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TRUST DEED .. B3AHE

Vol_mzgg p, ge_..-sﬁf /

THIS TRUST DEED, made this .. 18th.. ey of =Aprdl » 19..88., between |
.........CEJCIL.L,‘.SHOMBR..ard..CAM..SHQMKER,..husband i - -

as Grantor, ...ASPEN..TITIE..&..ESC.Em,...INC.,.;..An..OJ:egon.. rpOration.
........ JOSEPHLCRWR

as Beneficiar 'y,

WITNESSETH:
Grantor irrevocably drants, bargains, selly

5 and conveys ¢o trustee in trust, with power of sale, {he preperty
A4 in Klamath ..... County, Oregon, described gs:

ot 20, Block 2, FLAMATH RIVER SPORTSMAN'S ES‘I’ATES, in the
County of Klamath, State of Oregon.

SRS

todesker with ai and singular the tenements

now or hereatter appertaining, and the rents,
tion with said real estate,

FOR THE PURPOSE oF SECURING pg

sun of FIVE '.IHOUSAND FOUR HUNDREDFORTKN
———~—-—-——($5,449.00)—-

nofe of even date herewith, pPayable to benefici,

with interes¢ thereon according to the terms of
ary or order and made by grantor, the final D

a0t sooner paid, to be due and payable .. Apr.lllB . ,19..93 .

The date of maturity of the debt secured b s the date, stated above, on which the final
becomes due ang payable. In the event the within described property, or any pars thereof, or any interest therein jis sold, agreed to pe
z0ld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, a¢ the benelicimy's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and pa

& promissory
ayment of principal and interest hereof, if

installment of said note

yable,

= To protect the security of this tryse deed, grantor agdrees: R A
9 PIOtect, preserve and maintain said pProperty in good condition dranting fny easement or Creating an
| and repair; not (o femaove or demolish any building or improvement thereon; subordination or other agr

roperty. thereof; (d) reconv
o camplete or restore promptly  and in Lond

Y restriction thereon; (c) join j
eerment affecting this deed or the lien or charga
{ ey, without warranty, all or any part of the property. The
3 and workmanlike grantee m any reconveyancs may be described as the “person or persons
manner any Luilding or improvement which may be constructed, damaged or legaily entitled thereto,”” ang the recitals therein pnf any matters or facts shall
destroyed thereon, apd £y when due ai) costs incurred theretor. N be qonclusw«. proof of the truthtulness thereol, Trustee’s fees for any of the

J. To cornply with af) laws, ordinances, redulations, covenants condi. Services mentioned in this paragraph shall be not Jess than §5,
tions and Testrictions allecting sajd property: il th,

n any

e benz-liciary SO requests, to

. 10, Upon any default by grantor herl-under, bonclici.'lry may at any
JOIn in executing such financing statements’ pursuant to the Unitorm Commer- tme withoyt notice, either in person, by agent or by a receiver fo be ap-
T cial Code 4 the beneficiary gy require and to pay for filing same in the pointed by court, and withgyt redard to the adequacy of any security for
peoper public office or oltices, as well as 1he cost of al? lien searches made the indebtedness hereby secured, enter upon and take possession of said
‘ by tiling olficers or searching agdencies as may be deemed desirable by the ert i
beneliciary,

name sue or otherwise collect the rents,
Issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and espenses of operation and collection, includim,‘ reasonatle attor-
POW o herealter erected on the sajd Premites againse loss or damage by ftire ?e)"s {ees u[()]on any indebtedness secured herely, and in such order as bene-
ad suck other harards as the bhenediciary may from time 1o tirne reqiure, in iciary mAay determine,
BN aount not less thatr § | VaCane pfo rty s, wrilten in I1. The enfering upon and taking POssession of said
Cennpanies acceptable to the beneliciary, with 10358 payable 1o the latier; all collection of such rent's, issues aned profits, or the proceeds of |
ralicies ol insuranes shail be delivered te the l:em-licimy as soon as insured; insurance policies or Compensation or gy
i the grantor shall fail jor any reason to Procure any sych insurance and to property, and the
deliver said policies to the beneliciary at least §i ? ;
tion of any  policy of insurance now or here.

property, the
ire and other
ards for any ftaking or darage ot the
application or release thereof as aloresaid, shal! not cure or
waive any default or notice of delault he i

reunder or mnvalidate any act done
alter placed on said buildings Pursuant ta such notice,

the ernwliciary may procure the same at frantor's expense. The amount 12. Upon detault by grantor in payment of any indebtedness secured
eollected under any lire or other insurance policy may ba applied by fenefi. H :

ciary upon any indebtedness secur H

. 1 hereby or in his performance of any agreeme
ed hereby and N such order as bf*nehcmry 4 P v ag

% N ne essence with respect to such payment ang or
may determine, o at ortion of bz-ne-hcmry the entire amount so callected, or o hayme; /

nt hereunder, time being of the
any part thereo, may be released to Arantor, Sye,

performance, the ben:‘[icmry may
mou declare ajr sums secured hereby imunediately
h application or release shalf ici, H H

due and payable. In such an
] . ’ ! 3 event the benehcmry at his election may proceed to foreclose this trust deed
0t cure of waive any detault or notice of default hereunder or tnvalidate any in equitv as a mortgade or direct the rustee to foreclose this trust deed by
a4ct done pursuant ¢ such notice, N . advertisément and sale, or may direct the trustee to

5. To keep said premises Iree from construction llens and to pay al ; H

1 !t pursue any other right or
r ) 1ve,
tares, assessments and other charges that may be levied or assessed upsn or L;z’::’gv‘,:l:’;;; t}!)tenl:;_v.or or Squity, which the benehcmryaz;c::ytolx;l’zemgg{égé
Against said property beloge 9y part ol such tages, assessments and ofher his written notice of default and his election to sell the saiqd described real
charges become past dye or «lelmque_nt and promptly deliver TeCelpts therefor property to satisfy the obligation secured hereby whereupon the trustee shall
13 brn»!:cmr_v; should the drentor fail 1o make payment of any taxes, assess. i i
ments, insurance premives, liens or other char

d Ble by grang ith fix the “time and place of sale, give notice thereot as then required by Jaw and
L O L 1TRC€s payable by rantor, cither roceed (o foreclose this trust deed in the
by direct payment or by providing bvnehcmry with funds with which to £ 5, ‘

manner provided in ORS 86.735 o
make such payricnt, beneliciary may, ay its aption, make payment thereot, 13. After the trustee has commenced foreclosure by advertisement and
and the amount g rid, with interest ap the rate set foreh i the note secured sale, and at any time prior to § doys before the date the :

hereby, together with the obligations described in Paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.7
trust deed. shatt be added to and become a Fart of the debt secured by this the default or delaults, 1{ the delault consises of a fail
frust deed, without waiver of any rights arising lrom breach of any of the

» may cure
1 f sums secured by the trust deed,
ovenants hereof and for such payvments, wip interest as aforesaid, the prop-

ure to pay, when due,

., the detgult may be cured by raying the
entire amount dyp at the time of the cure other than wych portion as would
ety hereinbefore described, as’ well py the grantor, shan be bound to the not then be dus hag no default occurred. Any other delault that js capable of
wime exlent that they are bound for the payment’ of the obligation herein being cured may be cured by tendering the peslormance required under the
describied, and all such payments shall b immediately due and piayable with. abligation or (rys; deed. In any case, in addition 1o curing the default or
But torce, amd (he nonpayent thepeof shall, ut the option of the beneticiary, delaults, the person effecting the cure shall pay to the beneliciary all costs
rensder all sumy secured by this tryst deed i"”""d;“‘E’Y due and pa.able and and expensas actually incurred jn enforcing the obligation of the trust deed
condtitute a breach of this frust deed, . ) fogether with trustee’s and attorney’s fees not exceeding the amounts provided
- 40 pay all coats, fees and expenses of this trust including the cost by law,
! title search as well as the other costs and

cxpenses of the trustee incusred

in connection with or in enfcrcing this obligation and trustee’s and attorney's

feey actuallv incyrred.

ot appear inoand defend iny action or proceedin
allect the seCurity rights or jowery of Lene

14, Otherwise, the sale shall be held on the date and a¢ the time and
place designated in the notice of sale or the time (o which said sale may
. be bostponed as provided by law, The frustee imay self said property cither
& purparting to in one parcel or in separate parcels and shall sell the
iciary or frustee; and jn any suit,

parcel or tarcels at
L ¢ 2 auction to the highest ‘Lidder for cash, payable at the tme of sale, Trustee
GTHON O frocesding in which the beneticiary or frustes may appenr, including shall deliver to the purchaser jts deed in form as required by law conveying
any suit lor the toreclosure of this deed, to Py all costs ang €xpenses, in. the pro erty so sold, but without any covenant or

clwding svidence of title and the I)e‘m-lici«nr) 's or trustee’s attorney’s fees: yhe i

5 I arranty, express or jm.
1 ’ . plied. The recitals in the deed of any matters of fact shall be conclusive proof
rrsoung ol atiorney's frey menticned in this Paragraph 7 in an cases shall pe i

of the truthiulness thereof, Any person, excluding the trustee, but including
fixedd by the trial court andg in the event of an appeal frony any judgment or the grantor and beneticiary., may purchase at the sale,
decrer of the griat court, grantor lurther ARTees 10 pay such sgm as the ap- 1S, When frustee sells pursuant to the powers provided herein, trustee
reliate court shatt adjudge reasonable as the beneliciary's or frustee’s attor. shall apply the proceeds of safe g, Payment of (1) ¢
fAev’s fees on such appeal,

e expenses of safe, in.
chinding the compensation of the trustee and a reasormabfe charge by trustee's
It is mutually agreed thats atorney, (1) 1o the obligation sevured b_\: the trysr deed, ¢3) o all persons
X R baving recurded Jiens subsequent 1o the inrerest ! the trusfee in pie rrust
Yo I the evens that any PO o all of sad nropeety shail ha taken i
trifer the piang ol eninene

i ! ¢ deed a3 their intereses Y appear in phe order
domain or vonfemnaioun, bfnv!n‘:.ﬂy shall have (he

Laghl, At ir <o eloets, gy require that all or ANy portion of the onies pay able
W Conpencation fop ruch taking, which are iny “rCess of the arount reqQuired
O pav all rpasomabin oM erpenses and AT ey s fpey necessarily  paid o
Wuried by ganior in ruch Moceedings, shatl pe paid o benelicisry and
applicd by oyt fipag HEON any rawnahlae vosty arf rapenyey gend atforpey'y feex,

Eoth i the teaal arnd appell- g COHTE Necesialy Jusid or catred by hape.
By in g h preeolings and ghe

of their Priority and (4) thn

surplys, it WYL to rhe grantor or o his succesyor in interese entitled 1o yuch
surplus,

1s, livnclici.-uy 2 from time o fire appoint AOMCCrSOr G aigcces.

MM LY any frustee named heeein e o any BUCCESr ryntpe appointod by

titnder, Upon sy ap minnnmm ad  without COnveyance fo gl B Cenney

rastee, the laiter alul] be veted with ol fitlo, powers amd dustios contersed

YPNn any frustee heorein narmed or uppninh-:( bereunder, Each such u/»p".tinv!/'nrnl
batance wpplicd upon the indebtedney and aubstitution shail be made by written IO rLment executed by Iu-nvél:pmry,
rvvned hecebiy ) and KEAntor agrees, ¢ ity own Cxprnie, o fake such actiogns which, when recorded in the mortdage records of the county or counties in
and cxervute sock Instrumnents sy shatt be necessary  in obteining such come- which the property js situated, shall be conclusiye rroof of proper appointment
Femation, promptly upon beneliciary’s Tegues?, of the SUCCEssOr frustee,
v foany time and from time to time upon written request of beryg.

o o ' 7. Trustee Accepts this tryet when this deed, duly execudnd
ficiary, paymint of 03 feer ang Presentation of this deed and the note for i

and
i acknowled ged i3 made a public record gy provided by law, Trustee s not
crfursement Cin g of ful feconveyances, for cancellation), withoue alfecting obligated to notify any party hereto of pending sale ungder Ay other deed of
the liability of amy person for the Payment of the inrlabledm-w, trustee ma, trust or of any actisn or proceeding in" which Arantor, ln‘nrln‘r.ny Or frustee
(8F consent go the making of any map er plat of said property; (b join in shall be o party unlnss wuch action or proceeding iy brought by trinten,

NETE The Thupe Demd At proy.day hat the tuires hereundae myst b

¢ eher gn atletney, who iy an Qctive member of thy Orogon Srate Bar, a bank
faws of Otegon or ‘the United Sigtes, a title

MR AT I E VIO A athan ped 1 43 bunesy under the
athliates, agenty or brcnchn, the United Sates ar o

¢ hrust campany
. surence company avthovired to insure title ty real
Footerty of ey ate, gy 1."9;:1,1”@9,

"y agency thereof, or an escrow agent licensed undar QRS 696.505 to & '0.885,

A

Ls rr’»? iy :[’i;fff‘;, m | ;}’% i i i o o " o g ||
e i 7 it
o L e L G I
2 4 W S
4 5




The grantor covenants and agrees tc and with the beneficiary and those claiming under him, that he
fully seized in fee simple of said described real property and has a valid; unencumbered title thereto

NONE

ard that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an crganization, or (even if grantor is a natura! person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representarives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing zhis deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year'first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichuver warranty {a) or {b) is / N ; 4'/?"\/@4/—-«»\}
nat applicable; it warranty {a) is applicable and the beneficlary is a creditor \

o3 such word is defined in the Truth-in-Lending Act and Regulatiorn Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

{lf the signer of the cbove is a carporation,
vie the form of acknowiedgement opposite.)

STATE OF OREGON, STATE OF OREGON,

County of Klamath . ’ Countyof ...
. This ipstrument was acknowledged before me on This instrument was acknowledged before me on ..
L BDrilY - /51988 by
- 'Cecil L.~Shoemaker and

. Gathik ‘shoémaker X

TR |
xj:;(;J (L)Vé‘ééﬂ\:zz/l/!br\({d (‘L_f/(:.&/ L—’/
: [N S <y

Notary Public for Oregon Notary Public for Oregon

ASEAL) .. .
L Afg commission expires: -4 ’007 My commission expires:
L T Y

REQUEST FOR FULL RECONVEYANCE

Yo be used only when ebligatiens have been paid.
ooy Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums securod by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and dOCUIMENES 0 ... ...iooooiiiiiis v ves oot eee e e e s v e s it e

DATED:

Beneficiary

Oe net lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 12 the trustee for cancellation before reconveyance will be made.

TRUST DEED | STATE OF OREGON,

(FORM No. 881} County of ....Xlamath..
LTEVERS. NESS LAW PUB CO.. PCRTLAND, OAK - I Ceftl‘f}' that the Wl.thln iﬂISt!Umeﬂt

T was received for record on the23th...day
. Cecil L. shoemzker

S8.

SPACE RESERVED
FOR
RECORDER'S USE
Record of Mortgages of said County.
: Witness my hand and seal of
County affixed.

RBeneliciary

AFTER RECORDING RETURN TO

Aspen Title & Escrow, Inc. v Evelyn. Biehn,..Cau xla.y,..Clexk..

600 Main Street NAME / ./ TITLE
Klamath Falls, OR 97601 | by a0 //VA

e ) -t 1 = P $ 10. 0a




