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hereinafter called M, ortgagee,
DRED. THOUSAND NO/100----Z__

~Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sej] and convey unto sard mortgagee, his keirs, executors, administrators and assigns, that certain real prop-

erty situated in  KLAMATH County, State of Oregon, bounded and described as follows, to-wit.

{IF SFACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Todether with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and swhich may hereafpsr thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
nremises at the time ol the execution of this mortgage or at any time during the term of this mortgage,

To Have and to Hold the said premises with the appurtenances cnto the said mortgagee, his heirs, executors, administrators and
assigns forever.,

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

A PROMISSORY NOTE TO TULELAKE POTATY) DISTRIBUTORS, INC. DATED APRIL 18, 1988
IN THE AMOUNT oF $100,000.00 MATURING APRIL 15, 1989,

APRIE!,e date of maturity of the Jeby secured by this o ortgagde iy the Jute o which (he fast schedulod principal payment becomes due, fo-wit:
15, .19 89 |

The mortgador warrants that the proceeds of the loan represenied by the above

(a)= pritmarily for mort Sagor's personal, family or househald ,

(b) lor’ an ordanizaticn or (even if Moridagor is a natural person N commercial purposes,
Kagor covenants to and with the mortgagee, his hej

“ £ s, execufors, administrators and assigns, that he is lawtully seized in fee simple of said
lid, unencumbered title thereto

delend the same against all persons; that he wil} pay said note, principal and inferest according to the terms thereof; that while
iny unpaid he will pay afy taxes, assessments and other charges of every nature which may be levied or assessed against said property,
bhoye described, when due and payable and before the same may becone delinquent;” that he will promptly pay and satisly any
th iens on the premises or any pact thercot superior to the lien of this mortfagde; that he wijl keep the
ngs now cn or which may

cr erec he premises insured in tavor of the mortfagee against loss or damage by fire, with extended coverage,
inthe s of & L MOUNT R

P o o . . Ce . ina company or companies acceptable to the mortgagdee, and will
have al! policies of insurance on siaid property made payable 1o the frortifages o5 hiy interest rray appear and will deliver all policies of insurance on said
bremises to the mortiafee as sonn as insured; thut he will keep the building nnd improvement on said premises in s#ood repair and will not commit or sulfer
any waste ol said premises, Now, therclore, it said mortgagor sha'l keep and pirlorm thas coyer unts herein contained and shall pay said note according to jts
terrns, this Conveyance vhall bs void, but othrwjse shall remain in full force as o mortéage to secure the rerforimance of all of said covenants and the payment
of stid nore; gt beind afreed thay a Liailure to nerform any covenant herein, or if procecdings of any kindg be taken to foreclose on any licn on said premises or
Ay part thereol, the moripagee shall have the option to declare the w, i id on said note and an this mortgage at once due and payable, time heing
of the esience with respest to such payment and/or peddormance, and this mortgage may be lorezlosed at 4y time thereatter. And if the mortgagor shall fail to
Ray any tases or charges ol any lien, encumbrances or insurance premium as aboyve provided f{or, the mortiagee may at his option do so, and any payment so
made shalt Le added to onif become & parr af vhe debit secured by Phis mottgage, and shall bear interest at the same rate oy said note without waiver, however, of
any righy arising to the mortgaden for breach of cuvenant. And this mortgage may be toreclosed for principal, interest and all sums paid Sy the mortgagee at any
titie while the mortfagor neglects o repay any sums sy said by the mortgages,

In the event of any suit or action being instituted to foreclose this morfgage, the losing party in such suit or action agrees to pay all reasonable costs
incureed by the prevailing parly therein lor tirle 1 arch, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party’s attorney’s fees jn such suyit or action, and if an appeal is taken from any judgment or decree entered therein the

losing party further Promises to pay such surm as the appellate court shall adjudge reasonable 3s the prevailing party’s attorney’s fees on such appeal, alf such
sums 1o be included in the court’s decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
fors and assigns of said morigagor and of said o1t

tiee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
ol the mertgagee, appoing o recenver 1o collect the rents and profits

2 4 arising out of said premises during the per_rr!epc;"ol such foreclosure, and apply the sarne,
first iivdutung all proper charges and Crpenses attending the execution of seid trust, as the court may direct in jty Jjudgment or decree,

In construing this maortgage, it iy understood that the mortpagor or morf g,
prenoun shall be taken to mean and include o

Adee may be more than one persor; that i the context S0 requires, the
assumed and implied to muke the provisions

he plural, the rtiasculine, the {eminine and the neuter, and that gener
hereal apply equally 1o corporations and to individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto

singular
ally all Brammatical changes shall be made,

ay and year first above written.
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