FORM No. 381.1——Oregon Trust Deed Serins~~TRUSY DEED (No restriction on easignment].
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THIS TRUST DEED, made this
...... PANIEL . T.

as Beneficiary,

7 oled> 77

~RUFFQOLO. and. MARY..ANN. RUFFOLO, hushand _and wife,..

Vol M98 .

day of .........Maxrch .. ... ... , 19..88.., between

WITNESSETH:

Grantor irrevecably grants, bargains,

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

OREGON SHORES

Lot 12, Block 48, Tract 1184, OREGON SHORES UNIT #2,
in the County of Klamath, State of Oregon.

“THIS INSTRUMENT W
PRCPERTY DESCRIFED
TION OF APPLICARLE LAND USE Law
TIONS. BEFORE SIGNING OR
MENT, THE PERSOM ACOQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPFRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.”

together with ail and singular the tenements,
now or herealler appertaining, and the rents, |
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

sum of . THIRTEEN THOUSAND AND NO -

inbatiol mTo-=-=--$13,000.00

FIRST ADDITION,

hereditaments and appurfenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

agreement of grantor herein contained and payment of the

R S YV Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor,

the finai payment of principal and inferest hereof, if

not sooner paid, to be due and payable .. 10.years. after. recordation of. this Deed of Trust

The date of maturity of the debt secured b
becomes due and payable,

v this instrument is the date, stated above, on which the final installment of said note

Tha cbove described real property is not currently used for agricultural, timbker or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvernent theteon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon. and pay when due all costs incurred theretor.

J. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
10in in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public olftice or oflices, as well as the cost of all lien searches made
by liling ollficers or search'ng agencies as may be deemed desirable by the
beneliciary.

4. To rrovide and continuously muaintain insurence on the buildings
now or heredlter erected on the said prermiises against loss or damage b’v tire
and such other hatards as the beneliciary may from time to time require, in
an amount not less than $.13, 000, e L, Writren in
companies acceptable to the beneliciary, with loss payable to the fatter; all
policies of inwurance shall be delivered 1o tke beneliciary as soon as insured;
i the granto- shall fail lor any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon anv indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or natice of default hereunder or invalidale any
act done pursvant to such notice.

5. To keep said premises free {rom conitruction l'ens and to pay all
tares, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges becorne past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any faxos, assess~
ments, insurance pramniums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at s option, make payment thereol,
and the amount so paid, with interest at the ate set forth in the note secured
hereby, together with the obligations described in parajraphs 6 and 7 ol this
trust deed, shall be added to and become a part o} the debt secured by this
trust deed, withoul waiver of any rights atisind from breach of any of the
covenarnits hersol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable witi-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all surns secured by this trust deed immediately due and payable ard
constitute a breach of this trust deed. X

6. To pay all costs, fees and expenses of this trust includirg the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alflect the security rights or powers of brneticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, includip;z
any suit for ths loreclosure of this deed, to pay all costs and expenses, in-
cluding evideace of title and the beneficiary's or trustee's attorney's fves; the
amount of attorney's fees mentioned in this paragraph 7 in all caves shall be
tixed by the trial court and in the event ol an appeal lrom any judgrnent or
dreree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adisdde reasanable as th= beneficiary’s or trustee’s attor-
ney's feex on such appeal.

It is mutually agreed that:

8, In the event that any poction or at! of sand property shall by talen
undee the right of eminent domain or condemnation, benelwiary shall have the
tight, it it su elects, to require that all or any portion of the mornies payable
as campensation for such taking, which are in eicess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benctliciary and
applied by it first upon any reasonable costs and ecxpenses and attsrney’s fees,
both in the trial and apnellate ccurts, necrssarily paid or incurred by bene-
ficsary in such procesdings, and the balance applied upon the indeltedness
wecured heceby: and frantor agrees, at it ewn eapense, ta take such actions
and evecute such imstruments ax shall be neceesary in abtaining such com-
pensation, promptly upon beneliciary's reduent. .

9. At any time and lrom time to time upon written request of bLene-
ticiary, payment of its fees and presentation of this deed and the rote for
endorsement (in case of lull reconveyances, lor cancellation}, without alfecting
the liability of any person for the payment of the indebtedness, trustee may

fa) consent ta the making of any map or plat of said property; (b) join in
granting apy easement o creating any restriction thereon; (c) join in any
subordinution or other agreement allecting this deed or the lien or charge
thereat; (d) reconvey, without warranty, all or any part of the property, The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any malters or facts shall
be conclusive proof of the truthlulness thereol, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneticiary may at any
time without notice, cither in person, by agdent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty ar any part thercol, in its own name sue or otherwise collect the rents,
issues and “profits, including those past due and unpaid, and apply the same,
1ess costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary tay determine.

1. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release theresf as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuan! to suck notice.

13. Upon default by grantor in payment of any indebtedness secured
khereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hercby immediately due and payable. In such an
event the beneticiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, In the latter event the beneliciary or the trustec shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall {ix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this irust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to live days belore the date sot by the
trustee for the trustee's sale, the granior or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respece
tively, the entire amount then due undcr the torms of the frust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s fees not ex~
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be duc had no default occurred, and thereby cure
the detault, in whick event all foreclosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the properfy so sold, but without any covenant or warranty, express or im-
p.'iedr.) ’If;m recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by trustee's
attorney, (2) to the okligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4} the
suvphss, Hoany, 5 the rantar or 20 M snosessar im inTerest entitled {0 such
FIG NS

0, For ary seascnn permitted Dy law Denelics
time ap,:x.‘int A JLCCEISE DT SUCTESsOrs 1o any trustee
successor trustee appointed hereunder.,
conveyance to the successor trustee, the latter shall be easted with all titls,
powers and duties conferred upon any trustee herein named or appointed
hereunder, Fach such appointment and substitution shall be made by writien
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or counties in which the property is situated,
ehall be conclusive prool of proper appointment of the successor frustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledded is_made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustce
shall be a party unless such action or proceeding is brought by trustee,

sy may from time to
med herein or to any
Upon such appoiriment, and without

HOTE: The Trust Deed Act provides that the trustes horeunder must be either an attomey, who is on octive member of the
of savings ond loan esseciatien autharized 1o do business undor the laws of Cregon or the United States,
property of this stare, s subsidiaries, affilistes, cgents or branches, the United States or eny aguncy thereot, of an esen

Oregon State Bor, o bank, trust company
a title insurance company outharized tn insure title fo teal
Aw agent litensed under ORS 696.505 ta 696.565.

ILL NOT ALLOW USE OF THE
IMN THIS INSTRUMENT IN VIOLA-
AND REGULA-
ACCEPTING THIS INSTRU-
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is Iaw—
fully seized in fee simple of said described real prop¢=rtv and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Tkhe grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an’organization, or (even if grantor is a natural person} are for business or coramercial purposes other than agricultural
purposss.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assifins. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereky, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand/ the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
not appiicable; if warronty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth.in-lending Act and Regulation Z, the
benaficiary MUST comaly with the Act ond Regulution by maeking required
disclosures; for this purpose, if this instrument {s to be a FIRST lien to finance
the purchasa of a dwelling, vse Stevens-Mess Farm No. 1305 or equivalenl;
if this instrument is NOT to be a first liem, or is not fo finance the purchase
of o dwelling uze Stavens-Ness Form No. 1306, or equivalent. If compliante
with the Act is not raquired, disregard this notice,

{if the tigner of the obove is o corporation,
vie the form cof cchnowladgment cppesite.)

CALIFCRNIA {ORS §3.45C1
eTAaTFE N HERLIRX 1

STATE OF CALIFORNIA, &=J vit e insurance
, gs.
county o AT /")/’,5“7/‘)/'

Onthis the. ¥74 __day of__ /7 }’7"\// 1997 betore me,

the undersigned, a Notapy Public in cﬂd -Qr .,ald County and State, FOR NOTARY SEAL OR STAMP

personally appeared __ N C.ridlys & Y ol V¥ R

.., personally knownto me tobe th person whosp name is subscribed to

the within instrument as a wnngss thereto, who being by me duly sworn,

deposed and said; That____
.. resides at .

N A ST e S S T o e N I
L e UL W T OFFICIAL SEAL
g JEANNE MIGH
that Notary Public-Califarnia

- waapr °entan{dzs V;_Ddufﬂl-f]w@ Felo TEE 3259 L0S ANGELES COUNTY

. tli { %
personany known AL to be that person described 3 : My Comm. Exp. Aug. 18, 1989 9’
in, and whose name is subscnbed 10 the wilhiq and,annexed instrument, = T = e

execute the ;and that affiant subscgibed
name thergjo asl,'a witness to said executibn.
Siv;nath'e<)%W .
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The undersignied is the legal cwner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secursd by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . . . O ,19. . .

Beneticiary

Da nat lote or dostroy this Trust Deed OR THE NOTE which it secures. Do!l‘q rust be defivered 1o the trustee for cancellation befora teconveyance will be made. [ 7

TRU ST DEED | STATE OF OREGON,

(FORM No. 881-1) ; County of ......Klamath

RS e R e S R 1 I certify that the within instru-
RUFFOLO ; ment was received for record on the

e "()th day of Apri‘ 19, .88,
. Q-+48---.0'clock..pM., and recorded

SPACE RESERVED in booI\/reel/vqume No....M88

‘ FOR page.... or as document/fee/file/

H:\C ‘ GRFGOR e { RECORDER'S USE instrumﬁglsx‘?micmﬁlm No. 86724 ...,
Record of Mortgages of said County.

b Bmwhcmr) vt Witness my hand and seal of

e e o County affixed.
AFTER RECORDING RETURN TO ¥

Mr. Hugh Mac Gregor ntv CTJTSFK
c/o ELI PROQPERTY CO. il :
18840 Ventura Blvd., #2]5 ' : VDepUtyf

- Z=rrzana,- Ca.- 91356 Fee §10500 ==




