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ks

et C vl

. 19.88..., between
vvvvv oL B RoLEY et et et et ene et e st ettt

as Grantor, ...... HOUNTAIN. TITLE COMPANY. OF. KLAHATH COUNTE

LEANNA M. W

R AL L LI T T T TR PO POPPy

JRSE ettt e , as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath. . Courty, Oregon, described as:

Lots 1 and 2, Block 10, EWAUNA HEIGHTS ADDITION to the City
to the official plat thereof on file in the offi
Oregon.

of Klamath Falls, according
ce of the County Clerk of Klamath County

Tax Account No. 3809-32BD-4300

together with all and singular the tencmen's, hereditaments and appurtenances
now or herealter appertaining, and the rents, issues and prolits thereot and
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of  SIXTY FIVE.THOUSAND..SE‘JEN-AHUNDRED~~EIGHT~Y~-«ONE--AND~~79/J.OO

($65,781-79) .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, it
not sooner paid, to be due and payable ... ... .A.per.:_.terms“.of,,.note , 19

The date of maturity of the debt secursd by this instrument is the da
becames due and payable. In the event the within described property, or
sald, conveyed, assigned or alienated by the grantor without first having obtained the written conseni or approval of the bencticiary.

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

and all other rights thereunto belonging or in anywise
all fixtures now or hereafter attached to or used in connec-

te, stated above, on which the final installment of said note
any part thereof, or any interest therein is sold, agreed to be

To protect the security of this trust decd, drantor agrees: . . .

I. Tu protect, presecve and maintain said property in good condition dranting any casement or creating any restriction thereon; A
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge
not (o cornmit ar permit any waste ol said propezty. thereot; (d} reconvey, without warranty, all or any part o!, the property. The

2. Ta complete or restore prompt!y and in good and workmanlike Arantee in_any reconveyance may he described as the ‘‘person or persons
manner any building or improvement which may Lo constructed, damaged or legally entitled thereto,” and the recitals therein ql any mitters or facts shall
destroyed thereon, aml pay w hen due all costs incorred theretor, be conclusive proot of the truthlulness thereol. Trustee's lses for any of the

3. To comply with ail jaws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall bs not less than 85,
tions und restrictions atlecting said preperty; il the beneliciary 2o requests, to 10. Upon any detault by grantor hereunder, beneliciary may at any
jein in executing such financing staternents putsuant to the Unitorm Commer- time without notice, either in person, by agent or by u receiver fo be ap-
cial Code as the benelficiary may require and fo pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public otlice or oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
Ly diding ofticers or searching edencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Lenelwiary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hecealter erocted on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
ared ruch other harards as the .‘):f*r-l"iry s from time to time require, in ficiary may determine,
an asmount not less than § ul V ue . s, Writfen in I11. The entering upon and taking possession of said property, the
comipanies acceptible to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
rolicics of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grartor shall bail lor any reason to procure &ny such insurance and to property, and the application or release thereof as alcresaid, skall not cure or
deliver said policies to the beneliciary at least difteen days prior to the expira- waive any default or notice of default hersunder or invalidate any acf done
ticn of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice,
the beneliciury gnay procure the same at drantor’'s expense. The amount 12, Upon default by grantor in payment ol any indebtedness secured
callected under any fire or other insurance policy may he applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciury upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or perlorenance, the beneliciary may
may determine, or ot option of beneliciary the entire armount so collected, or declare all sums secured hereby immediately due and payable, In such an
any part thereol, may be released to dranter, Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
nyt crre or waive any default or notice of delault hersunder or invalidate any in equity as a mortgage or direct the trustee fo loreclose this trust deed by
act done persuant to such nofice. N . advertisement and sale, or may direct the trustee to pursue any other right or

A To heepn sail premises free from construction ens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the
faxes, assexsmients and cther chardes that may be lsvied or assessed Upen Of  latter event the beneliciary or the trustee shall execute and cause to be recorded
adtinat said property belore any part ol such faxus, assessments and other his written notice ol default and his election to sell the said described real
charies become past due or delinguent and promptly deliver receipts therefor  property to satisty the obligation sccured hereby whereupon the trustee shall
ta heneliciary; should he geantor lail o make payroent of any taxes, assess= fix the time and place of sale, give notica thereof ns them required by law and
menty, insurance premiums, liens or other charges payable by #rantor, either proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct paviment or by providing beneliciary with funds with which to 86.795.
muake s h payment, hencliciary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
aml the arrount <o paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days Lefore the date the trustee conducts the
heesby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any ather person so privileded by ORS 86.753, may cure
trust devd shall be added to and become a part of the debt secured by this the default or defaults. 11 the default consists of a lailure to pay, when Jue,
trust deed, without warver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
vovenants hereol and for such payments, with intecest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty nereinbefoce described, as well as the granfor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
samie estent that they ase boumd lor the payment of the abligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be inunediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
st notice, and the nonpayaent thereol shall, at the cption ol the beneliciary, detaults, the person ellecting the cure shall pay to the beneliciary all costs
rersder all summis secured by this trust deed immediate!y due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a hreach of thiv trust deed, . together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs. lees and expenses of this trust including the cost by law. :
af title search as well as the other costs and eipenses of the trustee inzurred : 14. Othecwise, the sale sha!l be held on the rdate and at the time and
in connectinn with or in enforcing this oblijation and trustee's and attorney's place designated in the notice of sale or the time f{o which said sale may
tors actually incurred, . 3 be postponed as provided by law, The trustee may sell said property either

7. To zppear in ard defend any action or proceeding purporling to in one parcel cr in separate parcels and - shall seli the parcel or parcels at
affect the security rights or powers ol neneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustec
action or procecding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any swit far the foreclosure of this deed, to pay all costs and expenses, in- the prcperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the bendliciary’s or trustee’s attorney’s fees; the plied. The recitals in the deed of any matlers of fact shail be conclusive proof
armount o attainey's bees mentioned in this paradraph 7 in all cases shall be of the truthfulness thereol, Any person, excluding the trustee, but including
baed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase aé the sale,
e of the trisl court, grantor fuither agress ta pay such sum as the ap- 15, When trustee sells pursuant fo 5y powers provided herein, fruatoe
priiate conrd ohall adpndde rearsonable ax the benelaciar's o frisfee's attor- shall apply the proceads of sale o payinent of (1) the evpenses of sale, in-
tren ' foes ae A osppeal vhnling rlm‘ivuwcnuui«-n ol the nu-l\-'o .‘"\wl‘d nr.an'n}n.'rl;i vharge 1-\'”Irnshm‘n
. . . affeiney, (2 1o the obligation secuted by the toust ders PR IR I O wraons

Fas anatually agreed that . having nw(‘.-:;l.»\l Lisns *Auf):wquruf to the interest oF the ll:ulv«- in u.f‘ teast

o da the evcat dhat any eodtion or el o sand peoperty shall be tuken deed as theie inteaents ey appear in the onder of theit prionity and (4) the

weskor the copht o eomnent Loy e condeanation, beneticiary shpldl have the wwrplux, i any, 1o the grantor or ta hix sticcesior in inferest enditled to sach
2T R T A N I T vespaite that all o any portiog ol the inopies prayable it jphis,
S Cageensitinn tor such taking, which are in evces of the amount requited 16, Beneliciary may from tiene to time HPHOINE o MICEESNIE D RCEeN-
toopay 'l recsonal Conls, exprtines and aftorney’s fees ""C“"'""/)' paid or MR L0 any frustee named herein or to any successor tristee appointed here-
wcucred hy o grantor in such proceedings, shall be 22id ta bLeneliciary ardd under, Upon such appointment, and without canveyance (o the successor
appled by it bst upon any reasonable conts and evpenses and attorney’s feew, frustee. the latter shail be vested with all title, rowers and duties conlerred
btk i the trial and appetlate courts, necessardy paid or incurred by bene- upon any truatee herein named or appointed hereunder. Each such appointment
Lictary dn such procealings, and the balarce applied upont the indebtedness and substitution shall be made by sritten instrument ezecuted by Leneficiary,
secitved Receby; and grantor dprees, at ity own eapesise, {o take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtsining such con- which the property is situated. shall be conclusive proof of proper appointment
persation, prempthy usen beneficiary's reqQuiest, of the successcr fru-fee.

YoOAL any time and biom time to time upon writfen request of bene- 17. Trustee acceprs this 1ruse when this deed, duly execufed and
ficiary, payment of its fees and presentation of thin deed and the note for acknowledged is made a publes record as provided by law. Trustee is not
endureemient fin case of full reconveyances, lor cancellation), without atfecting obligated to notify any party hereto of pending sale under any other deed of
the liability b any pereon for the payment of the indebtedness, trustee may trust e of any action or proceeding in which grantor, beneliiary or trustee
(a) conrert to the making of any map or plut of said property; (b) join in shall be u party unless such action or proceeding is brought by trustee,

(c) join in any

The Teust Deed Act provides thot the trustee hamunder most be either an oftorney, who is an active member of the Oregon State Bor, o bank, trust compony
A58 and Joan gssocation avthorized 1o do business under the laws of Oregon or the United States, a title insurance company actherized to irsure title to rect
7ol mus stare, o subsidiangs, athiictes, ugents or branches, the United States or any agency thereof, or an esuow agent Leensed under ORS &9 £35 =

p R R R
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto: EXCEPT for
prior Trust Deed in favor of Klamath First Federal Savings & Loan Association, recorded

in Volume M85, page 6733, Microfilm Records of Klamath County, Oregon, which buyers herei
do not agree to assume and pay.

and that he will warrant and forever defend the same against all persons whomsoever.

TAXES IN THE AMOUNT PAID BY KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION THROUGH
THE RESERVE ACCOUNT ON THE UNDERLYING TRUST DEED REFERENCED ABOVE, SHALL BE ADDED BACK

TO THE BALANCE OF THIS TRUST DEED AND THE NOTE HEREIN REFERENCED, UPCN PRESENTATION OF
A PAID RECEIPT TO THE COLLECTION AGENT FOR THIS TRUST DEED AND NOTE.

Tha grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a)* primarily: for grantor's personal, family or household purposes (see Imporiant Notice helow
XMX&- ,,HMJGFMXXH;R mm%ﬁmx;?ﬁgm WWM

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term boeneficiary shall mean the holder uding pledgee, of the contract

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is apglitable and the beneficiary is a craditor
us such word is defined in the Truth-in-lending Act cind Regulation Z, the
beneficiary MUST comply with the Act and Regulalion by making required
disclosuses; for this purpose use Stavens-Nests Form No. 1319, or equivalent.
tf compliance with the Act is no! required, disregard this notice.

{1f tho signer of the cbove is a corporation,
use the form of ocknowledgemant opposite.}

STATE oF px%cixv,California )) ~STATE OF OREGON,
» sS.
County of . ’4/7* / /J P ) (Eﬁnln{y o[

This ms!rument was acknowledged befare me on This msfrument was acknovﬂéd’éed before-me. 0n- . neasm
lf:\ ro)\., [‘2" é’)‘ . . .

. . et B e e e i I
"Dolph P. Bowlby - _ e

MMQQQ. Ny
OFFICIAL SEAL
\ r gO“@ELLE J OQHORNE -
‘ ’: T/\q‘;/,[.rr]{ "'Y'é‘ [‘8}'{&‘” :;:59' Va Notary «Bﬂ'.l.’l'f_ _f:r gr:gon
;cqzumiismﬂ'bx'ﬂtrb&"NW 2?“" 9 ’9,/ My commission expire?wﬁ*““‘

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations have been paid.

b o 0 OO UOU SO OP OO .., Trustee

The undersigned is the legel owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied, You hereby are directed, on payment to you of any sums owing to ycu under the terms of
said trust deed cr pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said -trust deod the
estate now held by you under the same. Mzil reconveyance and documents. to

DATED:

Beneficiary

De not lose o destroy this Trust Dead OR THE NOTE which it sscures, Both must be delivered to the frustee for cancellation kefors reconveyance will be made.

S5

TRUST DEED STATE OF OREGON,

{FORM No. 881) : C ‘ ) : ounty of ...

BYEVENE . MNEES LAW PUB. CO., POATLAND, CRK.

I certify that the within jnStrument
was received for record
Dolph P.

SPACE RESERVED ] ot/ volume No.

FOR J . .or aa fee/fils/instru-
RECORDER'S USE

g Witness
County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY




THIS TRUST DEED IS AN
THE TRUST DEED NOW OF
M85, page 6733,

FIRST FEDERAL SA
OF A NOTE THERET

"ALL INCLUSIVE TRUST DEED"
RECORD DATED MAY 6, 1985
MICROFILM RECORDS 0
VINGS AND LOAM ASS
N MENTIONED.

LAWRENCE aA.
DUE,
SAVIN

WILLIAMS AND LEANNA M.
ALL PAYMENTS DUE UPQN THE SAID
GS AND LOAN ASSOCIATION, AND WI

WILLIAMS,
PROMISSOR

DEFAULT IN MAKING ANY
HEREIN MAY MAKE S
L THEN BE CREDIT

SUMS SO PAID BY GRANTOR HEREIN SHAL
DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: 5S.

Filed for record at request of ————Mountai; i

n-Title Ggmg.
of —April— = AD,I9_88 a ——3241 _ o¢

AND RECO
F KLAMATH COUNTY,
OCIATION AS BENEFIC

BENEFICIARIES HERE
Y NOTE IN FAVOR OF
LL SAVE GRANTORS HEREIN

AND IS SECOND AND S

UBORDINATE TO
RDED MAY 7, 1985 IN VOLUME
OREGON, IN FAVOR OF KLAMATH
IARY, WHICH SECURES THE PAYMENT

IN, AGREE TO PAY WHEN
KLAMATH FIRST F
HARMLESS THEREFROM.

PAYMENTS DUE UPON SAID
AID DELINQUENT PAYMENTS AND ANY
ED UPON THE SUMS NEXT TO BECOME

26

—M88

AR the
lock __ P M., and duly recorded in Vol.

of Mnrrgque

on Page 6616 .
: 7 County Elerk

E > y .
"5y Y& shn, g wf {elzlh.




