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THIS TRUST DEED, made this ... 14th

KLAMATH CO COMPANY ey

................ . , as Trustee, and

B SR LT L TP P RO

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of

sale, the property
Klamath County, Oregon, described as:

See Attached Exhibit A

together with all and singular the tenements, hereditaments and appurtenances and a
now or hereatter appertaining, and the rents, issues and profits thereot and all fixture
tion with said real estate.

FOR THE PURPQ3E OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the
sum of . TWENTY FIVE THOUSAND_ AND. NO/100-- SIS T T e ————

Il other rights thercunto belonging or in anywise
s now or hereaftor attached to or used in connec-

,“,—"."""—--‘.-".“‘.".""T'.-.,T".T""‘_"'—-" Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneﬁ'ciaryfr cﬁrger and made by drantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable A]Drl

The date of maturity of the debt secured by this insz‘rum-ent is the date, stated above, on which the final installment of said note
becomes due and payable. In the svent the within described Property, or any part thereof, or any interesi therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, ar the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hevceir, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees: R . .

I. To protect, preserve and maintain said property in good condition  Aranting any easement or creating any restriction thereon; X
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not 1o camimit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To comnplete or restore promptly and in good and workmanlike &rantee in_any reconveyance may be dvm:nl{ed as the “perion or persons
manner any building or improvement which may be constructed, damaged or legailly entitled thereto,” and the recitals thereln of any matters or facts shall
desteayed thereon, and pav when due all costs incurred therelor, be conclusive proof ol the truthiulness thereof., Trustee's fees lor any of the

, To comply gvith all laws, ordinances, regulations. covenants, condi.  Services mentioned in this paragraph shall be not less than $5.
tiors and restrictions allecting said property; it the beneliciary so requests, to . 10. Upon any default by grantor kereunder, beneticiary may at any
Join in eveculing sach Hnancing statements pursuant to the Uniform Commier- fime without notice, either in person, by agent or by a rcceiver to he ap-
cial Code as the Oeneliciary mnay require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oftices, us well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling cliicees or searching agencies as may be deemed desirable by the €rty or. any part tflercol.. mn its own name sue or atherwise coilect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintnin insutance on the buildings less costs and expenses of eperation and collection, including rezsonable attor-
now or herealter erected on the waid premises against Joss or damage by fire ;I_t,\": fees upon any indebtednesy secured hereby, and in sueh order as bene-
and such other harards s the b Lhiciary, qay frogq time to time require, in iciary may determine,
an amount not Jess thow 8 1ﬁ’sﬁrab1&f Vélﬁe . wrilten in 11, The entering upon and taking possession of said property, the
canpuanier acceptable to the heneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fiee and other
rolivies of insurance shall be delivered to the bensficiary as soon as insured; insurance policies or compensation or award:. lor any taking or damage i the
it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thercof as aforesaid, shall not cure or
deliver saiel policies to the benrficiary at least filteen days prior to the cipira- waive any default or notice of default hereunder or invalidate any act done
tion ot any policy of insurance now or herealter placed on suid buildings, pursuant to such notice,
the Leneliciary tnay procure the same at grantor's expense. The ameunt 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  poroby ‘or in his performance of any agreernent hereunder, time being of the
cicry wpan any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may delvimine, or at option of beneliciury the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo grartor. Such application or release shall event the beneficiary at his election may rroceed to foreclose this trust deed
ot cure ur waive any delaull or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this frust deed by
act done pursuant to such notice. ) . advertisement and sale, or may direct the trustee (o pursue any other right or

5. To keep said premises free from construction Lens and to pay ail remedy, either at law or in equity, which the beneliciary may have. In the
fares, avseswments and other charges that may be levied or assessed upon or latter event the beneficiary or the trostee shal execute and cause o be recorded
adsinst maid property belore any part ol such taxes, mscssments and other  picyiven notice of default and his election 1o sell the said described real
charges brcome past dus or drlinquent and promptly deliver receipts therefor propeety to satisly the obligation secured h sreby whereupon the trustee shall
ta beneliciary: should the grantor il 1o nuake payment of any taxes, assess- giy Upetime and place of sale, give notice thereo! as then required by law and
ments, insurance premmiums, liens or other chargdes payvable by grantor, cither proceed 1o foreclose this trust deed in the manner provided in ORS 86.735 to
by direct payment or by providing beneliciary with funds with which to $6.795,
miake such payment, beneliciary may, at its option, make payment thereof, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount sc paid, with interest at the rate set forth in the note secured sale. and ar any time prior to 5 days belore the date the frustee conducts the

. tagether with the obligations described in paragraphs 6§ and 7 ol this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part ol the debt secured by this the delavit or defaults. It the ‘delault consists of a {ailure 1o pay, when due,
trust derd, without waiver of any rights arsind from breach of any of the sums sccured by the trust deed, the defaplt may be cured by paying the
covenants hereol and toe such payments, with inferso s aloresaid, the prop- entice amount due at the time of the cure other than such portion as would
ety herelnbetare desceibed, as well as the granfor, shall be bound to the not then be due had ro default occurred. Any other default that is capalle of
same etent that thev are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
dewribed, and all such payments shall b immediately due and payable with- obligation or trust deed. In any case, in uddition to curing the delault or
our notice, and the nonpayment thereol shall, at the option of the beneficiary, detaults, the person eflecting the cure shall pay to the bensticiary all costs
rervder all suma secured by thiv trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
cormtitule 8 breach of this trust deed. tofether with trustee’s and attorney's fees not exceeding the amounts provided
by law.
v 14, Otherwise, the sale shall be held on the date and at the time and

(¢} join in any

ik 3
-

o

6. To pay all costs, fers and expenses of this trust including the cnst
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s place designsted in the notice of sale or the time to which said sale may
tren actually incurred. X . . be postponed as provided by law. The trustee may sell said property either

To appear in and defend any action or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the securty rights or powers of beneficiary or trustee; and in any suit, auclion to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiicy or trustee may appear, includip/z shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the properly so sold, but without any covenant or warranty, express or ime
cluding evidence of title and the beneficisty’s or trustee's attorney’s fees; the plied, The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in tiais paragraph 7 in all cases shall be ol the truthtulness thereof. Any person, excluding the trustee, bt including
fived by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase a! the sale,
decsoe b the frsl coust, geanter farther agrees to pay such sum ay the ap- S. When trustee sells pursuant 1o tle powers provided FEercin, trustee
pelflate court shall adiudge reasonable as the beneliciary’s or trustee's wttcr- shall apply the procesds of sale to ravment of (1) the expenses of sale, in-
nes's fees o such appeal, cludind the ccmpensation of the frusees .tr:\.’";x I(‘.l&\!.’}.}b.":{' charge b)}l(ruslec's

. R . . . qttorney, (1) to the obligetion secured by the rrust deed, (J) to a ersons

It is mutually ageeed ""mr‘, . having revordind liens subsegquent to the inferest o} the trustee in rh{: frust

Yo In the event that any poertion or all of said property shall be taken deed an thvie interests may appear in the orter of their priority and (4) the
umdler the tight of eminent domain or condemnation, benebiciary shall have the

! ¢ ) surplus. if any, to the gramror or o his successor in interest entitled to such
raahit, it s elects, to requite that all o any partion of the monies payable surplus,

ar compensation for nuch faking, whivh ate in evess of the amount required 18, Keneticiary mray lrom tune ta tiae APPOIL & MICCOUIT OF AHCCTS-
foo pay all peasonable cints, evpenses ang attorney’s fees necessarily praid or sory do any fiustee named herein of fo any successor (rustee appointed heree
iwrreed by grantar oin osuch peoceedings, shall be paid to beneticiary  amd undes, Npon  such appaintment, and without  conveyance  {o the successor
appied Ly it List upan any reasonable cos and mapenser and altorney’s lees, trustee, the luttee shall he vested with all title, powers and dutics canleered
Leth in the trial aml appellate courts, nevessarily paid or incurred by bene- upon any trustee herein named or appointed Aereunder. Each such appointmient
biciary in such procomdings, ard the balence applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
sectred hereby and grantos afrees, at its own expense, {o take such actions which, when recorded in the mortdage records of the county or counties in
and erecule ruch inidruments as shall be necessary in obtaining such coni- which rhe property is situated, shall be conclusive proof of proper appointment
persation, promptly  ipon beneliciary's request, of the successor trustee.
- At any time and from time to rime upon written request of bene- I7. Trustee «ccepts this trust when this deed, duly executed and
Y. paymient of its lees and presentation of this deed and the nofe for acknowledged is made a public record as orovided by law. Trustee is not
endorsernent (in case of tull reconveyances, for carcellation), without alfecting obligated to notily any party herete of pending sale under any other deed of
the lability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in whizh grantor, heneliciary or trustee
{a#) consent (0 the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

HOTE: The Trust Deed Act provides that the trustes heieunder must be either on oftorney, who is an activ
© savrygs and foan nsseciotion actharired fo do business under the laws of Qregon or the United $t
propedy of thy state, oy sebsidimaties, othlares, agents or banches, the United States or

e member of the Oregon State Bar, a bank, trust company
ates, o title inswrance cempany authorized to insure title to real
any agency thereof, or un escrow ogent licented under ORS §98.505 to 694.585,
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The grantor Covenants ang agrees to and With the bene
d real broperty and

fuily seized in fee simple-of said describe

The &rantor warrq,
aj)x primarily for

or an organu'ation, or

This deed anplies vy, inures ¢
personal represenmris'r-s. UCCOSS0rs andg assigns, Th
secured herpby, whether or no?

fender includes the leminipe and the Aculer, and the

v WITNESS WHEREOF, said grantor p
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o the benelit of and binds g

e term bene{iciary shall mean the holder 4
named ng 4 beneliciary her

in. I construing ¢hiq deed and whenever the
Singular numiber includes the plural.

as hereunto szis hagd the dqy and year first ab,

ficiary ang those claim;

described note and ¢hig trust deed are:
ortant Notice below ),

siness or Commercial Duiposes,

! parties hereto, their heirs, le;!af«:es, dcvisves, .'tdnn'nis(rators, execuiors,
nd owner, includin,q Pledger, of the contract
context so requires, the masculine

STATE or OREGOIV,

Countyoi T A
This instrumeny was acknowledgpd belore me on
19 Cby
as |
of ..

Notary Pubhc :"or 6feg;}7 7

o Do, . . loiad ., .
’ My commission exp:re::% ~X/_J»(y My CoOmmission expires:

REQUEST Fop FULL RECONVEYANCE

To bu used only when obligation,

TO.

The undersigned jg the legal ow
feust deed haye been fully 4,
said trust deed or pursuans 10 statyy
herewith together with said trouse deed) and ¢, re

estate now hely by 3oy under the same,

DATED:

TRUST DEERD

TEVENS Npay LAw pupg co.

AT I LY

Bene ticinry
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I et svatod
AFTER RECORDING RETURN To
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convey, without Warranty, 4, the
Alail reconveyance and documants to ..

SPACE RESERVED

RECORDER'S UsE

have been paid.,

» Trustee

Sums secured by said

ing to you under the terrns of
edness Secured by said {ryss deed ( which are delivered 1o You

parties designateq by the terms of saiq trust deed the

reconveyance wijj be rade.
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STATE OF OREGOIV,
County of

"\\ I certify thas the within instrument

S received for record on the
of . e, 219,
N O'clock M., and recorded
in book /ree {volume No,
FOR Page ... ... or as fee/file /instry.
ment/microfilm,% eption No,
Record of A7, ortg'ag&said County,
Witness m ¥ hand, and sea; of
County affixed. ~
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