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THIS TRUST DEED, made this

.yshaﬁd_aHQRHifé
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e .

e e

rveieeeeenen. eeerar s enanaan wenniy @8 Trustee, and

'ROBERT D. MATHIS .

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath . County, Oregon, described as:

Lot 9, Block 1, FIRST ADDITION TO BUENA VISTA, in the City of Klamath Falls, according.
to the official plat thereof on file in the office of the County:Clerk of Klamal

County, Oregon.

Account No. 3809-18CC-3700

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

0w
tieon with said real estate,

or herealter appectaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and payment of the

wm of . TWENTY TWO THOUSAND. AND.NO/1Q0=mm===m=m=

($22,000.00)

note of even date herewith,

R _Dollars, with interest thereon according to the terms of & promissory
payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if |

sot sooner paid, to be due and payable .. pertermSOante, 19

The date of maturity of the debt secured by this instrument is the date, stated above,

on which the tinal installment of said note

becormes due and p.:l,v:xble. In t!xc event the within described property, or any part thereof, or any interest therein is soid, ¢greed to be
sold, convesed. assigned or nlienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beasficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.,

To protect the security of this trust deed, grantor adrees:
1. Ta protect, presecve and maintain said property in good condition
and repair; not to remewve or demnclish any building or improvement thereon;
rwot to counant or peront @y woste of said property.
2 To curpplete or restore promptly and in good and workmanlike
suidding or impravernent which may be constructed, damaged or
all costs incurred therelor.
all laws, ardinances, regulations, covenants, condi-
i gt said preperty; it the beneficiary so requests, (o
ancing statements pursuant to the Unilorm Commer-
el Code as the beorticiary muy require and to pay lor filing same in the
nraper public offier sr ollices, as well as the cost of all lien searches made
¥ Lling ofl:cers or searching agencies as may be deemed desirable by the
wrary
4. T provide and continuously maintain insurance on the buildings
o or bereatier erceted on the siid pramises against loss or damage by lire
veh other harards as the heneficiory may from time to time require, in

sunt not Iess than § 3 l . . , wrilten in
ates ace ptable fo m}gﬁx%ﬁ?;ﬁmygs WU able to the latter; all
porfiaes ol insurance shall be delivered to the Leneliciary as soon us insured:
of the grantae skhall Lad lor any reason to procure any such insurance and to
delivwr waid podicies to the beneliciary at least filteen days prior 1o the expira-
tinn cf uny o ol imurance now or hereafter placed on said buildings,
tie Leneincary may procure the same at frantor's expense. The amount
cnlireted weter any fire or other insurance policy may be applied by benefi-
Clary upsn any indebtedness secured hereby and in such order as beneficiary
ay determire, or at option of beneliciary the entite amount s collected, or
any part theroof, may be released to (rantor. Such application or release shall
raet eure or waive amy default or notice of default hereunder or invalidate any
act Jane ant ta such npotice,

A7 p osaid premises free brom construction l'ens and to pay all
taren, wrssastents and cther charges that may be levied or assessed upon or
againat szid peoperty belore any part of such taxes, assessments and other
charges brvome past due or delinquent and promptly deliver receipts therefor
£3 hensliciary; should the grantor fail to make payment of any faxes, assess-
paeres, irsnrgnce premnums, liens or other chatges pavable hy frantor, either
by direct paynwnt or by providing  beneliciary with funds with which to
rake uch jayveont, bencdiciary may, at its option, make payment thereof,
arsd the sneount s pasd, with interest at the rate set forth in the note secured
Fereby, tagether with the oblidations described in paragraphs 6 and 7 of this
trust deed. shal' he added to and become a part ol the debt secured by this
friict derd, without waiver of any rights avising Irom breach of any of the
coverants hirect amd for such pavinerts, wth interest as aloresaid, the prop-
erty Bervinhelore deoscribed, as well as the grantor, shall be bound to the
care ertent that they are bound for the payment o! the obligation herein
deseribod, and ali such paymen:s shall be iinmediaiely due and payable with-
ot mrtue, amd the ponpayment thereof shall, at the ortion of the beneliciary,
serndnr all sy srcured By this trust deed imaicdiately due snd payable and
crnstitute a breach b this trust deed.

& Teo pay all costs, fees and expenses of this trust including the cost
ek gile wearih ac well as the other costs and expenses of the frustee incurred
in eonnectin with or in enforcing this obligation and trustee’s and attorney'’s
foen actually ancursed,

. Ta appear in and delend any acfion or proceeding purporting to
wbloct the serariy tights or powers ol beaeliciary ar feasteer and in any suit,
acteen or pencesding in which the Beneliciary or teustee may appear, inchaling
ans auit fnr the foreclosure of this deed, to pay all costs and expenses, in-
ctading rvidence ol title and the breneliciary’s or frustee’s attorney's fees; the
drmnt o atterrey's fees mentioned in this paragraph 7 in all cases shall be
fexed by the trial court and in the event of an appeal from any judgment or
Jeeoen of tie trial eourt, Srantor burther adrees to pay such sum as the ap-
peliate court shall adpadle teawipakle ax the beneliciury's or trustee's arfor-
s n fees on vk appeal

It i putaally agreed that:

N n ke event that any psiatwn or all ol said propeity shall be taken

arnter the pickt of enupent Jonnn or condemmation, bonelciary shall have the
siehit, b st owe clectn, o require that all or any poction ol the montes pavable
A% Corpipeenation dor such taking, which are i racess of the mnount reguired
t pav sl reasenable coats, expenses aml attorney’s fees necessarily pad or
incrrred By geantor in such proceedings, shall be paid to beneliciary and
appdind Ly it first upon any reasonable costs and expenses and attorney’s fees,
Letd o the trial aned appellate courts, necessanly pnid or incurred by bene-
ficnary in coch procesfings, and the balapce applied upon the indebtedness
sectred hrewby; and grantor agrees, at its own expense, to take such actions
amd evecuts such indruments as shall be npecessary in obtaining such com-
penvatinn, pramptly upon beoeficiary’s request,

9. At any time and from time (o time upon written request of bene-
Liciary. parmrent of its feer and presentation ol this deed and the note for
rendoracrient 2 in case of full reconveyances, for cancellation), without alfecting
the labtulity of any person for the payment ol the indebtedness, trustee may
ta, coment o the nuking of any map or plat ol said property; (b) join in

4

fgrantind any easement or creating any restriction thercon; {c,; join in any
subordination or other agdreement alfecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part.ol.the property, The
drantee in any reconveyance may be described as the “persan or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
Le conclusive proof of the truthtulness thereol. Trustee's lees for any of the
services mentioned ir: this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise col'ect the rents,
issues and prolits. including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection o! suck tents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delauit ar notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delfault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hercunder, timu being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, sither at law or in equity, which the beneficiary may have, In the
latter even: the beneliciary or the trustee shall execute and cause tc be recorded
his writter, notice of default and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the frustee shall
tix the time and place of sale, give notice thervof as then required by law and
gfsocffsd to loreciose this trust deed in the manner provided in GRS 86.735 to

795,

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale. the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I# the default consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured Ly paying the
entire amount due at the time of the cure other than such portion as would
not then bLe due had no default occurred. Any other default thai is capable of
being cured may be cured by tendering the performance requiced under the
obligation or trust deed. In any case, in addition to curing the defaultl or
dufaults, 1he person eliecting the cure shall pay to the benefiviary all costs
and expemses actually incurred in enforcing the obligution of the frust deed
together with trustee’s and attorney’s fees not exceeding the amcunts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which taid sale may
be postponed as provided by law. The trustee may sell said properly either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cash, payable at the tune of sale. Trusfes
shail deliver (o the purchaser its deed in form as required by Jaw conveying
the pruperty so sold, but without any covenant or warranty, 1xpress or im-
plied. Thu recitals in the deed ol any matters of fact shall be conclusive proot
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustes
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding tie compensation of the trustee and a reasonable charje by trustee’'s
attornes, (2) to the oblijation secured by the trust deed, {3) to all persons
having riearded liens subsequent (o the interext of the drusiee in the trust
dend an their interests may appeas in the order of theic pricvity and (4) the
surplus, il any, fo the drantor of o his sucvessor ininferest endizied to auch
sutphus

18, Beneliviary nray boy finte (o tine appiint o succssor Of SReces-
srs to ony trustee narned herein OF 10 any succensor frusiee appointsd here-
under. Upon such appointment, and without conveyanie to the successor
trustee, vhe latter shall be vested with all title, powers and dities conferred
upon any trustee herein named or appointed hereunder, Each such appointiment
and substitution shall be made by written instrument exectded Dy bLeneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conchusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or procesding is brought by frustee.

[
froane ns o loan osansoation authonze
poonaety ub by stte, 18 suby dearies

Tha Trewt Deed Act pricades thot the trustes bareuncer must be aither on attorney, who is an. active member of the Oregon State Bor, ¢ bank,
1o do businesy under the laws of Oregon or the United States, a title fnsuronen company authorized 1o insy

trust company
v title 10 real

afidlertes, agents or branches, the United States or any agency theteof, or an esciow ugent licensed under ORS 696,505 10 694,585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under Fim, that he is law-
fully seized in fee simple of said described real property and has & valid, unencumbered title thereto :

and that he will warrant and forever defend the same adainst sll persons whomsoever.

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposas (sce Important Notice below),
24)'6.¢ i i d I RIMAEN KX

U 4@ /o4 mmxmmmmmzm BXX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatoes, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledyee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the confext so requires, the masculine

gerder includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set /rl?hland the day and year first above written,
;

)
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is __é
not applicable; it warranty {a) is applicable and the beneficiary is a creditor {
os sucth word Is defined in ths Truth-in-lending Act and Regulation Z, the
baneticiary MUST comply with the Act and Regulation by meking required
disclosuras; for this purposs uss Stevens-Ness Form No. 1319, or equivalent.
It compliance with the Act is not required, disragard this notice.

{11 the signer of the abava is a torporation, Sandra L. Pratt

vie the form of acknowledgement opposite.}

STATE OF GREGON, 3 STATE OF OREGON,
ss.

This instrument was acknowle dged before me on
‘,,..:v,..r s -‘.‘,'.’4 e " S , 1908 » b)’

. Douglas: L., Pratt & Sandra L. Pratt ..
S H

.t
\

Novtvéry P:}blié Idr Oregon
(SEAL)

" My,c‘&mmission expires: g -16 "J (f My commission expires:

REQUEST FOR FULL RECONVIYANCE
Te be vsed only when obiigetions have been paid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Y ou hereby are diracted, on pPayment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebrednoss secured by said trust deed (which are delivered 0 you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of suid frust desd the
estate now held by you under the same. Mail reconveyance and documents to

DATED:

Bene[‘cmry .

Ds not lese or destrey this Trvst Desd OR THE NOTE which it necures. Both must be delivered o the trustes for Hation before

yan<e will be mede.

TRUST DEED . ; STATE OF OREGON,

IFOKM No. 881) i : C - County of- Klamath
STIXVRMHS NESS LAW PUB, CC s POATLAND. OHE . I cettify that the ‘V,'tiglin in“trument

was received for record on the
,Douglas.L....&.Sand.ra.‘L..,.Pratt..._ April ,
nov We 2 . . at ...2:30.. vlock .R.M., and recorded
Elasnaxds | hasl, OR 97L0)

Grantor SPACE RESZRVED in book/reel/volume No. 4‘.18.8 ..... on
FOR page 0334......... or as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No...86689.,
Record of Mortgages of said County.
Beneticiacy Witness my hand and seal of
County affixed.

SS.

Robert D, Mathis
7551 Lockinglass Rd.
-Roseburg,--OR.....97470.

AFTER RECORDING RETURN TO

gl
~.Evelyn.Biehn Pnllnt'};/ﬂle'rk
MOUNT:AIN,T;TLE COMPANY ‘ A(:‘%" % Q Z./f ’/’/ﬂ“‘x
e o By KLd4zt248 7 “‘é.rLrL_ Deputy




