereof, oF an escow agent licensud wnder ORS 456,505 10 496,585,
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The grantor covenants and agrees to and with the beneficiary
simple of said described real property and has a

fully seized in fee

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the
(aj* primarily for grantor’s personal, family or
(b) lor an

This deed applies to, inures to the benefit of and bind

personal representatives, successors and assigns, The

fender includes the feminine and the neuter, and

. ]

a} is opplicable and the beneficiary is a creditor
Act and Regulation Z, the
beneficiary pAUST comply with the Act and Regulation by making required
use Stevens-Ness Form No. 1319, or equivalens,

@ such word s defined in the Truth-in-Landing

disclasures; for this purpose

I compliance with the Act is not required, disregard this notice,

(14 the signer of the ohave iy o corporation,
use the form of scknowledgemant eppasits.)

STATE OF OREGON, )

) ss.
County cf

This instrument was acknowledged befl\re me on
, 19 , by

Notary Public for Oregon
(HEAL)

My commission expires:

loan represented by the above described note and this trust deed are:
X household purpeses (see Important Notice below),
ordanization, or (even it Aranfor is a natural person) are for business cr

s all parties hereto,
term beneficiary
secursd hereby, whether or not named as a beneliciary herein,

the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sef his hand ihe day and year first

and those claiming under him, tha#
valid, unencumbered title thereto

he is law-

commercial purposes.

their feirs, legatees, devisees, administrato.'s, executors,
shall mean the holder and owner, including pledgee, of the contract
In construing this deed and whenever the context S0 requires, the masculine

above written.

ion

American Man
L.

1st

STATE oF OREGON,

County of .. . Klamath.... e
This instrument was acknowledged before me on

1988AWW”.”B-HL..Carpenterh e
as. .President .. e T T
,lst,American“ManagemehtjCorpor@t;onw

i

of

fl
Wy

q/’%/:o Ptnd
Notary Public fog@e%on

My commission expires: 5/y/f7

REQUEST

Te be uied only when obligations

TO: .

The undersigned is the legal owner and holder of all indebtedness secured by the

trust deed have been fully paid and satisiied, You hereby
said trust deed or pursuant to statute, to

herewith together with said tryss deed) and to reconvay,

estare now held by you under

DATED: L 19,

Co not lesn or dastzoy this Trust Deed OF THE NGYE which iy

TRUST DEED

{FORM No. 281y

YTE LA mESS LAW Pue (O

lst American Management:

- 'élfd—ﬂ‘f'(;r .
East Oregon .Cattle. Co..

Beneliciary

AFTER ﬁfzggnﬁoms‘nnuan 7
" g4 ;
H . Aurtie .
4 uf//{[;'yk ~f"-f. (JJ’ U

N

< avieeeny Trustee

cancel all evidences of indebtedness secured
without warranty,

the same. Mail reconveyance and documents

sacures,

RECORDER'S USE

FOR FULL RECONVEYANCE

have Leen poid,

toregoing trust deed. All sums secured by said
d, ou of any sums owing to you under tho terms of
by said trust deed (which are deliverad to you
to the parties designated by the terms of said trust deed the

to .

Beneliciary

Both rust be delivared to the trustes for canceliation before reconveyance will be mede.

STATE OF CREGON,

STATE OFF OREGON, s
Ceunty of Klamath - ™

Filed for recond at TOQURst of:

SPACE RESERVED

FOR

on this _25¢h  day of —April  AD, 19
at 1.3+-34 oclock _p_ M. and duly recorded

in Vol. ___u3g of __ Rage 5531 .
Zvelyn Bieh Count C!?r;./ /
By A LAH AN (/,'_;7' (s

Fee, $10.00




